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Degerli Okuyucularimiz,

Insight YASED dergimizin 2009 yili son sayisinda gerceklestirdigimiz faaliyetlere ve
onceki sayllanmizda oldugu gibi ekonomi ve is diinyasindaki gelismelere yer ver-
dik. Bu sayimizin “Yénetim''den bolimimiinde YASED Yonetim Kurulu Uyesi
Kiirsat Ozkan, kriz sonrasi olusacak firsatlar tizerine gortislerini bizlerle paylasti.

Dergimizin “Genis Ag” boliminde P&G Global CEO'su Bob McDonald ile,
P&G'nin Turkiye'deki mevcut yatinmlan, gelecek dénem yatinm planlan ve glo-
bal ekonomik krizin etkileri tUzerine gergeklestirdigimiz roportajimizi ilgiyle okuya-
caginiza inaniyoruz.

Bu sayimizin “Yol Haritas” boliminde Kanada Konsolosu Mike Ward, Kanadali
yatinmailarin Turkiye'ye bakis agilart ve Turkiye'de gérdikleri firsatlan bizler icin
degerlendirdi.

Dergimizin daha &nceki sayilarindan hatirlayacaginiz “Dosya” bolimimuizde “bi-
lisim” sektoriinden Uyelerimiz ile ropdrtajlar gergeklestirdik. Bu sektredeki tye-
lerimizden; Alcatel, Cisco, Ericsson ve Nortel sektordeki son gelismeleri, krizin et-
kilerini ve 2010 yatinm hedeflerini bizlerle paylastilar.

“Calisma Gruplan” boliminde yine 2009 yilinda faaliyete gegirilen Ekonomik
Arastirmalar ve Politikalar (EAP) Calisma Grubu'na yer verdik. Calisma Grubu
Bagkani ve YASED Yé&netim Kurulu Uyesi Tamer Hagimoglu ile gerceklestirdigi-
miz soyleside Calisma Grubu'nun genel faaliyetleri ve yapisi ile global krizin etki-
lerine ve Turkiye ekonomisine yonelik degerlendirmelerini okuyabilirsiniz.

Dergimizin “Buyute¢” bolimtnde geleneksellesen YASED Ankara Resepsiyo-
nu'na yer verdik. Her yil oldugu gibi onur konugu olarak Basbakan Recep Tayyip
Erdogan'in yani sira hitkiimet Uyeleri, milletvekilleri, burokratlar, yabanci temsilci-
likler ve yabanci yatinmcilann genis katilimi ile gerceklestirilen Resepsiyonda 6ne
¢cikan aynintilan ilgiyle okuyacaginiza inaniyoruz.

Bu sayimizda da “Kronometre” bolimimiizde Uyelerimizin okuyucularimizla pay-
lasmak istedigi sosyal sorumluluk projelerine iliskin sirket haberlerini okuyabilirsiniz.

“Sosyal Giince” bslumunde ilk olarak Rezan Has Muzesi'nde ziyaretgilerin bege-
nisine sunulan Ahu-Can Has Koleksiyonu'na yer verdik. Bir diger haberimiz de Is-
tanbul 2010 Kulttr Baskenti'nin ilk etkinligi olan Sakip Sabanci Muzesi'ndeki “Os-
manli Déneminde Venedik ve Istanbul; Nam-i Diger Ask” sergisi. Her iki sergi ha-
berinin de hentiz sergiyi gormemis olan okuyuculanmiz igin ilgiyle okunacagini
umuyoruz.

Dinya ekonomisinin énemli bir sinavdan gegtigi 2009 yilinin bitimiyle gelen yeni

yilda ekonomi ve is diinyasinda umut verici gelismelerin yasanmasi dilegiyle hepi-
nize glizel bir yil diliyorum.

ULUSLARARASI YATIRIMCILAR DERNEGI

Diinya ekonomisinin nemli bir
sinavdan gegtigi 2009 yilinin bi-
timiyle gelen yeni yilda ekonomi
ve is diinyasinda umut verici ge-
lismelerin yasanmasi dilegiyle
hepinize gtizel bir yil diliyorum.

While leaving 2009 back, a
year most likely to be
remembered as a phase during
which the world economy
passed an ordeal, | wish you all
a happy new vear, full of
promising developments for the
economy and the business
world,

ULUSLARARASI YATIRIMCILAR DERNEGI

Dear Readers,

In this last issue of Insight YASED for 2009, you will as in previous issues, find the activities
we have carried out as YASED, and the recent developments in the economy and
business world. In the 'From the Board' section of this issue, YASED Board Member Kiirsat
Ozkan shares his views with you on prospective post-crisis opportunities.

We hope you will read the interview made with P&G's Global CEO Bob McDonald on
P&G's existing investments in Turkey, the company's investment plans for the future and
the impacts of the global crisis, in the “Wide Angle” section of this issue with interest.

In the “Road Map™ section of this issue, Mike Ward, Mike Ward, the Consul General of
Canada in istanbul, evaluates the Canadian companies' approaches towards Turkey, and
the opportunities they perceive in Turkey.

The “File” section of our magazine - which you surely will remember from our previous
issues - covers a number of interviews made with our members operating in the IT sector.
Our members, namely Alcatel, Cisco, Ericsson and Nortel shared their views on the
recent developments in the sector, the impacts of the crisis, and their investment goals for
2010.

This time we again host another working group, which started working this year, in our
magazine's “Working Groups” section. You will find the interview made with YASED
Board Member and Chairman of Economic Researches and Policies Working Group
Tamer Hasimoglu on the general activities of the working group and its objectives and on
the impacts of the crisis and Turkey's economy.

In the "Magnifier” section of this issue, you will read about YASED's Ankara Reception,
which has become a traditional social event. You will read about the details of the
reception held with the keen participation of Prime Minister Recep Tayyip Erdogan (Guest
of Honor), Government Ministers, top level bureaucrats, representatives of the foreign
mission and distinguished foreign investors, in the relevant pages.

As in our previous issues, you can read in this issue's “Chronometer” section, the social
responsibility projects our member companies want to share with our readers.

In the “Social Diary” section of this issue, we gave place to two separate art exhibitions.
The first one of these is the Ahu-Can Has Painting Collection on display at Rezan Has
Museum and the second is the “Venice and Istanbul during the Ottoman Period; Love, by
any other name” on exhibit at Sakip Sabanci Museum, as the first activity in the celebration
of Istanbul's status as 2010 Cutture Capital. We believe both exhibition news will be read
eagerly by those, who have not yet caught the opportunity to visit these events.

While leaving 2009 back, a year most likely to be remembered as a phase during which

the world economy passed an ordeal, | wish you all a happy new year, full of promising
developments for the economy and the business world.

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY
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YONETIM’DEN
FROM THE BOARD

Kiirsat Ozkan

YASED Yonetim Kurulu Uyesi
YASED Board Member

WOHRLD

Yesil Dirilis. ..
Yeni Bir Firsat

Onumiizde tarihi bir firsat var. Kriz sonrasi diinyay! yeniden insa etmek
ve ayni zamanda duinyanin stirdirtlebilirlik krizini dnlemek. Stirdtrtilebi-
lir ve maliyet etkin yontemlerle yoksullugun ve yoksunlugun énlenmesi.
Bir tarafta gdriilmemis dlcekte blylyen enerji, su ve gida talebi ile kali-
teli saglik hizmetlerine erisim ihtiyaci diger tarafta tikenen dogal kaynak-
lar, kiresel iklim degisikligi ve niifus patlamasi.

Dogal ve finansal kaynaklardan yoksun olmak yilizlesmemiz gereken bir
gercek. Bu durumda teknoloji ve ortak akil etrafinda birlesmekten bagka
¢OzUm gbrinmuyor.

Cevreci yatinmlar en dogru canlandirma dnlemleri

Kriz ortaminda kisa vadeli canlandirma tesviklerine mecburuz ancak bu
onlemlerin uzun donemde ekonomik dengeleri yanlis yonde etkileyebi-
lecegini biliyoruz. Cevreye saygili altyapi yatinmlari ise bir yandan istih-
dam ve blylme hedeflerine yardimci olurken, ayni zamanda gelecekte-
ki enerji ve cevre problemlerine yonelik ¢sztimleri olusturmaktadir, Or-
negin AB.D. hiikiimetinin yenilenebilir enerjiye sagladig 80 milyar dolar-
lik stimulus paketi ve vergi indirimleri kisa donem ve uzun dénemli ihti-
yaglan dengeleyen bir tesvik olarak gériilmektedir. Sadece yenilenebilir
enerji sektort onimizdeki 10 yilda 10 milyon yeni istihdam yaratacak
olup, her tlkenin istihdami canlandirlirken, ayni zamanda enerji ve str-
durtlebilirlik problemlerini de ¢dzmek icin bir stratejisi olmasi mecburi-
yeti vardir.

Hizh ve dogru mevzuat olusturma yetenegi

Yuksek teknoloji ile giderek karmagiklasan problemlerin bir araya geldigi
sektorlerde, saygl duyulan regiilasyonlann olusturulmasi en zor konular-
dan bir tanesi. Devlet ve ¢zel sektorin stratejik paydas olarak ¢alisabildi-
g ve mevzuat hazifama esnasinda ortak akil kiifttirtine sahip tlkelerin,
saygl duyulan ve uygulanabilir mevzuatlan hizla ¢ikartarak yarista ne geg-
mesi bu Ulkelerin topyekun rekabet glictini artirmaktadir.

Kapitalizm ile siirdiiriilebilirligin bulusmasi

Surdurtilebilifik ¢éziimleri, enerjiden ulagtirmaya kadar pek ¢ok sektdr-
de buyuk olcekte ArGe ve teknoloji yatinmlan gerektirmektedir. Bagka
bir deyimle, kar olarak geri donisti uzun zaman alacak dnemli Slgekte
sermaye ve beyin gtict yatinmi gerekmektedir. Stirdtrtilebilirlik ile kapi-
tal ve teknolojinin birlesmesi gerekmektedir.

ULUSLARARASI YATIRIMCILAR DERNEGI

Dogal ve finansal kaynaklardan yoksun
olmak yizlesmemiz gereken bir
gercek. Bu durumda teknoloji ve ortak
akil etrafinda birlesmekten baska
¢6zUm gorinmuyor.

ULUSLARARASI YATIRIMCILAR DERNEGI

/y'dnetim’den)Q

Green Awakening ...
The New Opportunity

A historic opportunity is ahead of us to rebuild post recession world
while preventing the next crisis driven by major sustainability challenges
of the world. It is the poverty reduction and addressing the scarcity
through affordable and sustainable modernization.

Unprecedented challenges like the incredible expansion in energy
demand, water and food scarcity and demand for access to quality
healthcare are accompanied by depleting natural resources, global
climate change and a demographic explosion.

Given the fact that natural and financial resources will continue to be
scarce, technology and policy consensus are the only tools we have in
hand.

Green infrastructure investments as stimuli

Although we need short term fixes to stimulate the economy, we all
know that these will not help with the longer term economic
equilibrium. However green infrastructure investments do help with the
short term employment and growth requirements while solving long
term energy and sustainability challenges. For example the $80 Billion
renewable stimuli of the U.S. Government is a balanced act both helping
the short term employment and the long term investments. Only
renewable energy segment is expected to create 10 million jobs in the
next decade, and every country has to have a plan to stimulate the

employment while addressing sustainability issues.

Ability to build respected regulations rapidly

When technology and increasingly sophisticated sectors converge,
building respected regulations become increasingly challenging. Where
governments and private sector can work as strategic partners, a
consensus culture exists building respected regulations rapidly. This is a
competitive advantage for countries that can execute.

A merger of capitalism and sustainability

The sustainability solutions require large scale R&D and technology
investments from energy to transportation. In other words significant
amount of capital and brain power needs to be invested with returns
over a long period of time. This is the point where the capital, innovation

and the sustainability have to meet.
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“Tiirkiye'nin alt yapi
gelistirilmesine,
inovasyon ve egitim
yatirimlarina verdigi
onemden ¢ok
etkileniyoruz”

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY
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Bob McDonald, Procter & Gamble'in yeni
secilen Baskani ve CEO'su. Marka
olusturma, pazar gelistirme, kiiresel is birimi
ve kiresel faaliyetlerde 6nderlik alanlannda
sirket ve diinya capinda neredeyse 30 yillik
deneyime sahip. | /2 yildir faaliyet gosteren
P&G'nin, “insanlann yagsamlarina dokunarak,
genellikle kiicik ama her zaman anlamli
farkliiklarla bu yasamlan iyilestirmek”
amacina odaklandiklanni séyleyene P&G
CEO'su Bob McDonald, Tirkiye'nin P&G
blyime oykistinde énemli bir yere sahip
oldugunu ve de olmaya da devam edecegini
soyltiyor.

Uzun yillardan beri Tiirkiye pazarinda faaliyet gosteren bir yat-
rimai olarak P&G Tiirkiye'nin yatinm ortaminda ne gibi degisiklik-
ler gozlemledi? Ozellikle son dénemlerde Tiirkiye'deki is ve yati-
nim ortami hakkindaki gérisleriniz nelerdir? Bu ortamin ortaya
koydugu avantajlar ve dezavantajlar nelerdir?

P&G, 172 yildir faaliyet gdsteriyor. Bu donem igcinde ekonomik
gelisme streglerinin yani sira Buytik Buhran dahil, bir cok inis ¢i-
kis yasadik. Ama her zaman P&G'nin “insanlarin yasamlarina
dokunarak, genellikle kiigtik ama her zaman anlamli farkliliklar-
la bu yasamlan iyilestirmek”” amacina odaklandik. Ayni zaman-
da, isimizin uzun vadedeki basarisini gdz 6ntinde tutarak, eko-
nomik inig ¢ikislar gelecekteki buytimemiz igin bir yatinm firsa-
i olarak degerlendirdik. Sonug olarak, P&G her zaman ekono-
mik durgunluk dénemlerinden dncekine gére daha gligli gikti.
Turkiye, P&G icin blylme oykusinun her zaman onemli bir
pargasi oldu ve olmaya da devam edecek. Bugiin, dtinyadaki
6,7 milyar tuketicinin yaklasik 4 milyarina ulastyoruz. Bu rakam,

ULUSLARARASI YATIRIMCILAR DERNEGI

wide angle/genis ag1

Bob McDonald is the newly-elected
President and Chief Executive of Procter &
Gamble. He has nearly 30 years of brand-
building, market development, global
business unit and global operations
leadership experience across the Company
and throughout the world. P&G CEO Bob
McDonald, pointing out that P&G, active for
|72 years, is focused on the purpose of
“touching people's lives, and improving them
with generally small, but always significant
differences,” says that Turkey has an
important place in the story of P&G's
growth, and will continue to do so.

What kind of changes has P&G, as an investor operating in the
Turkish market since many years, noted in Turkey's investment
environment? What are your observations concerning the
business and investment environment in Turkey, particularly
during the last term? What are the advantages and
disadvantages featured by this environment?

P&G has been in business for 172 years. We've experienced
periods of economic growth and a number of economic
downturns, including the Great Depression. Through it all, we
have stayed focus on P&G's Purpose, which is to touch and
improve people's lives in often small but always meaningful ways.
We have also stayed focused on the long-term health of our
business and have generally taken advantage of economic
downturns to invest in future growth. As a result, P&G has
typically emerged from recessionary periods stronger than when
we entered them.

Turkey has been and will continue to be an important part of that

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY
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bu 10 yilin baslangicina gére yaklasik 1,5 milyar daha fazla ama
2015 yilinda ulasmay! hedefledigimiz rakamdan da | milyar
daha az. Ontimiizdeki 10 yil icerisinde P&G'nin biiytimesinin
buyuk bir kismi Amerika Birlesik Devletleri ve Bati Avrupa'nin
disinda gerceklesecek. Turkiye, Asya ve Avrupa arasinda stra-
tejik bir kopri ama ayni zamanda 70 milyondan fazla ttketici-
siyle de 6nemli bir pazar. Turkiye'nin alt yapi gelistirilmesine,
inovasyon ve egitim yatinmlarina, yalin ve seffaf is uygulamala-
n olusturulmasina verdigi nemden ¢ok etkileniyoruz. Tum bu
faktorler, Turkiye'deki isimizin gelismesinde ve yeni yatinmlarin
gelmesinde 6nemli bir rol oynayacak.

P&G'in kiiresel aginda Tiirkiye'nin konumunu bize tarif edebilir
misiniz? P&G icin Tiirkiye'nin 6nemi nedir? Tiirkiye'nin FMCG pa-
zanini kiiresel pazarla kargilastirabilir misiniz? Ve onimiizdeki
donemde bu pazarda ne gibi gelismeler ongoriiyorsunuz?

Buglin Turkiye'de hanelerin %90'inda en az bir P&G Griint var
ama Turk tuketicilerinin yasamlarini iyilestirmek icin daha ¢ok
olanagimiz oldugunu biliyoruz.

Bu yluzden de Turkiye'de onemli kaynak yatinmlar gercekles-
tirdik. Turkiye'deki fabrikamiz bdlgenin en Gnemli tretim mer-
kezlerinden biri haline geldi. Su an Kafkasya, Orta Asya Cum-
huriyetleri ve Israil Trkiye'den yonetiliyor.

Turkiye'deki perakende sektorli cok dinamik ve bunun gele-
cekte de bdyle devam edecegini dustintyoruz. Bakkallarla bir-
likte modem perakende satis merkezleri de gelisiyor. Burada
bizim icin 6nemli olan, perakende formati ne olursa olsun tu-
ketici degerine odaklanmak. Markaya duyulan gliven ve sada-
kati ancak boyle saglayabilir, ailelerin nesiller boyu glvendigi
markalari ancak boyle yaratabiliriz.

Kiiresel mali ve ekonomik kriz P&G'in diinya capindaki ve Tiirki-
ye'deki yatim planlarini nasil etkiledi? Kriz siiresinde Tiirkiye'nin
performansini nasil degerlendirirsiniz?

Kriz doneminde de Turkiye'deki ve dinyadaki blylimemizi
stirdurdik. Gelecekteki basanmiza da yatinm yaptik. Ornegin,
ontimuzdeki birkag yil icinde hemen hemen hepsi gelismek-
te olan pazarlarda olmak tzere 20 yeni fabrika kuracagimizi
duyurduk.

P&G Tiirkiye'nin operasyon bélgesi Orta Dogu ve Kafkas tilkele-

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY

growth story for P&G. Today, we reach about four billion of the
world's 6.7 billion consumers. This is roughly a billion and a half
more consumers than we were reaching at the beginning of this
decade, but a billion less than we expect to be reaching by 2015.
Much of P&G's growth in the decade ahead will occur outside the
United States and Western Europe.  Turkey is a strategic bridge
between Asia and Europe but it's also an important market in its
own right with more than 70 million consumers. We've been
impressed, as well, by the emphasis Turkey is placing on
infrastructure development, investment in innovation and
education, and the creation of simple and transparent business
practices. All these factors will play an important part in growing
businesses that already call Turkey home and also in attracting new

businesses.

Could you describe us Turkey's position in P&G's global
network? What is the significance of Turkey for P&G? How
would you compare Turkey's FMCG market with the global
one? And what sort of developments do you anticipate in this
market in the coming term?

Today, 90% of all Turkish households contain at least one P&G
product but we know we have many more opportunities to touch
and improve the lives of Turkish consumers.

This is why we've invested significant resources in Turkey. Our
Turkish production plant is one of our most important regional
manufacturing facilities. Turkey is now the primary business hub for
our operations in Caucasia, Central Asia and Israel.

The retail industry is Turkey is equally dynamic and we expect this
to continue in the future. Modem retail trade outlets are growing
as are convenience stores. The key for us is to ensure that we stay
sharply focused on consumer value, regardless of retail format.
That's how we eam trust and loyalty and build brands that

generations of families rely on.

How did the global financial and economic crisis affect P&G's
global investment plans; worldwide and in Turkey? How would
you appraise Turkey's performance during the crisis?

We continued to grow our business in Turkey and around the
world throughout the economic crisis. We also continued to

invest in future growth. For example, we've announced the

ULUSLARARASI YATIRIMCILAR DERNEGI

rini de kapstyor. P&G'in Tiirkiye'yi bolgesel merkez olarak segme-
sine neden olan faktorler nelerdir? P&G Tiirkiye kapsamindaki til-
kelerin sayisinin artmasi ihtimal dahilinde midir? Bize Tiirkiye'de-
ki yatinm planlarinizdan so6z edebilir misiniz?

Bugline kadar Turkiye'de yarim milyar dolardan fazla yatinm
yaptik. 1992 yilinda kagrt Grlinleri fabrikasi olarak kurulan Geb-
ze'deki Uretim tesisimiz, daha sonra genisletilerek toz deterjan
da Uretmeye basladi ve bolgedeki en &nemli tretim tesisleri-
mizden biri haline geldi.

Markalanmiza da yatinm yapmaya devam ediyoruz. Son tg il
icinde, 3 tane milyar-dolarlik markamizi, Head&Shoulders,
Olay ve Gillette Fusion, Turk tuketicisiyle bulusturduk ve 6ni-
muzdeki yillarda da Urtin portfoytimtizi genisletmeye devam
edecegiz.

P&G Turkiye, ayni zamanda, hem Turkiye icin hem de global
olarak ¢ok &nemli bir yonetim becerisi kaynagl durumunda.
Buglin 75'in Uzerinde Turk yonetici farkll tlkelerdeki P&G ofis-
lerinde gérev yapiyor.

Diinyanin en biiyiik sirketlerinden biri olarak temel ig prensipleri-
niz nelerdir?

P&G'nin amaci, simdi ve gelecek nesiller icin yasamlart iyiles-
tirmek. Yaptigimiz her seyin temelinde bu var. Sirket deger-
lerimiz; Guven, Dogruluk, Liderlik, Sahiplenme ve Kazanma
Tutkusu. P&G'nin 172 yildir basarili olmasinin nedeni, amaci-
miz dogrultusunda ¢alisip, degerlerimiz tarafindan yonlendiril-
memiz.

P&G'nin amacina simsiki bagli bir biiylime stratejisi olusturduk:
Dunyanin daha ¢ok yerinde daha ¢ok tiketicinin yasamini da-
ha kapsamli sekilde iyilestirmek...

Hepsi bir arada distintltirse, amacimiz, degerlerimiz ve amaca
dayall biyime stratejimiz P&G'nin temel ¢alisma ilkelerini olug-
turur. Bu kadar basit ama saglam.

Cok yorucu bir is hayatiniz olmall. is disinda neler yapmayr se-
versiniz?

Her seyden &nce ve ¢ok ailemle zaman gegirmeyi seviyorum.
Esim Diane ile 31 yildir evliyiz ve birlikte seyahat edip yeni sey-
ler 6grenmeyi ¢ok seviyoruz. Cocuklarimiz, Jennifer ve Rob ar-
tik buytduler ama aile olarak birlikte mtimkin oldugunca ¢ok
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construction of about 20 new production facilities over the next

several years, virtually all of which will be in emerging markets.

P&G Turkey's region of operation also covers the Middle East
and the Caucasian countries. What are the factors that led
P&G to choose Turkey as a regional hub? Is an increase in the
number of countries covered by P&G Turkey, likely? Could you
tell us about your investment plans in Turkey?

To date, we've invested more than half a billion dollars in Turkey.
Our manufacturing site at Gebze first started manufacturing paper
products in 1992 but has since expanded to also produce
detergents and has emerged as one of our most efficient regional
production centers.

We are also continuing to invest in our brands. Over the last
three years, we have introduced three of our billion-dollar brands
- Head & Shoulders, Olay and Gillette Fusion - in Turkey and we
expect to continue expanding our portfolio in the years ahead.
P&G Turkey is an important source of management talent, as well
- not just within Turkey but globally. Today, more than 75 Turkish

managers are working at P&G facilities worldwide.

As one of the largest companies of the world, what are your
fundamental business principles?

P&G's Purpose is to touch and improve the lives of the world's
consumers now and for generations to come. This is at the heart
of everything we do. Our Company Values are Trust, Integrity,
Leadership, Ownership and Passion for Winning. P&G has thrived
and prospered for |72 years because we are Purpose-inspired and
Values-led.

We've created a growth strategy that's linked tightly to P&G's
Purpose: to touch and improve more consumers' lives in more
parts of the world...more completely.

Taken together, our Purpose, Values and Purpose-inspired
Growth Strategy represent P&G's fundamental business principles.

[t's simple but enduring.
You must be leading a demanding business life. What do you
like to do outside work?

First and foremost, | love to spend time with my family. My wife,

Diane, and | have been married for 31 years and we love to travel

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY
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vakit gegiriyoruz. Okumayi seviyorum. Konusmayi, yeni insan-
lar tanimayr seviyorum. Agik davranarak ve yeni dustinme
yollari benimseyerek cok sey d3renebilirsiniz. Ogrenmeye hic
doymuyorum. Bu ytizden okumayi seviyorum ve bu ylizden
seyahatlerimde tuketicilerin evlerini ziyaret etmek istiyorum.
Boylece onlarin beklentilerini ve bu beklentileri nasil daha iyi
karsilayabilecegimizi anliyorum.

Osretmeyi de seviyorum. Geng insanlaria ve geng calisma ar-
kadaglarimla zaman gegirip onlarla deneyimlerimi ve liderlik an-
layisimi paylasmaya 6zen gosteriyorum. Elbette, dgretirken her
zaman paylastigimdan daha ¢ok sey 6greniyorum ve bu da ¢ok
tatmin edici.
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and learn together. My kids - Jennifer and Rob - are both grown
but we spend as much time together as possible as a family.

| love to read. | love to talk and meet new people. You can learn
so much from being open and willing to embrace new ways of
thinking. | am an insatiable learer - that's why | love to read and
that's why | love to spend time visiting consumers' homes when |
travel so | can better understand their aspirations and how we can
help them achieve their hopes and dreams.

| also love to teach and | make it a point to spend time with young
people and colleagues sharing my experiences and leadership
beliefs. Of course, | always learn more than | share whenever | get

to teach so it's very rewarding.

!
"
1
.

i
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Bob McDonald

Bob Mcdonald, was born in Gary, Indiana, and raised in the Chicago
area. In 1975, he graduated from West Point in the top 2% of his
class with a Bachelor of Science degree in Engineering. He served as
the Brigade Adjutant for the Corps of Cadets and was awarded the
Silver Medal from The Royal Society for the encouragement of Arts,
Manufacturing and Commerce, for being the most distinguished
graduating cadet in academics, leadership and physical education.
After graduation, he served as a Captain in the US. Army for five
years, primarily in the 82nd Airborne Division. During his service, he
not only completed his qualifications for Airbome, Ranger, Jungle,
Arctic and Desert Warfare, Jumpmaster, Expert Infantry, and Senior
Parachutist, but also earned an MBA from the University of Utah in
1978. Upon leaving the military he received the Meritorious Service
Medal. Mcdonald joined Procter & Gamble in 1980, working on
prominent brands such as Dawn, Cascade and Tide. He spent most
of the 1990s leading P&G's businesses in the Philippines, Japan and
Korea, including responsibility for P&G's Hair Care business in Asia
and the P&G Beauty business in Japan. Mcdonald led Global Fabric &
Home Care, the Company's largest and most mature business, which
delivered strong sales growth and record-setting profits during his
tenure. As Vice Chair, Global Operations, he led P&G's market
development organizations and was a member of the team that
created the Company's winning Low-Cost Business Model, which has
helped drive developing markets to more than 30% of Company
sales and company-average margins.

As Chief Operating Officer, Mcdonald has worked closely with the
leaders of Marketing, R&D, Product Supply, Customer Business
Development and others and has championed the integration of
P&G's global brand-building capability. He also played a pivotal role
in the integration of Gillette and led P&G's game-changing *‘go-to-
market” reinvention. In 2007, Mcdonald received the inaugural
Leadership Excellence Award from the US. Naval Academy and
Harvard Business Review. He serves on the Board of Directors of
Xerox Corporation and is Chairman of the Board for GSI, an
international supply chain standards organization. Mcdonald advises
Duke University, Northwestern University, the University of Utah,
and St. Petersburg State University in Russia, and is Special Goodwill
Envoy of Hyogo Prefecture, Japan. Mcdonald is Vice Chair of the U.S.-
China Business Council, and member of the US. Advisory
Committee for Trade Policy and Negotiations (ACTPN) and
Singapore's International Advisory Council of the Economic
Development Board.

He is a passionate reader and never misses his early moming
workouts. He resides in Cincinnati with Diane, his wife of 31 years.
They are the parents of two grown children, Jennifer and Robert.
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Krize ragmen biiyliyen sektor:
Bilisim Teknolojileri

Kiiresel ekonomik kriz, Ulkemizi de oldukga etkiledi. Gegtigimiz / yilda ortalama yiizde 6 olan
biiytime orani krizle birlikte énemli oranda negatife dondii. Issizlik orani ise rekor seviyelere
ulasti. Yine de tim sektdrler 2010 yilina umutla bakiyorlar. Ekonomik krize ragmen gelisen,
biylyen sektorler de oldu. Bilisim teknolojileri sektorii bunlardan biri. Bu yil tanistigimiz 3G

teknolojisi pazann canl kalmasini saglad.
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A sector growing despite the crisis:
Information and Communication Technologies
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Kuresel ekonomik kriz tUim diinyay: etkisi altina alirken, tlkemiz
de bu krizden payini aldi. Pek cok sektor krizle birlikte 2009 yi-
lini daralmayla kapatti. Buna ragmen krizde hiz kesmeden geli-
sen, istihdam saglayan sektorler de oldu. Bunun basinda da bi-
lisim sektorii geliyor. Krize ragmen Turkiye blylme rakamlan-
nin tzerine ¢ikan bilgi ve iletisim sirketleri, 2010 yilina da ¢ok
umutla bakiyor.

Krize inat istihdam saglaniyor

2009 yilinin Haziran ayinda uygulamaya baglanan cepten go-
rintdlt konusma ve hizli veri akisini saglayan 3G alanindaki ye-
nilikler ve gelismeler yeni istihdami da beraberinde getiriyor.
Artan rekabetle birlikte insana yatinm da o kadar artiyor. “Nu-
mara taginabilirigi uygulamasi,” cep telefonunda hizmet cesitli-
liginin ve rekabetin artmasi, sehir i¢ci gdriismelerin &zel telekom
sirketlerine agiimasi, serbestlesmenin hiz kazanmasiyla birlikte
sektor, yatinmlarina devam ederek, bliyimeye ve pazan can-
landirmaya devam etti.

Bilisim teknolojileri sirketleri, ArGe'ye yaptiklar yatinmlariyla da
gelecekte de ayni basanyr strdirmeye devam edeceklerini
agikliyorlar. Teknoloji sektériintin blytimesi, tlkemizin de bilgi
toplumuna doéntsmesi yolunda daha hizli ilerlemesine katki
sagliyor.

Teknolojik gelisim acisindan 2010 yili nem kazaniyor

Gelisen ve strekli kendi yenileyen teknolojiler 2010 yilinda da-
ha da 6nem kazanacak. Ayrica 2010 yilinda yeni kavramlaria da
tanisacagiz. Bu kavramlardan biri de bulut mimarisi. Bulut mima-
risiyle birlikte yakin bir tarihte televizyon ve cep telefonlan da
bilgisayar agiyla kullanilacak. Bdylece, firmalar tasarruf alani sag-
larken, T kadrolar icin de istihdam imkani yaratiimis olacak.
Cisco Turkiye Genel Mudur Yardimasi Alp Onder Gler, kul-
lanicr sunucu mimarisinden, bulut mimarisine gectiklerini ve sir-
ketleri igcin ®nemli firsatlar da gorduklerini séyluyor. Giiler,
“Son derece heyecanliyiz. Bu yil, birlikte ¢alisma alanindaki ¢6-
zUmlerimiz yeni bir dizi verimlilik artisi teklifini beraberinde ge-
tirecek. Diger taraftan da yeni bulut teknolojilerini pazara sun-
maya devam edecegiz. Dolayisiyla 2010 bizim i¢in son derece
heyecanli bir yil. Kendimizi hazirliyoruz. Yatinm ve is birlikleri-
mize hizla devam ediyoruz” diyor.
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As the global crisis progressively affected the whole world, our
country took it share from this adverse situation as well. Many
sectors are closing 2009 with negative growth rates because of the
crisis. There are however sectors, which have continued to
develop and open up new jobs during the crisis. The ICT sector is
one of these. ICT companies, which have exceeded Turkey's
growth figures, are very optimistic for 2010 too.

The sector opens new jobs regardless of the crisis

Novelties and developments that took start in the 3G area in June
2009, which facilitated video and high-speed data transfer from
mobile phones, opened new employment opportunities.
Increasing competition proportionally fuels investments in human
resources. The ICT sector continued to grow and liven up the
market on account of the implementation of the “mobile number
portability regulation”, increases of service diversity and
competition in the cell phone market, licensing of private telecom
companies for local calls, and speeding up of liberalization.

ICT companies are announcing that they are determined to
demonstrate the same success in future too, thanks to the R&D
investments they have made. The growth of the technology sector
contributes to Turkey by speeding up its transformation towards
its objective; an information society.

2010 is becoming more important from the technological
development perspective

Developing and continuously self-renewing technologies will gain
more significance in 2010. We are also going to meet new
concepts in 2010. One of these is the “cloud architecture”
concept. With cloud architecture, we will be using televisions sets
and mobile phones over computer networks as well. Cloud
architecture will facilitate substantial savings for user companies
and open extensive employment opportunities for IT staff. General
Manager of Cisco Turkey, Alp Onder Giiler mentions that they are
shifting from client-server architecture to cloud architecture, and
that they are envisaging extraordinary opportunities for their
company in this development. Gtler says “We are extremely
excited. This year, our solutions for the collaboration area will
introduce a number of new productivity increase proposals too.
We will on the other hand, continue to supply the new cloud
technologies to the market. 2010 will therefore be an extremely
inspiring year for us. We are preparing ourselves for it. Our
investment and cooperation projects are continuing with speed.”
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ArGe yatinnmlari devam edecek

Bilisim sektorti 2010 yilinda da istikrarll buytimelerine ve ArGe
yatinmlarina devam edecek. Nortel Netas, Genel Muddrti Muj-
dat Altay, ArGe faaliyetlerinin, sirketlerin rekabet glictini artiran
en 6nemli yatinmlardan biri oldugunu ve kritik ©neme sahip olan
ArGe vatinmlarina odaklanmayi stirdtireceklerini belirtiyor.
Teknolojik yakinsamanin glindeme damgasini vurdugu bu do-
nemde misterilere her zaman esnek ¢6zlmler sunmak da
onem kazanacak. Ericsson Telekomunikasyon A.S. Genel Mudur
Yardimaisi Yigit Kulabas, “Ericsson olarak kendi triinlerimizle iv-
me kattigimiz telekom alaninda, ayni zamanda operatorlerin
mevcut sebekelerine yapilacak farkli ¢dztimleri iceren her turld
sistemin entegrasyonunu da Ustlenmekteyiz” diyerek, Sistem En-
tegrasyon alaninda musteri ve is ortaklanyla btytk projelere im-
za atmaya devam edeceklerini sdyliyor.

Urtin portféytini gelistiren, gelecegin teknolojilerine yatinm ya-
pan sektdr, gelecege iyimser de bakiyor. Alcatel-Lucent Teletas
Yonetim Kurulu Baskani Ali Kangal, yaptiklari ¢alismalar netice-
sinde onemli is firsatlar yarattiklarini vurguluyor. Kancal, "*Sektor-
deki hareketlilik, birakin yavaglamayi, aksine artti. Sirketler, kiyasi-
ya bir rekabet icinde. Tuketiciler de bu yeni teknolojileri buytik
bir merak ve ilgiyle karsiliyorlar. Bu da krize ragmen telekomuni-
kasyon pazarinin canli olmasini sagliyor”” diyor.

<?xml version="1.0"7?>

<§nnp:£nvelope soap:encodingStyle="">
<soap:Body xmins:m="htp://192.168.1.1/loc">
<m:Security Array=>
<m:Passwordlin>******c /m:Passwordin>
</m:SecurityArray>

</soap:Body>
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R&D investments will continue

The ICT sector will keep up its steady growth pace and R&D
investments in 2010 as well. Nortel Netas, General Manager,
Mujdat Altay points out that R&D operations is the most
important investment of a company for enhancing its competitive
edge, and adds that they will continue to concentrate on R&D
investments which carry critical importance. At a time where
technological convergence constitutes the most significant items
on the agenda, offering customer flexible solutions on the telecom
area will gain more and more importance. Deputy General
Manager of Ericsson Telekominikasyon AS$., Yigit Kulabas says,
“While we, as Ericsson, give momentum to the telecom sector
with our own products, we also assume the integration to
operators' existing networks of all sorts of systems that comprise
alternative solutions”, and underlines that they will continue to put
Ericsson's mark on large projects in the system integration area -
in cooperation with their customers and business partners.

The ICT sector companies, which are improving their product
portfolio and investing in future technologies, are positive and
optimistic about the future. Chairman of Alcatel-Lucent Teletas Ali
Kangal underlines that they are generating significant business
opportunities as a consequence of their efforts. Kangal adds, “Let
alone a slowdown, the sector is livelier that before. Companies are
fiercely competing with each other. The consumers too, welcome
new technologies with great interest and close attention, and this
situation keeps the telecommunications market busy, in spite of
the crisis.”
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Ali Kangal

Alcatel-Lucent Teletag

Kiresel krizin telekomdiinikasyon sektdrini gok
etkilemedigini belirten Alcatel-Lucent Teletas
Yonetim Kurulu Bagkani Ali Kangal, Tiirkiye'de
3G ve numara taginabilifigi konularinin
glindemde olmasinin krizin etkilerini
yumusattgini soyltiyor.

Tum dinyada servis saglayicilarin, isletmelerin ve htkimetle-
rin gtivenilir is ortagl olarak hizmet veren Alcatel-Lucent, son
kullanicilara ses, veri ve video iletisimi hizmetleri sunmaya yo-
nelik ¢dztimler sagliyor. Alcatel-Lucent, sabit, mobil ve yakin-
sak genigbant iletisim aglarinin yani sira IP teknolojileri, uygu-
lamalari ve hizmetleri de veriyor. lletisim sektoriintin en bi-
yik yenilik merkezlerinden biri olan Bell Laboratuvarlar'nin
rakipsiz teknik ve bilimsel uzmanligindan yararlanan Alcatel-
Lucent, Teletas olarak, Turkiye ve Azerbaycan'da servis sag-
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“Kiiresel Kriz,
telekomiinikasyon
sektoriinii cok
etkilemedi”

“The global crisis
did not affect the
telecommunications
sector deeply”

Asserting that the global crisis did not affect the
telecommunications sector deeply, Chairman of
Alcatel-Lucent Teletas Ali Kangal adds that the
impacts of the crisis alleviated on account of two
issues that were on Turkey's agenda, namely 3G
and the portability of cell phone numbers.

Alcatel-Lucent, serving as the reliable business partner of service
providers, businesses and governments all over the world,
provides solutions oriented on voice, data and video
communications to end-users. In addition to the fixed, mobile and
convergent broadband communication networks, Alcatel-Lucent
supplies [P technologies, implementations and services too.
Benefiting from the unrivalled technical and scientific expertise of
Bell Laboratories, which stands as one of the largest innovation
centers of the communications world, Alcatel-Lucent fumishes
services to service providers, institutions and government units in
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layicilara, kurumlara ve devlet birimlerine hizmet sunuyor.
Son kullanicilara sabit veya mobil ortam tzerinden ses, veri
ve video iletim hizmetlerinin verilmesini sagliyor.
Alcatel-Lucent ayni zamanda, uluslararasi servis ekibiyle, IP,
DSL, IPTV, NGN, VolP, IMS, FemTo-Mobile gibi yeni tekno-
lojilerde Gnemli destek ve ArGe merkezlerinden biri haline
gelmis durumda. Yeni nesil sebekelerle ilgili danismanlik ve
tasarim, karmasik entegrasyon ve kurulum, operasyonel ve is
destek sistemleri, IPTV ve glvenlik sistemleri kurulumu, des-
tegi, IP/PSTN donisim projeleri destegi, bakim ve isletme
alaninda destek hizmetlerinde kismi veya tam dis kaynak kul-
lanimina kadar tim islevleri iceren genis ¢apli ve kapsamli
profesyonel bir servis seti de sunuyor. Alcatel-Lucent Teletas
Yonetim Kurulu Baskani Ali Kangal, 2009 yili degerlendirme-
leri ve 2010 beklentileriyle ilgili sorulanimizi yanitladi.

Tiirkiye 3G teknolojisiyle tanisti. Bu teknoloji ile ilgili ¢alismala-
riniz ne kadar siiredir devam ediyor, faaliyetlerinizde nasil bir
yer tutuyor?

Alcatel-Lucent, dunya ¢apinda 60" askin operatoriin 3G ag)
icin tamamen IP tabanli ¢oézimler sunmus bulunuyor. Ttrki-
ye'de de Turkeell igin yaptizimiz 3G projesini 6rnek gostere-
biliriz. 2009 yazinda tamamlanan projeyle, Turkcell'in IP ta-
banli servislerine, Servis Kalitesi garantisi, ytksek kullanilabilir-
lik, givenilirlik ve esneklik ozellikleri kazandirildi. Turkeell, ta-
mamen [P ozellikli bir 3G agina gecerek, Turkiye'de bir ilke
imza atti. Bu projeyle, mevcut ag kapasitesini tim yurdu kap-
sayacak bigcimde genisletti ve musterilerinin 3G servislerine
yonelik taleplerini karsilayabilecek hale geldi. Alcatel-Lucent
IP/MPLS ¢6zimuntn yonetim kolayligi ve Servis Kalitesi yete-
nekleri, ilk gtnden itibaren Turkcell musterilerinin 3G veri
trafigini bir IP ag| Uzerinden tagimayl mumkan kild.

Sektoriiniiz ve sirketiniz agisindan 2009 yilini degerlendirir mi-
siniz? Ekonomik krizden nasil etkilendiniz?

Telekomtinikasyon sektoriinde 2008 yilinda Bilgi Teknolojile-
ri ve lletisim Kurumu (BTK) énctiligiinde yapilan diizenleme-
ler ve ana operatérlerin yatinmlarini stirddrmeleri krizin etki-
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Turkey and Azerbaijan as Teletas. The company facilitates the
provision of voice, data and video communication services to end-
users over fixed or mobile platforms.

Alcatel-Lucent has also become distinguished as a major support
and R&D center for new technologies such as IP, DSL, IPTV, NGN,
VolP, IMS, FemTo-Mobile, thanks to its international service team.
The company also offers a comprehensive and professional service
set to its customers, which includes all the following functions for
next generation networks; consultancy, design, complex
integration and installation, operation and enterprise support
systems, installation of and support for IPTV and security systems,
support for IP/PSTN conversion projects, and partially or fully
outsourced support services for maintenance and operations.
Chairman of Alcatel-Lucent Teletas Ali Kangal answered our
questions concerning his evaluations for 2009 and expectations for
2010 as follows:

Turkey has become familiar with 3G technology. How long have
you been working on this technology, and what is the
significance of 3G technology within your operations?

Alcatel-Lucent has provided fully IP-based solutions to more than
60 operators all over the world for their 3G networks. As for
Turkey, we can of course mention the 3G project we have made
for Turkeell. The project, which was completed in the summer of
2009, furnished Turkcell's IP-based services, with service quality
guarantee, high availability, reliability and flexibility features. Turkcell
accomplished a breakthrough in Turkey by switching to a fully IP-
based network; enlarged its existing network capacity to cover the
entire country and to meet the requests of its customers for 3G
services. The undemanding management feature of the Alcatel-
Lucent IP/MPLS solution and its service quality capabilities has
enabled Turkeell to transport its customers' 3G data traffic over an
IP network right from the first day onwards.

How would you evaluate 2009 from the perspectives of your
sector and your company? What were the impacts of the
economic crisis on your company?

The regulatory actions taken in the telecommunication sector
under the leadership of the Information and Communication
Technologies Authority of Turkey (ICTA) and the continuation of
the major operators' investments in 2008 alleviated the impacts of
the crisis. The global crisis thus did not affect the
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lerini azalttl. Kiresel kriz, telekomiinikasyon sektorint ¢ok
etkilemedi. Alcatel-Lucent da gerek global gerekse yerel baz-
da krizin olumsuz etkisini cok hissetmedi. Alcatel-

Lucent Teletas'in 2008 satis

yetlerimizin yani sira
yurtdisindaki - Alcatel-Lu-
cent birimlerine sagladigimiz ArGe,

gelirlerinde artis kayde-
dildi. Azerbaycan ve
Turkiye'deki faali- ca e U ce n

teknik destek ve operasyon hizmetlerinde de artis géruldd.

Turkiye'de 3G ve numara tasinabilirligi konularinin gtindem-
de olmasi, krizin etkilerini yumusatti. Sektdrdeki hareketlilik,
birakin yavaslamay, aksine artti. Sirketler, kiyasiya bir rekabet
icinde. Tuketiciler de bu yeni teknolojileri btiytk bir merak ve
ilgiyle karsiliyorlar. Bu da krize ragmen telekomtnikasyon pa-

zarinin canli olmasini sagliyor.

2010 yili hedef ve beklentileriniz nelerdir? Krizin gelecek yati-
nmlanniza etkileri oldu mu? Oniimiizdeki dsnem yatinm plan-
lariniz nelerdir?

Telekomtinikasyon sektortinin gelecegine bakisimiz son de-
rece olumlu ve iyimser. Uriin portféytimiizi iyilestiriyoruz,
yeni stratejimiz dogrultusunda gelecegin teknolojilerine yati-
nim yapiyoruz. Bilgi teknolojilerinin 6nde gelen firmalariyla ak-
tif gortsmeler yapiyoruz. Tum bu ¢alismalanmiz sayesinde
dnemli s firsatlar yaratiyoruz. Ozellikle son dénemde Ttirk
Telekom ve Turkcell gibi kurumlar igin yaptigimiz projeler,
gelecekte de ayni basany! stirdirmemiz konusunda bir itici

gl¢ olusturuyor.

Tirkiye'de 3G ve numara taginabiliigi
konulannin glindemde olmasi, krizin etkilerini
yumusatti. Sektordeki hareketlilik, birakin
yavaslamay, aksine artt.

telecommunications sector deeply. Correspondingly, Alcatel-
Lucent did not very much feel the adverse impacts of the crisis
neither globally nor domestically. Sales revenues of Alcatel-Lucent
Teletas increased in 2008. In addition

our operations in
Azerbaijan and Turkey,
the R&D, technical
support and
operational services we

provide to Alcatel-Lucent's
overseas units demonstrated an increase

as well.
Impacts of the crisis alleviated on account of two issues that were
on Turkey's agenda, i.e. 3G and the portability of cell phone
numbers. Let alone a slowdown, the sector is livelier that before.
Companies are fiercely competing with each other. The
consumers too, welcome new technologies with great interest and
close attention, and this situation keeps the telecommunications

market busy - in spite of the crisis.

What are your goals and expectations for 20107 Has the crisis
affected your investments? What are your investment plans for
the coming period?

We are extremely positive and optimistic about the future of the
telecommunications sector. We are improving our product
portfolio and in line with our new strategy we are investing in
future technologies. We are carrying out active negotiations with
the leading companies of the ICT world. Through all these efforts,
we are generating important business opportunities. The projects
we have accomplished particularly in the recent period for
corporations like Tirk Telekom and Turkcell constitute a driving
force for us which urges us to sustain our success level in the
future as well.

ULUSLARARASI YATIRIMCILAR DERNEGI

“3G ile birlikte artan
yatirimlar teknoloji
sektortnti
biiylitiiyor”

“Investment increases
stemming from 3G
enlarge the technology
sector

Cisco Turkiye Genel Muddr Yardmaisi Alp
Onder Giiler, ayni zamanda 3G teknolojisinin
Ttrkiye'nin dijitallesme ve bilgi toplumuna
dénismesi yolunda daha hizli ilerlemesine katki
sagladigini vurguluyor.

Cisco, 1984 yilinda bir grup bilim adami tarafindan Stanford
Universitesi'nde kuruldu ve kisa strede, internet izerinden ile-
tisim kurmak icin temel dil olan intemet Protokoli'nde lider
konuma geldi. 1994'te intemeti daha kullanish ve dinamik hale
getiren LAN vyani verel alan aglan, “switching” (anahtarlama),
“Remote Access” (uzaktan erisim) ve WAN (genis alan aglar)
gibi teknolojiler gelistirdi. Intemet diinyasinin ugtan uca ¢ézim
Ureticisi olan Cisco, veri, ses ve gorintinin ulasimini saglayan
lider firmalardan bin konumunda. Bugtin Cisco'nun IP, anahtar-
lama ve yonlendirme alanlarindaki endistri liderligi gelenegi, ev
aglan, optik, depolama aglan, IP telefonu, ag glivenligi ve kablo-
suz aglar gibi ileri teknolojilerde de devam ediyor. Cisco, Turki-
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Alp Onder Giiler
Cisco Turkey

Deputy General Manager of Cisco Turkey, Alp
Onder Giiler underlines that the 3G technology
will contribute to Turkey by paving way for the
country in its quest for digitalization and
transformation towards an information society.

Cisco was founded in 1984 by a group of computer scientists from
Stanford University, and became the world leader in a short period
of time in the development of IP (Interet Protocol), which is the
basic language to communicate over the Intemet. In 1994, Cisco
developed further new technologies such as LAN (Local Area
Networks), “switching”, “Remote Access” and WAN (Wide Area
Networks), which facilitated the wuse of of Turkey's
telecommunications sector.

Data networks in our day make up an indispensable part of
business processes, education, and public and household
communications. Cisco's IP-based network solutions constitute the
foundation of these data networks. The hardware, software and
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ye'de 1996 yilindan bu yana faaliyet gosteriyor ve Turkiye'deki
telekomiinikasyon sektoriintn gelisimine katkida bulunan bir-
cok projeyi hayata geciriyor. Veri aglan, glintimtizde, is stiregle-
ri, egitim, kamu ve ev iletisiminin vazgecilmez bir pargasini olus-
turuyor. Cisco'nun IP tabanli ag ¢oziimleri séz konusu veri ag-
larinin temelini olusturuyor. Cisco'nun sundugu donanim, yazi-
lim ve servisler bireylerin, sirketlerin, kurumlarin ve hatta tlke-
lerin verimliliklerini artirmalanini, misteri memnuniyetini gelis-
tirmelerini ve rekabetgi firsatlar gliglendirmelerini saglayan in-
temet ¢oztimleri olusturmak igin kullaniliyor. insanlarin ¢alig-
ma, yasama, eglenme ve &grenme sekillerini degistirme hede-
fiyle Grtin ve hizmetler gelistiren Cisco, internet tabanli ileti-
sim teknoloji ¢oztmleri Uretiyor. Cisco Turkiye Genel Mudur
Yardimaisi Alp Onder Giiler, bilgi teknolojileri pazan ve yasa-
nan gelismeleri dergimiz araciligiyla aktaryor.

Tiirkiye 3G teknolojisiyle tamist. Bu teknoloji ile ilgili calismalari-
niz ne kadar siiredir devam ediyor, faaliyetlerinizde nasil bir yer
tutuyor?

Turkiye her turld yenilikgi teknolojiyi kullanmaya agik bir Ulke.
3G'nin hayata gegmesi ile mobil iletisim sektériinde buyuk bir
ivme yasandigini distintiyoruz. Mobil pazarda 3G ile birlikte ar-
tan yatinmlarla teknoloji sektarii biytiyor. Ote yandan 3G tek-
nolojisi- kullanicilann gtinltk hayatini kolaylastirmak ve bilisim
sektorint buyttmek ile kalmayip Tarkiye'nin dijitallesme ve bil-
gi toplumuna dontsmesi yolunda daha hizli iledemesine katki
sagliyor. Cunku 3G teknolojisiyle Turkiye'de yasayan 70 milyon
vatandasimiz hizli interet kullanicisi haline geldi. Bu sayede il-
kemizdeki ttim cep telefonu kullanicilar intemet Gzerinden is-
tedikleri an istedikleri bilgiye kolayca ulasabiliyor. Bilgisayar agla-
n ve iletisim teknolojilerinin, faaliyetlerimizin odak noktasinda
yer aldigini distindugtimiizde, genisbant mobil iletisimi saglayan
teknolojilerden biri olan 3G ile ilgili olarak da sundugumuz ¢6-
zUmler ile mUsterilerimizin bu yondeki ihtiyaglarini karsilamayi
amagliyoruz. Cisco 3G kablosuz baglanti ¢6zimu cihazlanyla
musterilerimizin karsisina gikiyoruz.

Sektoriintiz ve sirketiniz agisindan 2009 yilini degerlendirir misi-
niz? Ekonomik krizden nasil etkilendiniz?

Kriz bagladiginda aldigimiz kararlardan ilki, kontrol edebilecegi-
miz giderlerimizi mimkin oldugunca azattmakti. Kendimize yuiz-
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services provided by Cisco are used for generating internet
solutions, which facilitate individuals, companies, institutions and
even states to optimize their operations, increase customer
satisfaction and sharpen their competitive edges. Developing
products and services oriented at changing the working, living,
entertainment and learning methods of the human race, Cisco, is
producing intermet-based communication technology solutions.
Deputy General Manager of Cisco Turkey, Alp Onder Giler gives
an account of the ICT market and the developments experienced
in this market through our magazine.

Turkey has become familiar with 3G technology. How long have
you been working on this technology, and what is the
significance of 3G technology within your operations?

Turkey is a country open to adopt all sorts of innovative
technologies. We think that the mobile communications sector has
experienced a considerable momentum with 3G. The technology
sector is growing with investments in the mobile market, which
have increased in line with 3G. 3G technology on the other hand,
not only facilitates the daily lives of its users and expands ICT, but
contributes to Turkey by paving way for the country in its quest
for digitalization and transformation towards an information
society; since our 70 million fellow citizens have become fast
Internet users, thanks to 3G technology. All cell phone users in our
country can thus access any information they want over the
Internet at any time they please. Taking into consideration that
computer networks and communication technologies stand at the
focal point of our operations, we are aiming to fulfill our
customers' needs concerning 3G, which is one of the technologies
that provides broadband mobile communication. We
consequently welcome our customers with Cisco 3G wireless
connection devices.

How would you evaluate 2009 from the perspectives of your
sector and your company? What were the impacts of the
economic crisis on your company?

The first decision we made when the crisis took start, was to cut
our controllable costs, as much as we could. We first put a 40%
saving target for ourselves and planned to save USD | billion in
our operations, globally. As of today we have cut our controllable
costs approximately by 67% and have saved USD 1.5 billion. The

key tool behind this cost cut is our “Telepresence” technology,

de 40 gibi bir hedef koyarak, toplamda tim global operasyon-
lanmizda | milyar dolar tasarruf etmeyi planladik. Bugtin geldigi-
miz noktada, kontrol edilebilir giderlerimizi yaklagik ytzde 67
azaftarak 1,5 milyar dolar tasarruf sagladik. Bu tasarrufun en bu-
yUk nedeni, is seyahatlarini azaltan ama verimli toplanti yapma-
yi halen mtmkin kilan “Telepresence” teknolojimizi yogun ola-
rak kullanmaya baglamamiz. Sirketimizde bulunan yaklagik 500
“TelePresence” odasini toplantilanmizda kullanarak, sadece bu
yll havayolu ve otel masraflarmizdan yaklagik 500 milyon dolar
tasarruf sagladik. Oyle zannediyorum ki, kriz déneminde yapl-
lanlan yalnizca bugtin i¢in degil yarin ve bundan sonraki déonem-
ler icin de bir sirket prensibi haline getirerek bu politikalan uy-
gulamaya devam etmeyi basaranlar, olumsuz ekonomik ortam-
larda bile basarili olmanin yolunu bulabilir.

2010 yili hedef ve beklentileriniz nelerdir? Krizin gelecek yat-
rimlariniza etkileri oldu mu?

2010 teknolojik gelisim agisindan son derece dnemli bir yil. As-
linda burada sektoriimiizde 6n plana ¢ikan bazi énemli trend-
lere gbz atmak gerekiyor. Su anda buytik bir gegisin ortasinda-
yiz. Kullanici sunucu mimarisinden, bulut mimarisine gegiyoruz.
Bulut mimarisine gegerken, sirketimiz i¢in son derece &nemli
firsatlan da gérebiliyoruz. Clnk bulut mimarisinde artik ag ne-
redeyse bir bilgisayar haline ve daha akilli bir hale geliyor. A3
belirli bilgisayarlan birbirine baglayan bir unsur olmanin &tesin-
de, o kaynaklan organize eden bir kaynak olmaya bagliyor. Bun-
dan dolayl son derece heyecanliyiz. Bu yil, birlikte ¢alisma ala-
nindaki ¢oztimlerimiz yeni bir dizi verimlilik artisi teklifini bera-
berinde getirecek. Diger taraftan da yeni bulut teknolojilerini
pazara sunmaya devam edecegiz. Dolayisiyla 2010 bizim igin
son derece heyecanli bir yil. Kendimizi hazirliyoruz. Yatinm ve
is birliklerimize hizla devam ediyoruz. Hatta Kasim ayi baginda
EMC ve WMware ile birlikte yaygin sanallastirma ve 6zel bulut
alt yapilanna ivme kazandirmak igin bir is birligine imza attik.
Ote yandan &zellikle video, sanallagtirma, birlikte calisma konu-
lar ve enerji yonetimine iliskin yenilikgilik calismalanimiza her za-
mankinden daha fazla Snem vermeye basladik. Ozellikle aglarin
ve internetin ¢alisma prensibini uygulayarak enerji dagitiminin
daha etkin ve akilli bir sekilde yapiimasina olanak saglayan Akil-
I Enerji teknolojisinin yakin gelecekte tim diinyada yaygin bi-
cimde kullanildigini gérecegiz.
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which reduces business trips, but nevertheless enables making
effective meetings, which we started using extensively. We saved
approximately USD 500 million only this year in airline and hotel
costs by using the some 500 “Telepresence” rooms available in
our company for our meetings. | believe that the executives, who
accomplish setting the decisions taken during the crisis period as
company principles and continue to implement these, not only
today and tomorrow, but for the long-term future, will find a way

to succeed in all adverse economic conditions.

What are your goals and expectations for 20107 Has the crisis
affected your investments?

2010 is an extremely important year regarding technological
development. We in fact should take a look at some of the critical
and distinctive trends of our sector. We at the moment are in the
midst of a significant transition. We are shifting from client-server
architecture to cloud architecture. We can visualize the
extraordinary opportunities available for our company due to this
shift to the cloud architecture, since any network develops almost
into a computer and becomes more intelligent in cloud
architecture applications. The network develops beyond being a
plain component that connects computers with each other, and
turns out into a resource that organizes these separate resources.
We therefore are extremely excited. This year, our solutions for
the collaboration area will introduce a number of new productivity
increase proposals too. We will on the other hand, continue to
supply the new cloud architecture technologies to the market.
2010 will therefore be an extremely inspiring year for us. We are
preparing ourselves for it. Our investment and cooperation
projects are continuing with speed. We, in the meantime have
signed a cooperation agreement with EMC and WMware in early
November, for speeding up the infrastructure projects that involve
extensive virtualization and private clouds.

Then again, we have put emphasis particularly on our video,
virtualization, and collaboration issues, and the innovative works on
energy management more than ever. In near future, we will
witness all around the world the extensive use of Intelligent Energy
Technology, which facilitates the distribution of energy more
efficiently and intelligently, by implementing the working principle

of networks and the Internet.

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY
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ERICSSON 2

“Istihdam agisindan yiizde 70 biiytidiik”

“Our employment capacity increased by 70%

Ttrkiye'de |18 yildir faaliyet gosteren LM.
Ericsson, 1890'da Dolmabahge Sarayi'nda
halen ¢alismakta olan telefon hattini kurarak
Ttrkiye'deki ilk yatinmini gerceklestirdi. 1925
yilinda [zmir santralini acan Ericsson,
Turkiye'nin ilk yizde 100 yabanci sermayeli
sirketi konumunda.

LM. Ericsson, in operation in Turkey since |18
years, had made its first investment in the
country by installing the telephone system of the
Dolmabahge Palace in 1890, which is still
functioning. As the first 100% foreign invested
company of Turkey Ericsson in [925
commissioned the [zmir switchboard.

Telekom operatorierine teknoloji ve servis saglama alaninda
duinya lideri olan Ericsson, 75.000'den fazla ¢alisaniyla, |75 tl-
kede varlik gosteriyor. 2G, 3G ve LTE mobil teknolojilerde
pazar lideri olan Ericsson, | milyardan fazla kullaniciya hizmet
veren sebekelerin yonetimini Ustlenmekte ve ydnetim hiz-
metleri alaninda lider konumda. Sirketin Urtin yelpazesi ope-
ratorler, kurumlar ve medya endustrisi icin mobil ve sabit se-
beke alt yapis, telekom servisleri, yazilim, genigbant ve multi-
medya ¢6zUmlerinden olusuyor. Sony Ericsson ve ST-Erics-
son ortak girisimleri, tiketicilere zengin 6zelliklere sahip mo-
bil cihazlar sunuyor.

ArGe faaliyetlerine CEMA Ulkelerine destek verecek Mu-
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Ericsson is a world-leading provider of technology and service to

telecom operators globally. The company exists in |75 countries
with its more than 75,000 employees. As the market leader in 2G,
3G and LTE mobile technologies, Ericsson has assumed the
management of networks, which are serving more than | billion
users, and is the leader of “managed services” area worldwide. The
product portfolio of the company consists of mobile and fixed
network infrastructures, telecom services, software, and broadband
and multimedia solutions for operators, institutions and the media
industry. The joint venture companies Sony Ericsson and ST-
Ericsson offer mobile devices with rich features to consumers.

After carrying forward its R&D operations by opening the Center of
Excellence to support the CEMA region countries (Central Europe,
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kemmeliyet Merkezi'ni Turkiye'de agarak devam eden Erics-
son, duinyadaki tgtinct IMS Merkezi'ni de yine Turkiye'de ag-
11, Ericsson, TUBITAK ve lsrail Sanayi Ticaret Bakanligi'nin or-
taklasa yurtittigti EUREKA girisimiyle, Tiirkiye ve Israil arasin-
da BT alaninda ArGe isbirligi kuruldu. 2000 yilindan bu yana
Turkiye'yi 3G'ye hazirlayacak projelere imza attiklarini belir-
ten Ericsson Telekomunikasyon A.S. Genel Mudur Yardimer-
si Yigit Kulabas, Gglinct nesil iletisimin yeni is yapis bigimleri
gelistirecegini ve yasami renklendirecegini sdyltyor.

Tiirkiye 3G teknolojisiyle tanisti. Bu teknoloji ile ilgili calismala-
riniz ne kadar siiredir devam ediyor, faaliyetlerinizde nasil bir
yer tutuyor?

3G bizim igin yeni bir stire¢ degil. Ericsson Turkiye olarak
2000'den itibaren Turkiye'yi 3G'ye hazirlayacak pek ¢ok giri-
sime imza attik. 2006 basinda Turkiye'de 3G donUsimini
destekleyecek Hedef 3G adinda bir proje baglattik. Ugtincti
nesil iletisimin yalnizca bir teknoloji degisimi olmadigini; yeni
is yapis bicimleri gelistirecegini ve yasamimizi renklendirece-
gini anlatmaya calistik. 3G dontstimu ile pek ¢ok sektdrin is
yapma kurallari degisecek ve gelisecek; arti deger yaratacak
servislerle, sektdrler arasinda yakinsama yaratilacak. 3G Tur-
kiye'ye gelmeden baslattigimiz bu projeyle amacimiz insanla-
n, sirketleri ve sektorleri 3G konusunda bilgilendirmekti.
Cozim ortaklanmizla birlikte 3G'yi hedefleyen ve sadece
Turkiye'ye degil butin dunyaya hitap edebilecek ¢&zimler
gelistirdik. 3G stireci 6ncesinde 2006 ve 2008'de olmak tize-
re iki defa telekomiinikasyon trtin ve hizmetlerinin tiketiciler
tarafindan nasil kullanildig, davranis bigimleri, ihtiyag ve egi-
limlerini degerlendiren pazar arastirmalari yaptik. Ote yandan
Ericsson olarak 175 Ulkede, 185 milyondan fazla insanin kul-
landigi 1,000'in Uzerinde sebekeye alt yapi sagliyoruz. Dinya-
daki 283 ticari 3G/HSPA sebekesinin 138'inin alt yapisi Erics-
son tarafindan saglaniyor. Turk mihendislerimiz son sekiz se-
ne icinde tlim diinyada pek ¢ok 3G projesinde gorev aldi.
2009 yilinda Ericsson Turkiye olarak hazirladigimiz Hig Kop-
ma (www.HicKopma.com) sitemizde Turkiye'de mobil ge-
nisbantin nasil kullanilacagina dair eglenceli bir igerik
sunuyoruz.
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Middle East & Africa) in Turkey, Ericsson opened its third IMS (IP
Multimedia Subsystem) Center on the world, again in Turkey. An
R&D cooperation platform on [T area was established between
Turkey and Israel by means of a EUREKA project carried out jointly
by Ericsson, TUBITAK and the Ministry of Industry & Commerce of
Israel. Deputy General Manager of Ericsson Telekomunikasyon AS.,
Yigit Kulabas says that Ericsson Turkey has been undersigning
projects, which would prepare Turkey for 3G and adds that third
generation communications will create new business methods and

make life more enjoyable.

Turkey has become familiar with 3G technology. How long have
you been working on this technology, and what is the significance
of 3G technology within your operations?

3G is not a new process for us. We, as Ericsson Turkey have signed
numerous initiatives aimed at preparing Turkey for 3G. In early 2006
we launched a project titled “Target 3G" in Turkey, which was
oriented to encourage the transition to 3G. We tried to explain that
transition to third generation communication system is not only a
technology change, but that it would create new business methods
and make life more enjoyable. Business conducts will change and
develop in many sectors after 3G transition; services and sectors,
which will generate added value will converge. Our objective for this
project, which we started before 3G came to Turkey, was to
enlighten individuals, companies and sectors about 3G.

Together with our solution partners, we have developed solutions
for 3G, which could contribute not only to Turkey but the whole
world. We made two market surveys before the start up of the 3G
process, namely in 2006 and 2008 for evaluating how consumers
used telecommunication products and services, and consumer
behaviors, requirements and trends.

On the other hand we, as Ericsson are providing infrastructure to
more than [,000 networks used by 185 million people in 175
countries. Out of the 283 commercial 3G/HSPA networks existing
on the world, the infrastructures of 138 are being provided by
Ericsson. During the last eight years, our Turkish engineers have
taken part in many 3G projects all over the world.

We have added an amusing content to our Hi¢ Kopma
(Wwww.HicKopma.com) website we have prepared as Ericsson

Turkey in 2009, on how to use mobile broadband in Turkey.

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY
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2010 yil hedef ve beklentileriniz nelerdir? Krizin gelecek yati-
nmlariniza etkileri oldu mu? Oniimiizdeki dénem yatiim plan-
lariniz nelerdir?

Telekom alaninda musteri egilimlerini takip edip onlara esnek
¢oztimler sunmak giderek daha ¢ok 6nem kazaniyor. IP ta-
banli sistemler merkezli olarak farkli teknolojilerin birbirleriy-
le uyumlu ¢alismasinin temel oldugu bir dtinyaya yaklasiyoruz.
Kendi triinlerimizle ivme kattigimiz telekom alaninda, ayni za-
manda operatorlerin mevcut sebekelerine yapilacak farkli ¢6-
zUmleri igeren her turll sistemin entegrasyonunu da Ustlen-
mekteyiz.

Telekom alanindaki her ttrlt ¢6zimU, Ericsson'un global tec-
rubesi ve gliclt yerel is ortagl aglyla ugtan uca, yalin ve efek-
tif bicimde uyarlayabiliyoruz.

3G'nin yasamimiza girmesi ile pek ¢ok degisiklik yasadik. Mo-
bil genisbant cep telefonlaninda oldugu gibi diztstu bilgisayar
baglantilarinda da hayatimiza 6zgtirltik, hiz ve mobilite getiri-
yor. Biz de “herkes i¢in iletisim” vizyonuyla mobil genisbantin
yayginlastirimasi igin ¢alismalarimiza devam ediyoruz.
Guntmuz ekonomisinde operatérler isletme ve yatinm ma-
livetlerini optimize edecek ¢ozimlere yoneliyorlar. Bu ¢erge-
vede, verimliligi belirgin bicimde artiran yonetim hizmetleri
(managed services) uygulamalarinin sektoriin yakin gelecegi-
ne damgasini vurmasi bekleniyor.

Sebeke operasyonlarinin "managed services" kullanimiyla dis
kaynak kullanarak yonetiimesi sebeke performansini olumsuz
stirprizlerden arnindirirken, isletim maliyetlerini global olcek-
lerde yaklasik olarak yuzde 20 azaltiyor. Operatorler de gi-
venilir bir is ortagl sebekelerini yonetirken buyimeye ve da-
ha karli is alanlarina yonelmeye odaklanabiliyorlar. Ericsson
dunya genelinde 100'den fazla "managed services" kontratiy-
la toplamda 250 milyon abonenin bulundugu sebekeleri yo-
netiyor.

2009'da Ericsson Turkiye olarak finansal ve istihdam agisin-
dan buytime gdsterdik, 2010'da da bu buytimeyi gerceklesti-
recegiz. 2010'da Telekom pazarinin blyUyecegini 6n gériyo-
ruz. Bu dogrultuda bizim 3 yillik stratejide olusturdugumuz
blytme hedeflerimiz devam ediyor.
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What are your goals and expectations for 2010? Has the crisis
daffected your investments? What are your investment plans for
the coming period?

Following customer trends and offering them flexible solutions on
the telecom area gains more and more significance. We are moving
towards a world order, where the fundamental requirement will be
the harmonious operation of different technologies with each other,
by using IP-based systems. While we give momentum to the
telecom sector with our own products, we also assume the
integration to operators' existing networks of all sorts of systems
that comprise alternative solutions. We are capable of adapting any
telecom-related solution end-to-end, leanly and effectively by using
Ericsson's global experience and the powerful network of our local
business partners.

We have been experiencing great changes since 3G entered into
our lives. Laptop connections, similar to mobile broadband cell
phones, introduce freedom, speed and mobility to our lives. So we
keep working on for broadening the use of mobile broadband, in
line with the “communication for everyone” vision.

Operators in today's economy search for solutions, which will
optimize their operating and investment costs. In this framework it
is estimated that “managed services” applications, which increase
productivity considerably, will play a major role in the sector in near
future. Outsourcing the management of network operations by
making use of "managed services" avoids unfavorable surprises
conceming the performance of the network, and drops operating
costs - on the global scale - approximately by 20%. Operators can
thus concentrate on growth and more profitable business areas,
while their trustworthy business partners manage their networks on
their behalf. Ericsson currently is managing a number of networks
worldwide, involving 250 million subscribers, by means of more than
100 "managed services" agreements.

In 2009 we, Ericsson Turkey demonstrated growth through our
financial and employment figures. We will accomplish this growth in
2010 as well. We expect that the telecom market will yet grow in
2010. In this connection, the growth targets we had put forth in our
3-year strategy plan will continue.

We are aiming to grow in all the markets we are operating in, by in-
creasing our sales. We are going to concentrate particularly on va-
lue-added services in these markets. We will design and implement
customized service solutions for the specific needs of corporate or
carrier customers and ensure that they get higher retums from the-

ir new or existing network investments.
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“Savunma Sanayi alanindaki faaliyetlerimiz

yerli ArGe giicline dayali”

“Our operations in the defense industry area count on

domestic R&D power”

Ozellikle son ti¢ yildan bu yana stirdtirdiikleri istikrarh biiyiimeyi 2010 yilinda da devam

ettireceklerini s6yleyen Netas Genel Mudrti Mdjdat Altay, ArGe faaliyetlerinin, sirketlerin rekabet

glictinii artiran en énemli yatinm oldugunu iyi bildiklerinin altini ¢iziyor.

Netas General Manager, Mijdat Altay states that they will maintain the stable growth trend they

have been demonstrating during the last three years in 2010 as well and underiines that R&D

operations is the most essential investment of a company for enhancing its competitive edge.

i

Netas, haberlesme teknolojileri alaninda 40 yili asan birikime
sahip. Bilgi ve iletisim alaninda yazilimda lider, VolIP basta olmak
tzere yeni nesil teknolojilerde donanimli, hem savunma hem
de sivil sektore dogru Urlin ve ¢éziimleri adreslenebilen, ugtan
uca ¢o6ztm konularinda kendini gelistirmis bir sirket. Tim sek-
torlerin ihtiyaglarina cevap veren ve ArGe gruplan tarafindan
gelistirilen yeni nesil Urtinlenin ilavesiyle, stirekli gelisen zengin
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Netas enjoys an accumulation of expertise of more than 40 years
in communication technologies. As Turkey's leading company in
the information and communication software area, Netas is
equipped with next generation technologies and particularly VolP.
As a company which has developed itself on end-to-end solutions
Netas addresses the right products and solutions to both the
defense and civil industries. Netas provides solutions based on
state-of-the-art technologies to all sectors, by means of its ever-
expanding product portfolio, which is continuously enriched by
next generation products, developed by its R&D groups.

Having achieved many breakthroughs, thanks to its R&D
department founded in 1973, Netas sets ups integrated
communications networks and infrastructures for service providers
and institutions for voice, data and video communications. The
company also assumes important roles in the modemization of the
Turkey's military communications network by means of the
systems designed and produced for Turkish Armed Forces. The
product and service portfolio of Netas for the defense industry
comprises particularly strategic and tactical communications
systems and various general purpose or special purpose electronic

and avionic system solutions developed for the military. All these
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Urtin portfoylyle yiuksek teknolojiye dayall ¢oztimler sagliyor.
1973 yilinda kurduklan ArGe ile Turkiye'de pek cok ilki gergek-
lestiren Netas, servis saglayici ve kurumlarin ses, veri ve goriin-
tU iletisimine yonelik entegre iletisim aglarini ve alt yapilarini ku-
ruyor. Ayrica Turk Silahli Kuvvetleri igin tasarlanan ve Uretilen
sistemlerle Turkiye'nin askeni iletisim aginin modemizasyonun-
da da 6nemli gorevler Ustleniyor. Savunma Sanayi alandaki
Urlin ve servis yelpazesi, basta stratejik ve taktik amagl haber-
lesme sistemleri olmak Uzere, genel maksatli veya uygulamaya
ozel gesitli askeri elektronik ve aviyonik sistem ¢&zimlerini ige-
riyor. Savunma Sanayi alanindaki s6z konusu tum faaliyetler,
yerli ArGe gliciine dayali. 2009 yilinda finans sektortinden reel
sektdre tUm pazarda bir daralma yasandigini belirten Netas
Genel Mudurti Mujdat Altay, buna ragmen yazilim ve servis
sektériinin blylimeye devam ettigini séyltyor. Altay, sektorle
ilgili sorularimizi yanitlad.

Tiirkiye 3G teknolojisiyle tanisti. Bu teknoloji ile ilgili calismalariniz ne
kadar stiredir devam ediyor, faaliyetlerinizde nasil bir yer tutuyor?
Turkiye'nin 3G teknolojisiyle biraz ge¢ tanismis oldugu gori-
stindeyim. Ancak Turk insani, 6zellikle teknolojik yenilikleri ok
¢abuk benimsiyor. Artik herkes hizli, kesintisiz ve mobil inter-
net baglantisi talep ediyor. Dolayisiyla glindelik hayatimiza geg¢
giren 3G, yerini hizla saglamlastiryor.

Mobil operatorlere sagladigimiz tastyici sebeke trlin ve ¢6zUm-
leriyle 3G alaninda da faaliyetlerimize devam ediyoruz. Mobil
operatorlerin, 3G ses ve veri trafigini noktadan noktaya en gu-
venli ve en maliyet etkin sekilde tasinmasini saglayan ve 4G
teknolojisini bugtinden destekleyen ¢ézlmler sunmaktayiz.

Sektoriiniiz ve sirketiniz agisindan 2009 yilini degerlendirir mi-
siniz? Ekonomik krizden nasil etkilendiniz?

Finansal ekonomik kriz, her tlkede oldugu gibi Turkiye'de de
finans sektériinden reel sektore her boyuttaki sirketi etkiledi.
Tabii ki Bilisim Teknolojileri sektorti de bu krizden nasibini al-
di. Dolayisiyla 2009 yilinda pazarda mutlak bir daralma oldu.
Ancak pazardaki bu daralmaya ragmen, yazilim ve servis sekto-
rU blylmeye devam etti. Sektérdeki bu daralmanin, otomotiv
ve finans sektoriine gére nispeten daha az oldugu goriistinde-
yim. Zira, gerek kamu gerekse 6zel sektor, kriz zamanlarinda
dahi, bilisim teknolojilerine yonelik harcamalarini, diger harca-
malara gére daha az kisiyor.
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operations concerning the defense industry count on domestic
R&D power. Netas General Manager, Mujdat Altay mentioned
that in 2009 the entire market - from the finance sector to the real
sector - has undergone a shrinkage, but added that the software
and the service sectors however, continued to grow. Altay
answered our questions regarding the sector as below:

Turkey has become familiar with 3G technology. How long have
you been working on this technology, and what is the
significance of 3G technology within your operations?

| believe that Turkey has 3G met technologies somewhat late. Turks
however adopt innovations, particularly technological ones, very
readily. Now everybody is asking for fast, uninterrupted and mobile
Internet connections. So this 3G technology which has entered our
daily lives with delay is rapidly strengthening its position.

We are continuing our operations on the 3G area through the
carrier network products and solutions we are providing to mobile
operators. We are providing solutions that enable mobile
operators to transfer 3G voice and data traffic from one point to
another in the most secure and most cost-effective manner.

What's more, these solutions support 4G technology right away.

How would you evaluate 2009 from the perspectives of your
sector and your company? What were the impacts of the
economic crisis on your company?

Like in all the countries, the financial crisis affected companies of all
sizes - from the finance sector to the real sector - in Turkey too.
Unsurprisingly, the IT sector took it share from this crisis as well.
Consequently the market suffered an absolute shrinkage in 2009.
The software and service sectors however continued to grow, in
spite of this shrinkage the market went through. | believe that this
shrinkage is less severe with respect to the ones experienced in
automotive and finance sectors, since both public and private
sectors cut their [T-related expenses less harshly than their other
expenses during crisis periods.

During the crisis we, Netas management, reviewed at the strategy
meetings we held periodically - just as we had done before the
crisis - not only global and domestic market information, but the
macroeconomic plans and goals of our country as well, and
evaluated the potential impacts of these on our company. So, in
the meetings held before the crisis we had already decided to
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Kriz sirasinda Netas yonetimi olarak, tipki kriz dncesinde oldu-
gu gibi, dizenli araliklarla gergeklestirdigimiz strateji toplantila-
rinda, kiiresel ve yurt ici ekonomik ve pazar bilgilerinin yani si-
ra Ulkenin makro ekonomik planlar ile hedeflerini gdézden ge-
girerek bunlarin sirkete yansimalanni degerlendirdik. Kriz 6nce-
sinde yapilan toplantilar kapsaminda, 9. Kalkinma Plani'nda "Bil-
gi ve lletisim Teknolojileri ile Arastirma ve Gelistirmeye veri-
len stratejik Sneme dayanarak gelecek planlarimizi revize etmis
ve ArGe'ye odaklanmaya karar vermistik.

2009 yilinda da, son bes yildan bu yana oldugu gibi, ArGe ya-
tinmlanmizin hizini kesmedik. Ctinkt biz ArGe faaliyetlerinin,
sirketlerin rekabet gliciini artiran en énemli yatinm oldugunuz
biliyoruz. Yine bu yil, yillara dayanan deneyimimiz ve sahip ol-
dugumuz genis bilgi birikimine dayanarak Savunma Sanayi ve
servis sektoriine de agirlik verdik.

2010 yih hedef ve beklentileriniz nelerdir? Krizin gelecek yatinmlarini-
za etkileri oldu mu? Oniimiizdeki dénem yatinm planlanniz nelerdir?

2010 yilinda da, 6zellikle son Ug yildan bu yana strdigimiz is-
tikrarli blylmeyi devam ettirecegiz. Bu blyimede son derece
kritik bir dneme sahip olan ArGe yatinmlarina odaklanmay stir-
durecegiz. Clnkd biz ArGe faaliyetlerinin, sirketlerin rekabet
gliclinU artiran en 6nemli yatinm oldugunu gayet iyi biliyoruz.
Kriz ddnemlerinde bu yatinmlan kismak sirketin gelecegini teh-
likeye atmak demektir. Kriz sonrasi tekrar canlanacak ekonomi-
de olusacak talepleri, en ileri teknoloji ile en kisa stirede ve en
maliyet etkin sekilde pazara sunulabilmesi pazarda farklilik ya-
ratabilmek icin cok dnemli. Savunma Sanayinde, yazilim ve ser-
vis alanindaki istikrarli bliytimemizi stirdiirecegiz.

Savunma sektoriinde blylimeye devam edecegiz. Biliyoruz ki,
savunma iletisimi sektort de, son yillarda ivme kazanarak ytiz-
de 40'a ¢ikan yerlilesme oranini ntimizdeki yillarda daha da
artiracak. Glglenen teknoloji kadromuzla 2010 yilinda da kat-
ma degerli hizmetleri yaratmaya, genisbant ve yeni nesil tekno-
lojiler alaninda musterilerimizin maliyetlerini dustren, verimlili-
gi artiran ¢dzUmler gelistirmeye devam edecegiz.

Faaliyet gosterdigimiz tUm pazarlarda satislanmizi artirarak bu-
yimeyi hedefliyoruz. Bu pazarlarda &zellikle katma degerli ser-
vislere odaklanacagiz. Kurumsal ya da tagiyict musterilerin, 6z-
gun gereksinimleri igin &zellestiriimis servis ¢oztimleri tasarlayip
uygulayarak, yeni veya mevcut ag yatinmlarindan daha fazla ge-
ri donts elde etmelerini saglayacagz.
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revise our future plans and focus on R&D, on account of the
strategic importance given to “Information and Communication
Technologies” in the 9th Development Plan.

Again, we did not put on the brakes for our R&D investment
projects in 2009 - in line with the approach we had adopted during
the last five years - because we believe that R&D operations is the
most important investment of a company for enhancing its
competitive edge. This year, relying on our long experience and
know-how, we have concentrated once again on the defense

industry and the service sector.

What are your goals and expectations for 2010? Has the crisis
affected your investments? What are your investment plans for
the coming period?

In 2010 we will maintain the stable growth trend we have been
demonstrating during the last three years. We will continue to
concentrate on R&D investments, which play a extremely critical
role in this growth, because we very well know that R&D
operations is the most essential investment of a company for
sharpening its competitive edge.

Cutting R&D investments during crisis periods, puts the future of
the company at risk. It is extremely important to create a
difference in the market for meeting the demand that will grow
once the economy revives after the crisis, in the shortest lead time,
by using the most advanced technology.

We will sustain our unwavering growth in the defense industry and
software and service sectors. We will continue to grow in the
defense industry sector. We know that the communications sub-
sector of the defense industry will increase its localization ratio,
which has surged to 40% in recent years, yet to higher levels in the
coming years. We will continue to generate value-added services
and develop solutions on broadband and next generation
technologies so as to decrease our customers' costs and increase
their productivities, with our reinforced technological staff in 2010
as well.

We are aiming to grow in all the markets we are operating in, by
increasing our sales. We are going to concentrate particularly on
value-added services in these markets. We will design and
implement customized service solutions for the specific needs of
corporate or carrier customers and ensure that they get higher

returns from their new or existing network investments.
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“Kanadal firmalar, Tiirkiye'de yatirmm yapacak
teknoloji, kabiliyet ve motivasyona sahip”

Tirkiye Kanada iliskileri
ozellikle Kanada tarafindan
yapilan ziyaretler ve yapilan
anlasmalar neticesinde
olumlu bir ivme kazand..
2009 yilinda gerceklegtirilen
ve Kanada - Tirkiye arasinda
bugtine kadar yapilan en
blyik ticaret heyetine
onderlik etmis olmalan da

Mike Ward
bunun agik kanitl. Kanada e
| Kanada Konso/mu_—CQl_’ls

Konsolosu Mike Ward, ’

Kanadali firmalann Tirkiye pazannda is
beklentilerini gelistirmeleri icin Cifte
Vergilendirmenin Onlenmesi Sézlesme 'sinin
yapilmas, ¢ift tarafli bir Hava Yolu Tagimaciligi
Anlasmasi'nin miizakere edilmesi ve Istanbul'da bir
Kanada Konsoloslugu'nun kurulmasi olarak
agikliyor. Ward, kisa stirede de iki Glke
hiikiimetlerinin, bu hususlann timdnde énemli

adimlar attiklanni da dile getiriyor.
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Peneral of Canada

The relations between Turkey
and Canada was positively
accelerated notably foolowing
the results of the visits from the
anadian part and the
oreements that are made.
This was clearly evident in
2009, as they led the largest-
ever trade mission between
Turkey and Canada. Mike
Ward, the Consul General of
Canada in Istanbul explains,
concluding an Agreement on the Avoidance of
Double Taxation (DTA), the negotiation of a
bilateral Air Transportation Agreement and the
establishment of a Canadian Consulate in
Istanbul are needed to improve business
prospects for Canadian firms in Turkey. Ward
states that in the interim, two governments
made significant movement on all of these

ISSUES.
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Kanada menseili firmalarin Tiirkiye'ye bakig acisi nedir? Kana-
dali yatirnmailan Tiirkiye'de ne gibi avantaj ve dezavantajlar
bekliyor?

Kanadali firmalar Turkiye Gzerinde ¢alisirken, Glkenin ekono-
misinin buydklugy, geng ve artan nifusu, kalifiye is glct ve
Avrupa, Asya ve Orta Dogu'yu kusatan, stratejik ticari erisim
imkanlari Gzerinde duruyorlar. Tereddite gerek yok ki, artan
saylda Kanada menseili firma bu pazarda ortak girisim potan-
siveli arayisindadir. Mayis 2009'da, ekonomik krizin zirve yap-
g donemde, Kanada Uluslararasi Ticaret Bakani Yardmcisi
Mr. Louis Lévesque beraberinde Buyukel¢ci Mark Bailey ve
Kanada-Ttrk Is Konseyi ile birlikte, Kanada ve Tarkiye arasin-
da bugtine kadar yapilmis en buyuk ticaret heyetine dnderlik
etmis olmalar bunun agik kanitidir. Bu heyet, 30 firma (20
adedi Turkiye icin yeni firmalardir), Alberta, Ontario ve Que-
bec eyaletlerinden yetkililerle birlikte, Kanada Ihracat Gelistir-
me (EDC: Export Development Canada), Kanada Dis lliski-
ler ve Uluslararasi Ticaret, Tarim ve Tanmsal Gida kurumla-
rinin temsilcilerinden olusan 50 kisiyi kapsamistir. Heyette yer
alanlardan her biri ziyaretle ilgili olarak ytiksek dizeyde mem-
nuniyetlerini agiklamiglardir. Burada dogru yerel baglantilan
kurmuslardir ve bulunduklan stre icerisinde kurduklar iligki-
ler sayesinde kisa ve uzun dénemde ortaya ¢ikabilecek ticari
imkanlari aktif olarak takip etmektedirler. Yatinmcilarin bir¢o-
gu yeniden gelmisler, digerleri ise 2010 yilinda tekrar gelme-
yi planlamaktadirfar.

2007 yilinda Turkiye'ye geldikten kisa bir stire sonra, burada-
ki toplam .1 milyar USD tutarindaki Kanada menseili yatiri-
min nerdeyse 9% 90'ini temsil eden, 25 kadar Kanadali firmay-
la gorustim. Bu pazarda Kanadali firmalarin is beklentilerini
gelistirmeleri icin ne yapiimasi gerektigi soruldugunda, bu fir-
malar t¢ 6ncelikli alani belirttiler: Cifte Vergilendirmenin On-
lenmesi Sozlesme'sinin (DTA: Agreement on the Avoidance
of Double Taxation) yapiimasi ihtiyaci, ¢ift tarafli bir Hava
Yolu Tasimaciligi Anlagmasi'nin miizakere edilmesi ve Istan-
bul'da bir Kanada Konsoloslugu'nun kurulmasi. Kisa bir stire
icerisinde iki Ulke htkimetleri tim bu hususlarin timinde
snemli adimlar attilar. ik olarak, Kanada ve Tirkiye temsilci-
leri, Temmuz 2009'da halen her iki Ulkenin de meclislerinde
onay bekleyen bir Cifte Vergilendirmenin Onlenmesi Anlag-
masini imzaladilar. Bu anlasma elbette ki her birimizin pazari-

ULUSLARARASI YATIRIMCILAR DERNEGI

/yol haritasi)33

What is the viewpoint of Canadian companies towards Turkey?
What advantages and disadvantages does Turkey offer for
investors from Canada?

When Canadian firms focus on Turkey, they think in terms of its
large economy, its young and growing population, its skilled work
force and its strategic commercial access to a region that
encompasses Europe, Asia, and the Middle East. There's no question
that a growing number of Canadian firms are looking for joint
venture potential in this market. This was clearly evident in May
2009, at the height of the global economic crisis, when Canada's
Deputy Minister of International Trade, Mr. Louis Lévesque, along
with Ambassador Mark Bailey and the Canadian-Turkish Business
Counclil, led the largest-ever Canadian trade mission to Turkey. That
delegation comprised more than 50 persons, including participants
from 30 firms (20 of whom were new to Turkey), officials from the
provinces of Alberta, Ontario and Quebec, as well as
representatives from Export Development Canada (EDC), Foreign
Affairs and Intemnational Trade Canada, and Agriculture and Agri-
Food Canada. Every firm present on that mission expressed a high
level of satisfaction with the visit. They met the right local contacts
and they are all actively pursuing immediate and longer-term
commercial leads identified while they were here. Most have already
returned, while others plan to come back in 2010.

Shortly after | arrived in Turkey in 2007, | met with about 25
Canadian firms representing some 90% of Canada's cumulative $1.1
billion investment here. When asked what needed to be done to
improve business prospects for Canadian firms in this market, they
identified three priority areas: the need to conclude an Agreement
on the Avoidance of Double Taxation (DTA), the negotiation of a
bilateral Air Transportation Agreement and the establishment of a
Canadian Consulate in Istanbul. In the interim, our two governments
made significant movement on all of these issues. First,
representatives of Canada and Turkey signed a DTA in July 2009
that is currently before our respective parliaments for ratification.
This, of course, will make each of our markets more attractive for
direct investment by the other country. Second, we concluded
negotiations for a Bilateral Air Transportation Agreement that has
now resulted in Turkish Airlines flying direct from Istanbul to
Toronto three times each week. This makes it more attractive for
Canadian businesses to travel to Turkey to scope out potential
market opportunities. And third, the Government of Canada is
committed to opening a Consulate in Istanbul in early 2010 that will
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ni digerinin dogrudan yatinmlan igin daha cazip kilacaktir. ikin-
ci olarak, Turk Hava Yollar'nin haftada t¢ defa istanbul'dan
Toronto'ya aktarmasiz ugusuyla sonuglanan, Cift Tarafll Hava
Tasimaciligl konusunda yapilan muzakereleri bitirdik. Bu im-
kan, Kanadalr yatirmcilarin Turkiye'ye potansiyel pazar firsat-
lanni analiz amaciyla yapacaklan is gezilerini daha ¢ekici hale
getirmektedir. Ve Ugtinct olarak, Kanada Hukimeti, 2010 yi-
i baslarinda, istanbul'a bir Konsolosluk agma konusunda s6z
vermistir ki, bu durum Turkiye'de is yapmak konusunda ara-
yist olan Kanadali firmalari desteklemede bizi daha giiclti bir
duruma getirecektir. istanbul'da kalici olarak Kanada hiikiime-
tinin mevcudiyetinin saglanmasi stireci, benim Ekim 2009'da
Ankara'dan, Istanbul'a atanmamla baslamistir. Sunu eklemeli-
yim ki, bunun bir pargasi olarak, Ttrkiye Cumhuriyeti Huka-
meti 2009 yili baglarinda Toronto'da bir Bag Konsolosluk ag-
mis ve bu artik iki lke arasinda buytyen karsilikli iliskilerin ge-
lecegi agisindan anlamli bir isaret olusturmaktadir.

Kanada Konsoloslugu'nda Tiirkiye'deki Kanadali yatinmcilar
icin ne gibi hizmetler saglayacaksiniz?

Istanbul'daki Konsolosluk 2010 yili baglarinda agilinca, Anka-
ra'daki Buyukelgilik'ten mevcut ve potansiyel Kanadali yati-
rmcilara sundugumuz hizmet turlerinin aynisini saglamaya
devam edecegiz. Ancak, ortak girisim faaliyetlerini belirlemek
ve gelistirmek icin daha iyi konumlanmig olacagiz. Istanbul ve
cevre bolgelerde daha fazla disbaglantilar Ustlenecegiz ve 6n-
celikli sektérlerde ortaya ¢ikan yeni gelismeleri hizlica tespit
etmek icin, Yatinm Destek ve Tanitim Ajansi (ISPAT: Invest-
ment Support and Promotion Agency of Turkey), YASED,
Istanbul Ticaret Odasi ve DEIK gibi kilit yerel partnerlerle da-
ha vakin ¢alisacagiz. Yeni ortak girisim partnerleri ararken,
Turk firmalarinin 'Kanada'yr Dustinmesi' temel dnceliklerimiz-
den birisi olacaktir. Hig stiphe yok ki, Kanadali firmalarin Ttr-
kiye'de yatinm yapacak teknolojileri, kabiliyetleri ve motivas-
yonlart bulunmaktadir. Bu agidan, Konsolosluk'taki en énem-
li kisi, EDC tarafindan istihdam edilecek pozisyon olacaktir.
EDC halen uluslararasi dogrudan yatirmlan (UDY) Kana-
da'ya yodnlendirmede ana role sahip bir kurum olarak lokal
¢ercevede taninmistir. Yeni pozisyonuyla Turkiye'nin yani si-
ra ayni zamanda Balkanlar, Kafkaslar ve Israil'den de sorumlu
olacaktir.
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put us in a much stronger position to assist Canadian firms looking
to do business in Turkey. The process of establishing a permanent
Canadian government presence in Istanbul started with my
redeployment from Ankara to Istanbul in October 2009. | should
add that, for its part, the Government of the Republic of Turkey
opened a Consulate General in Toronto earlier in 2009, and this is
yet a further sign of growing bilateral relations between the two
countries.

What kind of services will you provide at the Canadian
Consulate for Canadian investors in Turkey?

Once the Consulate opens in early 2010 it will continue to provide
the same sort of services to actual and potential Canadian investors
that we offer from the Embassy in Ankara. Now, however, we will
be much better placed to identify and promote joint venture activity.
We will undertake more outcalls in Istanbul and the surrounding
region and we will work more closely with key local partners, such
as the Investment Support and Promotion Agency of Turkey
(ISPAT), YASED, the Istanbul Chamber of Commerce and DEIK in
a bid to quickly identify new developments in priority sectors as they
arise. One of our fundamental objectives will be for Turkish firms to
“Think Canada” when they're looking for |V partnerships. There's no
doubt that Canadian firms have the technologies, the skills and the
motivation to invest in Turkey. In this regard, a very significant
presence at the Consulate will be a position staffed by Export
Development Canada. EDC is already well known locally as having
a major impact on encouraging Canadian FDI into this country. In
addition to covering Turkey, the new position will also be
responsible for the Balkans, the Caucasus and Israel.

Export Development Canada (EDC) encourages Turkish and
Canadian companies to merge, including for investing in
Turkey's energy sector. What opportunities do Canadian
companies foresee in Turkey in the energy area? Which other
sectors are considered attractive for investing?

A few years ago, EDC identified Turkey as one of the top strategic
markets of opportunity for Canadian firms, and the results speak for
themselves. According to Mr. Burak Aktas, EDC's Regional Manager
for this area, EDC's business volume in Turkey has grown 240%
since 2005 to reach approximately $900 million in 2008. Canadian
expertise compliments Turkish requirements in such key sectors as
power generation (e.g; nuclear, natural gas, renewables),
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EDC Tiirk ve Kanadali firmalari Tiirkiye'nin enerji sektériine ya-
tinm yapmayi da kapsayacak sekilde birlesmeye tesvik etmek-
tedir. Kanadali firmalar Tiirkiye'de enerji alaninda ne gibi firsat-
lar 6ngormektedir? Baska hangi sektorlerin yatinm igin cazip ol-
dugu diitiniilmektedir?

Bir kag yil once Turkiye'nin Kanadal firmalar igcin ¢nde gelen
stratejik pazarlardan birisi oldugunu EDC belirledi ve elde
edilen sonuglarda bu durum kendini gésteriyor. EDC Bolge
Yoneticisi Burak Aktas'a gore, EDC'nin Turkiye'deki is hacmi
2005 yilindan bu yana % 240 oraninda buyeyerek 2008 yilin-
da yaklagik 900 milyon USD'ye ulasmistir. Kanada'nin uzman-
Ik alanlan elektrik tretimi (ntkleer, dogal gaz ve yenilenebilir
enerji vb.), ulasim alt yapisi (demir yolu araglan, hava tagima-
cilgy), tiketim Urinleri, dogalgaz kaynaklari ve Uretim alanla-
rinda Turkiye'nin taleplerinde tamamlayici olacaklardir. Biyu-
kelcilik ve EDC'nin birlikte odaklandiklari bir diger énemli hu-
sus ise yenilenebilir enerji kaynaklandir. Kanada bu alanda
dunya lideridiridir. Ulkede en hizli gelisen yenilenebilir enerji
kaynagl rtizgar enerjisi olup; glines enerjisi, bio-enerji, ya da
hidrolik enerji tlkede en eski ve glvenilir yesil sanayiler konu-
mundadir. Son Mayis ayinda istanbul'da yapilan ICCI yenile-
nebilir enerji ve cevre fuarina, 6 Kanadali firma katilimistir ve
Mayis 2010'da yapilacak olan bir sonraki ICCl'da 12 firmanin
yer almasini beklemekteyiz. Nukleer santralden saglanan
elektrik enerjisi agisindan Kanada teknolojisi, 6zellikle Ttirki-
ye'nin ihtiyag ve onceliklerine en uygun teknoloji durumun-
dadir. Kanada Atom Enerjisi Limited (AECL: Atomic Energy
of Canada Limited) Kurumu ve onun Kanadali ve Turk ortak-
lart agisindan bu pazarda ciddi potansiyel gérmekteyiz.

Tiirkiye'de uluslararasi yatinmlarin daha etkin hale getirilmesini
tesvik etmek ve tilkenin yatinm ortamini ileriye tasimak icin si-
ze gore ne gibi yasal diizenlemeler devreye girmelidir, ya da ne-
ler yapilmaldir? Kanadali yatinmcilarin Tiirk hiikiimetinden
beklentileri nelerdir?

Global ekonomik krizin etkilerine ragmen, son yillarda ulusla-
rarasi dogrudan yabanci sermayeyi cekmede Turkiye'ninki gi-
bi kayda deger gelisme gdsteren bir tlke, agikgasi yabanci ya-
tinmailar igin 6nem tasiyan bir cok dogru unsura sahiptir. Ka-
nadali yatinmcilardan olumlu tepkiler almistik. Ustelik simdi
Cifte Vergilendirmenin Onlenmesi Sézlesmesi (DTA) sonu-
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transportation infrastructure (e.g; rolling stock, aerospace), ICT,
consumer goods, natural resources and manufacturing. An
important emerging focus for both the Embassy and EDC is
renewable energy. Canada is a world leader in this field whether it's
in wind energy, which is the fastest growing renewable energy
source in Canada; solar energy; bioenergy or hydro power, which is
the oldest and best-established green industry in Canada. Six
Canadian renewable energy firms participated in the ICCl renewable
energy and environment trade show in Istanbul this past May and
we expect at least 12 to take part in the next ICCl event in May
2010. In terms of nuclear power generation, our technology is
second to none and is particularly suited to Turkey's needs and
priorities. We see very strong potential in this market for Atomic
Energy of Canada Limited (AECL) and its Canadian and Turkish
partners.

What sort of legislative actions should be taken, or just what
should be done in your opinion to encourage international
investments in Turkey more effectively and further promote the
country's investment environment? What are the expectations
of Canadian investors from the Turkish Government?

Notwithstanding the implications of the global economic crisis, a
country with Turkey's outstanding record in attracting FDI in recent
years clearly has many of the right elements important to foreign
investors. We have received positive feedback from potential
Canadian investors now that a DTA has been negotiated and that
Turkish Airlines provides direct flights. Of course, there are areas
where we would like to see more progress. Promised legislation for
the Turkish renewable energy sector will no doubt lead to increased
interest by Canadian firms in this market. We are concermed about
legislation gaps and consequent permitting delays which have held
up projects in some sectors and caused investors to be concerned
about the ability to advance work in a predictable way. For example,
we have noted that some of our mining companies, which have a
significant presence in Turkey including in terms of creating local
employment, have faced long delays in their attempts to secure
licensing approvals. We are also concemed about various market
access issues, mainly in the agricultural sector. While these are
geared more towards imports of Canadian goods rather than
investments in Turkey, we consider the two as closely related;
Canadian companies often test intemnational markets through
exports in advance of making investment decisions. On the whole,
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ca baglandi ve Turk Hava Yollari dogrudan uguslara baglad.
Elbette daha fazla ilerleme kaydedildigini gdrmek istedigimiz
alanlar var. Turkiyede yenilenebilir enerji sektori icin vaat
edilen yasal duzenlemelerin yapiimasi, hi¢ stiphe yok ki, bu
pazardaki Kanadali firmalar agisindan artan bir ilgiyle karsilana-
caktir. Bazi sektérlerde, projelerin kaldinlmasi ve yatinmcilarin
is avanslannin 6denebilirigi konusunda endise etmesine yol
agan vasal bosluklarin olmasi, ardindan gelen izin gecikmeleri
konusunda endiseliyiz. Omegin, Ttrkiye'de yerel personel is-
tihdaminda 6nemli yeri olan bazi maden firmalarimizin lisans
basvurularinin onaylanmasina yonelik girisimlerinde uzun su-
reli ertelemelerle karsilasmis oldugu hususunu tespit etmistik.
Diger yandan, basta tanm sektorti olmak Uzere, degisik pa-
zarlara girebilmekle ilgili ¢esitli hususlarda da endiselerimiz
bulunmaktadir. Bunlar Ttrkiye'deki yatirnmlardan ¢ok Kanada
menseili mallarin ihracina bagli konular olmasina karsin, biz
her ikisini de yakindan iligkili olarak degerlendiriyoruz. Kana-
dali firmalar her zaman uluslararasi pazarfar, yatinm kararlan-
ni almadan 6nce, ihracaat araciligiyla test ederler. Genel ola-
rak, Kanada firmalar bu pazardaki yatirnm firsatlarini aragtirma
konusunda isteklidir. Yakin zaman 6nce, SNC-Lavalin Inter-
national Baskani ve Kanada Tirk Is Konseyi Yénetim Kurulu
Baskani, Ronald Demon, Kanadali yatinmcilanin geleneksel
olarak BRIC (Brezilya, Rusya, Hindistan ve Cin) tlkelerine da-
ha fazla odaklanmis olmalarina karsin; dncelikli yatinm hedef-
leri listesinin basina Turkiye'yi daha artan bir oranda ekledik-
lerini belirterek bu hususu kiresel diizeyde ele almistir. 2009
yilinda buradaki blytyen Kanadali is hacmi de bunu destek-
lemektedir.

Kanada'da is ve yatinm ortamindaki son degisiklikler nelerdir?

Kanada'daki ekonomik dusus, azalan global talep ve ticari ko-
sullardan tetiklenen ihracat azaligindan kaynakliydi.. Ameri-
ka'daki otomobil ve konut piyasalarindaki krizin her ikisinin
ozellikle Kanada'nin Uretim ve ormancilik sektorleri Uzerinde
siddetli etkileri oldu. Ancak, biz diger G7 Ulkelerine kiyasla
gliclt bir mali pozisyona sahibiz. Kanada ayni zamanda saglik-
Il bir finansal sektdre sahip olmasinin da faydasini gormekte-
dir. Turkiye gibi, bizim finansal kuruluglarimiz da bir¢ok tlke-
deki finansal kuruluslardan, daha dustk kaldirag rasyolart ile
daha yeterli sermayelendirilmis ve regtile edilmistir. Yakin za-
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Canadian firms are favorably disposed to exploring investment

opportunities in this market. Recently, Ronald Denom, the President
of SNC-Lavalin Intemnational and Chairman of the Canadian Turkish
Business Council, put this issue in a global context when he noted
that while Canadian investors have traditionally focused more on the
BRIC countries (Brazil, Russia, India and China), they are increasingly
adding Turkey to their list of top preferred investment destinations.
The large Canadian business mission here in May 2009 bears this
out.

What are the most recent changes in the business and
investment environment in Canada?

The economic downturn in Canada was export-led, triggered by
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manlarda hem Dunya Ekonomik Forumu hem Moody's Ya-
tinmar Servisi, Kanada bankalarini diinyanin saglam bankalar
arasinda siralandirmislardir. IMF, Kanada'nin ekonomik buyu-
mede 2010 yilinda 9% 2.1 oraninda buytme ile G7 tlkelerinin
Ustiine gikacagini beklemektedir. Gelecegimiz kesinlikle kure-
sel Slgekteki dizelmenin glicine ve global ekonominin sag-
likli islemesine bagli kalacak olmasina karsin, Kanada'ya yone-
lik olumlu goriiniim, beklenen i¢ talebin esnekligine de bagli-
dir. Haziran 2010'da Bagbakan Erdogan'i ve diger dinya li-
derlerini G20 Zirvesi'nde misafir ederek, uluslararasi ekono-
mik alanda, gliglti bir rol oynamaya devam edecegiz.

Siz biiyiik ihtimalle kariyeriniz sayesinde, Tiirkiye'nin sadece
ekonomik degil, kiiltiirel yonlerini de tanima firasatini yakaladi-
niz. Bu agidan Tiirkiye sizin icin ne ifade ediyor?

Hic tereddut yok ki, Turkiye bizim uluslararasi gorevlendir-
melerimiz arasinda en gozde olanlar arasindadir. Tarihi yerle-
rini ziyaret ederken, deniz tatili planlarken ya da pazarlarda ve
hipermarketlerde aligveris yaparken, burada sahane bir ¢esit-
lilik var ve bunlara ulasim kolay. Ben ve ailem gibi artan sayi-
da Kanadali Turkiye'yi kesfediyor. 2005 ve 2008 arasinda bu
tlkeyi gezen Kanadali ziyaretgiler % 80 oraninda artmistir ve
2009 yilinda bu oran tahmini olarak % 10 oraninda artisla,
yaklasik 200.000 kisi olarak gergeklesmistir. Bu hacmin haliha-
zirda Tuirk Hava Yollar'nin Toronto ve istanbul arasinda bas-
lattig seferlerle gelecek yillarda artmasi beklenmektedir.

Son bir not olarak, Turklerin Kanada'yr ziyaret etmesi icin de
glizel nedenler bulunmaktadir. Emin olunuz ki; kilit sektorler-
deki cazip yatinm firsatlar, farkli kiiltirel temelimiz, her yil ar-
tan sayida Tirk 6grencisini ceken mikemmel Gniversiteleri-
miz, 2010'da Vancouver'de yapilacak olan Kis Olimpiyatlan
bu nedenlerin baslicalandir. Ancak, sadece baz okuyucular-
nizin ilgisini gekecegini dustinerek, Kanada'va gegen Hazi-
ran'da Toronto Raptors'ta oynamak tizere gelen gelen Unld
basketbol oyuncunuz Hidayet Tikoglu'na da ev sahipligi ya-
piyoruz. Bu okuyuculart Kanada'yr ziyaret etmek ve Rap-
tors'un bir magina katilmak ve ¢ocuklari igin egitim imkanlan
ve Kanada'daki is gértinimleri ile ilgili potansiyele bakmak
Uzere Kanada'yl ziyaret etmeye davet ediyoruz. Hatta is ge-
zileri ve programlari konusunda kendilerine yardim edecegiz.

declining global demand and terms of trade. The crisis in both the
U.S. auto and housing markets had particularly severe impacts on
Canada's manufacturing and forestry sectors. We are, however, in a
strong fiscal position relative to other G7 nations. Canada also
benefits from a healthy financial sector. Like Turkey, our financial
institutions are well-capitalized and well-regulated, with lower
leverage ratios than in most other countries. The World Economic
Forum and more recently Moody's Investors Service have both
ranked Canada's banks as the world's soundest. The IMF expects
Canada to top the G7 in economic growth in 2010 at 2.1%. Part of
the positive Canadian outlook is due to an expected resilience in
domestic demand, although our fortunes will certainly remain tied to
the health of the global economy and to the strength of the global
recovery. We will continue to play a strong role on the intemational
economic stage, including when we host Prime Minister Erdogan
and other world leaders at the G20 Summit in June 2010.

You probably have caught - thanks to your career - the
opportunity to familiarize yourself not only with the economic,
but also the cultural aspects of Turkey. What does Turkey
mean for you from this perspective?

There's no question that Turkey is one of our favourite international
assignments. Whether it's visiting historical sites, planning vacations
by the water or shopping in markets and malls around the country,
there is tremendous diversity here and it's easy to get around. Like
my family and |, an increasing number of Canadians are discovering
Turkey. Between 2005 and 2008, the volume of Canadian visitors to
this country increased by over 80%, and the numbers have gone up
by an estimated 10% in 2009 to reach about 200,000. This volume
will continue to grow in coming years now that Turkish Airlines is
flying between Toronto and Istanbul.

On a final note, there are good reasons for Turks to travel to
Canada. To be sure, these include attractive investment
opportunities in key sectors, our diverse cuftural base, excellent
universities that draw a growing number of Turkish students each
year and the fact that we will be hosting the 2010 Winter Olympics
in Vancouver. But just as significant for some of your readers is that
we are also the new home to Turkish basketball superstar Hidayet
Turkoglu who arrived in Canada last July to play with the Toronto
Raptors. We encourage those readers to visit Canada, to attend a
Raptors game and then to look into potential Canadian business
prospects or education options for their children. We'll even help
plan their business program.



magnifier/biiyiiteg)39

Y ASED'in Geleneksel Resepsiyonu
Ankara'da yapildi

Basbakan Recep Tayyip Erdogan'in Onur Konugu olarak katil-
digi YASED'in Geleneksel Resepsiyonu Ankara'da yapildi. Bas-
bakan Erdogan, resepsiyonda yaptigi konusmada, 2002 vili son-

rasinda yatinm ortaminin iyilestirilimesi igin gerekli galismalan
yaptiklarini ve simdi krizi atlatmaya calistiklanni sdyledi.
Turkiye'nin 2003 yilinda ¢ikartilan uluslararasi yatinmlara iliskin
yasayla uluslararasi yatinm alaninda ¢ok farki bir kulvara girdigi-
ni ifade eden Erdogan, her yil artan dizeyde uluslararasi yati-
nm gekmeyi basardigini belirtti. AK Parti'nin iktidara gelmesin-
den kisa bir stire 6nce YASED'in Istanbul Besiktas'taki ofisini zi-
yaret ettigini, "hayallerinin ne denli blytk oldugunu paylastigi-
n" hatirlatan Erdogan, "Durumumuzu degerlendirip, yarinlara
daha farkli ytiriyecegimizi konustugumuzda 'nigin olmasin' de-
mislerdi. Nigin olmasin dedikleri buglin oldu, daha da olacak
inaniyorum'" dedi.

“Tiirkiye krizi firsata doniistiirebilecek iilkelerden biri”

Kuresel ekonomik krizin kalici olmadigina inandigini ve kriz or-
tamini iyi degerlendiren Ulkelerin krizi firsata donUstlrecegini
ifade eden Erdogan, Turkiye'nin de krizin firsata donUstirtle-
cegi Ulkelerden biri oldugunu dile getirdi. Erdogan, uluslararasi
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YASED's Traditional Reception was held in Ankara, Hosting Prime

Minister Recep Tayyip Erdogan as the Guest of Honor. Prime
Minister Erdogan stated in the speech he gave at the reception
that after 2002, they have conducted the required works in order
to improve the investment environment and currently, they are
trying to get through the crisis. Mr. Erdogan pointed out that
Turkey has entered a totally different track in the field of
international investments after the Law passed in 2003 regarding
the international direct investments and stated that Turkey
succeeds to attract FDI at an increasing level each year.

Mr. Erdogan reminded that he has visited the YASED office in
Besiktas shortly before AK Party came to power and shared “How
big their dreams were” and stated that ""When we reviewed our
status and discussed that we would take steps to the future in a
different manner, they had said 'why not?". What they commented
as “why not?”" has been realized today and | believe it will get even
better'.

“Turkey is one of the countries which can turn the crisis
into opportunity”

Mr. Erdogan stated that he believes the global economic crisis is
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dogrudan yatinmlarda Turkiye'de 2003 il sonrasinda 6nceki
10 yila gére 12 kat, kurulan uluslararas sirket sayisinda da 7 kat

artis oldugunu kaydetti. Bagbakan Recep Tayyip Erdogan, "mil-
li birlik ve kardeslik stirecinin yatinm boyutuyla da Turkiye'de
yeni bir ¢igir agcacagini belirterek, "Ekonomi demokrasi ile at
basidir. Eger demokrasi bir tlkede basariyla uygulaniyorsa o Ul-
kede ekonomide de olumlu neticeleri alirsiniz" dedi. Belirsizlik-
lerin, ¢6ztmstzltklerin htikiim stirdigt bir ortamda yatinm ol-
mayacagini ifade eden Erdogan, demokrasinin basariyla uygu-
landig tlkelerde ekonomide de olumlu neticeler alinabilecegi-
ni soyledi. Dunya ekonomilerinde btiytime, ihracat, ithalat gibi
gostergelerde ciddi dustsler yasandigini, dogrudan yatinmlarda
ciddi azalmalar oldugunu ve bunun "korku, tirkeklik ekonomi-
sini"" beraberinde getirdigini vurgulayan Erdogan, cesur davra-
nanlarin bu dénemi firsata donustlirecegini ifade etti. Bagbakan
Erdogan, Turkiye'nin Agustos ayi itibariyle 6 milyar dolar ulus-
lararasi yatinm cektigini belirterek, krizin etkileri geride kaldigin-
da, pozitif blylime bagladiginda Turkiye'nin daha glclt bir se-
kilde kiresel yatinmlan cekmeye baslayacagini séyledi. Basta
YASED dUyeleri olmak tzere ekonominin tim aktorlerinin, bir
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only temporary and the countries
that make good use of the crisis
environment would tum the crisis
into opportunity and that Turkey will
be one of those countries where the
crisis  would be turned into
opportunities. Mr. Erdogan specified
that after 2003, the international
direct investments in  Turkey
increased by 12 folds and the
incorporated international
companies increased by 7 folds,
compared to the previous decade.
Prime Minister Recep Tayyip
Erdogan emphasized that the
"national unity and fraternity
process' will open up a new era in
Turkey in terms of its investment
dimensions as well and stated that
"Economy goes neck and neck with
democracy. If democracy is practiced successfully in a country, that
country can attain positive results in economy as well". Mr.
Erdogan underlined that there would be no investments in an
environment ruled by uncertainties and deadlocks and restated
that countries that successfully practice democracy would also
attain positive results in economy.

Mr. Erdogan emphasizing the fact that substantial declines are
recorded in global economies in terms of indicators such as
growth, export and import and sharp declines are encountered in
direct investments, which bring along "fear and anxiety economy",
also stated that those acting bravely would be able to turn this
period into opportunities. Prime Minister Erdogan stated that as of
August, Turkey has attracted 6 billion US dollars worth of
international investment this year and once the impacts of the
economic crisis is over and positive growth takes place, Turkey will
start attracting global investments in a more robust manner. Mr.
Erdogan said that all the players of the economy, primarily the
members of YASED, are well aware of the sensitivities of an
investor and therefore, reforms of revolutionary nature have been

made to improve the investment environment.

yatinmainin nasil hassasiyetler icinde oldugunu ¢ok iyi bildikle-
rini séyleyen Erdogan, bu nedenle yatinm ortamini iyilestirmek
icin devrim niteliginde reformlar yapildigini kaydetti.

“Yatinm ortaminin iyilestirilmesi ¢calismalarinda her tiirlii
goreve hazinz”

Resepsiyona ev sahipligi yapan YASED Ydnetim Kurulu Bagka-
ni Piraye Antika, yaptigi agilis konusmasinda dtinyada yasanan
mali kriz ve ekonomik daralmanin gelisen ekonomilere akan fi-
nansman kaynaklanini azalttigini belirterek, bu tlkeler arasinda
Turkiye'nin bir cazibe merkezi olarak konumlanmasi ve bu ko-
numunu stirdirebilmesi icin sartlanin cok daha rekabetgi hale
geldigini soyledi. Turkiye'nin deger yaratacak farkli yaklagimlara
ve rekabet gliciin artiracak dnlemlere her zamankinden daha
fazla ihtiyag duydugunun aftini ¢izen Antika, uluslararasi arena-
dan Turkiye'ye yatinm ¢cekme konusunda rekabeti zorlayan ko-
nularda, kurumlar arasi diyalog ve isbirligi ile gelistirilecek ted-
birlerin Turkiye'yi daha iyi yerlere getirecegini kaydetti. Bu dog-
rultuda &zel sektor - kamu isbiriginin tam ve eksiksiz ytrttul-
mesinin énem kazandigini ifade eden Antika sunlari soyledi:
“Ortak hedefimiz, tlkemizi uluslararasi standartlarda kabul g&-
ren bir egitim, Uretim, hizmet Ussi haline getirebilmektir. Ulus-
lararasi Yatinmcilar Demegi olarak, tlkemizdeki yatinm ortami-
nin iyilestirilmesi ve daha fazla yatinm cekilmesi icin yapilan ¢a-
lismalarda bugtine kadar oldugu gibi bundan sonra da, her tur-
It gdreve hazinz.”

Antika yaptigi konusmada uluslararasi yatinmcilara disen go-
revleri, yeni uluslararasi dogrudan yatinmlarin Turkiye'ye cekil-
mesinde dmek ve yardmei olmak, temsil ettigimiz yatinmcila-
nn yeni yatinmlanni  tlkemize gekmek, mevcut islerimizi yati-
rimlarla buyuterek tlkemiz icin daha fazla katma deger ve istih-
dam yaratmak seklinde siraladi. Mevcut kosullarda, 'yerli veya
kiresel' var olan sermayenin korunmasi ve yatinmlarin cesaret-
lendirilmesinin dncelik kazandigina dikkat ¢eken Antika, bunun
icin dogrudan yatinmlaria ilgili sorunlann ¢ézilmesine, yatinm
ortaminin 6ngdrulebiliriginin artinimasina ihtiyag oldugunu ifa-
de etti. Resepsiyonda YASED dUyesi uluslararasi yatinmcilar,
Basbakan Recep Tayyip Erdogan, Devlet Bakani ve Basbakan
Yardimaisi Ali Babacan, Devlet Bakani ve Basmiizakereci Ege-
men Bagis, Enerji ve Tabii Kaynaklar Bakani Taner Yildiz ile
sohbet etme firsati buldu.
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“We are ready to undertake any assignment in the efforts
oriented toward improving the investment environment.”

The host of the Reception Mrs. Piraye Antika, the Chairman of the
Board of Directors of YASED, has stated in her opening speech that
the global financial crisis and economic contraction has narrowed
down the financial resources flowing to developing economies and
said that the conditions have become more competitive in
positioning Turkey as a center of attraction among those countries
and in being able to sustain this position. Mrs. Antika underlined that
Turkey is in the need of particular value adding approaches and
measures that would increase the competitive power, more than
ever and stated that in matters that compels competition in
attracting investments to Turkey from the intemnational arena, the
measures to be taken in engaging into dialogue and cooperation
between the establishments would bring Turkey to much better
positions. Mrs. Antika said that at this point, conducting complete
and absolute private sector - public cooperation gains importance
and continued by stating that:

“Our common goal is to be able to turn our country into a training,
production and service base acceptable at the international
standards. As the International Investors Association, we are ready,
as we have always been, to undertake any assignment in the efforts
oriented toward improving the investment environment in our
country and to attract further investments.”

Mrs. Antika listed in her speech the duties that fall upon the
international investors as to be a model for and to support new
international direct investments to Turkey, to bring into Turkey new
investments of the investors we represent, to expand our existing
businesses with further investments in order to create higher added
value and employment for our country. Mrs. Antika, drawing
attention to the fact that in the current conditions, maintaining the
existing capital - domestic or global - and encouraging investments
gained priority, also stated that in order to achieve these, it is
required to solve the problems conceming direct investments and
to increase the predictability of the investment environment. During
the Reception, YASED member intemational investors had the
chance to communicate with the Prime Minister Recep Tayyip
Erdogan, Minister of State in charge of Economy and Vice Prime
Minister Ali Babacan, State Minister for EU Affairs Egemen Bagis and

Minister of Energy and Natural Resources Taner Yildiz.
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calisma gruplari/working groups

Tamer Hasimoglu
YASED Ekonomik Arastirmalar ve Politikalar Calisma Grubu Bagkani
Chairman of YASED Economic Research and Policies Working Group

YASED Ekonomik Arastirmalar ve Politikalar Calisma Grubu
(EAP CG), YASED Yonetim Kurulu'nun makroekonomik ko-
nulara iliskin olarak kamuoyuna ve karar alicilara verecegi me-
sajlarda yer almak Uzere oneriler hazifamak tzere Haziran
2009 tarihinde kuruldu. Grup gtindemdeki konular degerlen-
direrek, YASED'in ekonomiye iliskin pozisyonunu belirleyen
bir belge hazirladi. Grup ayni zamanda YASED'in ekonomiyle
ilgili diger intiyaglaninin karsilanmasi konusunda Demek'e des-
tek veriyor. Calisma Grubu'nun Uyeleri arasinda YASED biin-
yesindeki bankalanin ekonomistlerinin yani sira reel sektori
temsil eden sirketlerden de ekonomistler ve temisilciler de bu-
lunuyor. Grubun global ekonomik kriz ve Turkiye ekonomisi-
ne iliskin degerlendirmeleri ve dntimiizdeki donem planlanan
calismalar hakkinda YASED Yoénetim Kurulu Bagkan Yardimci-
si ve Calisma Grubu Bagkani Tamer Hasimoglu ile gdriistuk.
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YASED Economic Research and Policies Working Group (ERPWG)
was founded in June 2009 to work on policy recommendations that
could be incorporated in statements addressing macroeconomic
issues, to be offered by the YASED Board of Directors to public
opinion and decision makers. The Working Group prepared a
document presenting YASED's position with respect to the
economic issues evaluating the issues on the agenda. The Working
Group, concurrently, supports the Association for fulfilling YASED's
other needs with regards to the economic issues. Among the
members of the Working Group are economists working for
YASED member banks, as well as other economists and
representatives associated with the companies representing the real
economy. We have interviewed Mr. Tamer Hasimoglu, the Head
of the Working Group and the Vice Chairman of YASED Board of
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EAP CG global krize iliskin son durumu nasil degerlendiriyor?
2010 yili icin beklentileriniz nelerdir?

Global ekonomide krizden ¢ikis sinyalleri gériilmeye baslanma-
sina ragmen krize sebep olan faktorlerin hala gegerliligini koru-
yor olmasi nedeniyle riskler de biytk Slctide devam edi-
yor.Her ne kadar baz biyuk bankalar tekrar kar edebilmeye
baglamissa da, finansal sektoriin timine bakildiginda zararlarin
strdugind ve kredi piyasalaninin hala tam olarak islevine kavu-
samadigini goryoruz. IMF'nin beklentisi, halihazirda 1,6 trilyon
Dolar olan bankacilik sektorli zararfarinin 2010 sonuna kadar
3,4 trilyon Dolar'a ulasacagl yonunde. Ayrica hanehalki servet
kaybi, ytksek issizlik ve kredilerdeki zayif performans tiketim
ve yatinm harcamalarinin gelismis Ulkelerde baski aftinda kal-
maya devam etmesine neden olacak gibi g&zikuyor.

2010 yilinda dinya ekonomisinin genel gérinimine bakildi-
ginda, dengelerin Bati'dan gelismekte olan Dogu ekonomileri-
ne kaydig gozleniyor. Ornegin IMF, dinya ekonomisinin
2010'da % 3,1 btylmesini beklerken, buna % 5,1 blytmeleri-
ni bekledigi gelismekte olan tlkelerin onciilik edecegini tahmin
ediyor. IMF, gelismis tlkelerde blytumenin 2010'da % 1,3 ile si-
nirli kalmasi beklentisi icinde. YASED EAP CG'nun tahminleri
de IMF'nin 6ngorulerine paralellik arz ediyor.

Krizin 6n plana gikarttigi en 6nemli konulardan bir tanesi, kiire-
sel ekonomide dengelerin yeniden saglanmasina yonelik caba-
larin yogunlastinlmasi ihtiyaci oldu. Ancak burada Ulkelerarasi
uzlasinin pek kolay saglanamayacag; anlasiliyor. G-20 zirvelerin-
de kuresel dengesizliklerin gideriimesine yonelik ihtiyag her se-
ferinde 6nemle vurgulansa da, bunun nasil yapilacagi, hangi l-
kelerin ne bedeller 6demesi gerekecegi gibi konularda somut
bir iledleme saglanamiyor. Dolayisiyla, su an itibariyle global
dengesizliklerin ancak kademeli bir sekilde ¢ézllecegi yumusak
bir gecis senaryosu daha gercekgi goriintyor.

Son dénemde yine sikga gtindeme gelen diger bir konu ise hu-
kimetlerin ve merkez bankalarinin krizin etkileri hafifletmek
icin aldiklan onlemleri ne zaman ve nasil geri alacaklariyla ilgili
“cikis stratejileri” tartismalar. YASED olarak bizim gértistimiiz
alinan onlemlerin geri déndurtilmesinin kademeli olarak yapil-
mas! gerektigi yonundedir. Su anda krizden ¢ikis stratejilerini
tartismak 6nemli, fakat hentiz bunlan uygulamak igin erken. Ka-
lici bir toparlanma (issizlikte bir azalma gibi) goriilene kadar
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Directors, on the Working Group's opinion regarding the global
economic crisis and Turkish economy, as well as prospective

activities of the Working Group scheduled for the upcoming term.

What is the ERPWG's opinion on the current state of the global
crisis? What are your expectations for 2010?

While signs of economic recovery cannot be ignored, due to the
fact that underlying triggers of the global economic crisis haven't fully
played out vet, the associated risks are still there for the most part.
Even though some large banks began to move into profit, we see
that the overall finance sector continues to suffer losses and credit
markets have not started to function at a desired level yet. The IMF
estimates the banking sector's losses, which is currently around USD
[.6 trillion, to reach USD 34 trilion by the end of 2010.
Furthermore, it looks like the massive losses in household wealth,
high unemployment rate and weak credit performance would
continue to put a downward pressure on spending and investment
expenditures in developed nations.

Looking at the general outlook of the world economy in 2010, a
shift to emerging economies in the East from the developed
economies of the West is being observed.  For instance, the IMF
expects the world economy to grow by 3.1% in 2010, with the
anticipation of 5.1% growth pioneered by the emerging economies.
The IMF expects developed economies to grow by only 1.3% in
2010. YASED ERPWG's predictions are parallel to that of the IMF.
One of the most important issues highlighted by the economic crisis
was the need to intensify the efforts towards regaining the balance
in the global economy. However, at this point, it seems that accord
between the countries may not be achieved easily. Although the
need to eliminate global imbalances is always stressed at the G-20
summits, no concrete progress is made as to how it should be
achieved and which countries should pay the price for it and what
the price would be. Consequently, a smooth transition scenario,
where global imbalances can be settled only gradually, seems more
realistic as of now.

Another topic that came up recently is the discussion of the “exit
strategies” with respect to how and when to recall the aids
extended by the governments and central banks to ease the impact

of the economic crisis.  As YASED, we believe that the said aids
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Ekonomik Arastirmalar ve Politikalar Calisma Grubu

beklenmeli. Gortinen o ki, asil zor olan konu ¢ikis stratejilerinin
zamanlamasinda ince ayan yapmak olacak.

Kuresel ekonomiyle ilgili vurgulamak istedigim bir diger nokta,
finans sektdriine yonelik olarak duzenleme ve denetlemenin
gdzden gegirilerek, krize neden oldugu dustintlen zayifliklarin
ve gevsekliklerin ortadan kaldinlmasina yonelik ¢abalar. Daha
ylksek likidite, daha fazla ve ytksek kaliteli sermaye, borgluluk
oranlarinin distirtiimesi (de-leverage) ve sistemik risk yaratabi-
lecek (too big to fail) blyuk kuruluslara yonelik diizenlemele-
rin gézden gegirilmesi gerekiyor. Ancak, bir taraftan bu dizen-
lemelerle bankacilik sistemi sikistinlirken diger taraftan bankala-
nn tekrar blytmeyi saglayacak genisleme ihtiyaci 6n plana ¢i-
kiyor. Burada bankacilk endustrisi ve duzenleyici otoritelerin
birlikte hareket ederek ve diyalogu gelistirerek dogru dengeyi
bulmalan gerekiyor. Calisma Grubu olarak dtizenlemelerde
dengenin nerede ve nasil saglanacagl hentiz belirli olmamakla
birlikte uzun vadede belirli bir dengenin bulunacag kanisini ta-
slyoruz.

Grubun Tiirkiye ekonomisine iligkin degerlendirmelerini alabilir
miyiz? Temel sorunlara iliskin grubun politika onerileri nelerdir?

Turkiye ekonomisinin blytime performansinda global likidite-
nin bollugu ve sirketler kesiminin bu likiditeye erisimi oldukga
snemli bir rol oynuyor. Omegin, 2009 yilinin ilk yarisinda bii-
ytmenin %10'un Uzerinde daralmasinda global likidite sikisikli-
ginin nemli etkisi oldugunu dustintiyoruz. 2010'da 2009'a go-
re likidite durumunda goreceli bir iyilesme olabilecegini, ancak
finans sektoriine yonelik diizenlemelerin derecesine gore liki-
dite sikisikiiginin etkisinin degisebilecegini dustintyoruz. Ayrica,
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should be recalled gradually. It is necessary to
discuss the economic recovery strategies, but it
would be a bit too premature to implement
thereof. They should wait out until a sustainable
recovery (easing of unemployment, for instance)
is achieved. It seems that managing the fine-tuning
of the timing of the exit strategies will be the
hardest.

Another issue regarding the global economy | also
would like to emphasize is the efforts that are
geared towards eliminating weaknesses and
loose-ends, which are thought to be the
underlying cause of the economic crisis, through reviewing the rules
and regulations intended for the finance sector. Higher liquidity,
more and better quality capital, reducing debt ratios (de-leveraging)
and regulations intended for large corporations (too big to fail) that
could create a systemic risk need to be revised. However, while on
the one side the banking system is being squeezed under these
regulations, on the other side the banks' need for expansion to
resume growth comes to the forefront. Here, the banking industry
and regulatory authorities should work together and improve the
dialogue to seek a proper balance. As the Working Group, we
believe that a certain balance will be attained in the long run, despite
the fact that current regulations lack the clarity as to how and where

a balance should be seized.

Would you elaborate on the Working Group's outlook for the
Turkish economy? What are the Working Group's policy
suggestions regarding fundamental issues?

Excess global liquidity and companies' access to that liquidity play a
rather important role in achieving economic growth in Turkey. For
instance, we believe that the global liquidity crunch had played a big
role when economy contracted over 0% in the first half of 2009.
We also believe that the liquidity situation may improve in 2010
relative to 2009, but depending on the intensity of the regulations
targeting the finance sector, the impact of the liquidity crunch may
change. Furthermore, current state of the global markets indicates
that the liquidity will remain to be more constrained in 2010

compared to the period prior to 2008.  Of course, it is not good
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kiresel piyasalardaki mevcut durum likiditenin 2010 yilinda da
2008 oncesi doneme gore daha kisitl olacagina isaret ediyor.
Bu da Turkiye'nin blylmesi agisindan ¢ok iyi bir haber degil.
Bu cercevede degerlendirildiginde, global gelismelere ve yurt
disi finansman imkanlanna bagl olarak ekonomideki toparian-
manin yavas ve kademeli olacagini dustiniyoruz. 2010 yili igin
Orta Vadeli Ekonomik Program'da (OVEP) agiklanan % 3,5 se-
vilerindeki buytme orani, TCMB beklentileri ve CG tyelerinin
% 3-4 araligindaki beklentilerine yakin.

Turkiye ekonomisinin en énemli sorunlart arasinda olan issizlik
konusunda OVEP 2009 icin % 14,8, 2010 igin % 14,6 tahmin-
lerinde bulunuyor. Bizim de YASED olarak goriistimuz issizligin
OVEP'te belirtilen rakamlara yakin seyredecegi yoninde. Eko-
nomideki toparlanmanin yavas olacak olmasi, ne yazik ki buyu-
me hizinin issizligi dustirmek igcin yeterli olamayacagina isaret
ediyor.

2010 yilinda &zel tuketim harcamalarinin &zel yatinm harcama-
larina kiyasla daha hizli toparfanacagini, yatinmlarda ise buyu-
menin sinirli kalacagini bekliyoruz. Ancak &zel tiketim harca-
malannin blylimesinde de kredi blytmesinin 2008 oncesine
gore daha dustik duizeylerde gergeklesecegi ve issizlik sorunun-
da hizli bir iyilesme olmayacag gibi nedenlere bagli olarak, cok
hizli bir toparlanma olmayacagini vurgulamak gerekiyor.

¢ talepte 2010'da ancak sinirli bir artis beklenirken, dis talepte
benzer sekilde sinirli bir toparlanma beklemek dogru olacaktir.
Yuzde 10'a yakin ihracat artis tahmini CG Uyelerinin beklenti-
lerine paralel. ithalat icin ise 2010 yilinda % 14 oraninda bir ar-
tis ongorulmekte. 2010 yili igin beklenen 18 milyar dolar tuta-
rinda cani islemler agigl konusunda, petrol ve diger emtia fiyat-
larindaki seyrin de belirleyici olacaginin altini cizmek gerekiyor.
Bu noktada, dis ticarette en buyuk ortagimiz olan Euro Bolge-
si'nin performansini da yakindan izlemek gerekiyor. Euro Bol-
gesi icin 2010 yil IMF btylime beklentisi ise sadece % 0,3 du-
zeyinde. Bu da bizim ihracatimizin 6niindeki en buytk zorluk-
lardan bir tanesi olarak gdzukuyor.

Turkiye ekonomisinin gegirdigi durgunluk mevcut Uretim sevi-
yesinin potansiyel Uretim seviyesinin ¢ok altina inmesine yol
agarken, bu durumun basta TL'deki deger kaybinin fiyatlara
yansitilamamasi olmak tizere olumlu etkilerinin goriildtgu yer-
lerden biri de enflasyon oldu. Yillik TUFE artisi Kasim sonunda
% 5,5 ile oldukga dustk bir seviyede seyrederken, enflasyonun

ULUSLARARASI YATIRIMCILAR DERNEGI

news for the prospective growth of the Turkish economy. Having
said that we foresee a slow and gradual economic recovery,
depending on the developments in global arena and availability of
overseas financing opportunities. As specified in the Medium Term
Economic Program (MTEP), the expected growth rate of 3.5% in
2010 is pretty close to Central Bank's and Working Group's
estimates that fall into the 3-4% range.

The MTEP predicts the unemployment rate which is among the
most prominent problems of the Turkish economy, to be 14.8% in
2009 and 14.6% in 2010. As YASED, we believe that the
unemployment rate will fluctuate around the level pronounced in
the MTEP.  Given that the economic recovery is expected to be
slow, it unfortunately indicates that level of growth will not be
sufficient to reduce the unemployment rate.

In 2010, we expect a faster recovery in private consumption
spending compared to private investments, and also we expect
investments to grow with a narrow margin. However, as to the
growth of private consumption spending, it should be noted that a
high speed recovery should not be expected given that growth in
credits will be slower compared to the period prior to 2008 and
unemployment problem will not be fixed quickly.

While only a partial increase in domestic demand is expected in
2010, it would be only rational to expect similarly partial recovery in
the external demand. Anticipated increase in exports by nearly 10%
is close to the predictions of the Working Group members. Also
imports are expected to increase by 14% in 2010. Regarding the
expected current account deficit of USD 18 billion in 2010, it should
be noted that price levels in oil and other commodities will be
among the major factors determining the level of deficit. At this
point, we need to keep an eye on the performance of the Euro
Zone, our closest partner in international trade. The IMF expects the
Euro Zone to grow only by 0.3% in 2010. And that seems to be one
of the major hardships lying ahead of our exports.

As economic recession in Turkey has sent current production levels
way below the potential production levels, it had a positive impact
on price levels and inflation mainly because depreciation of the
TRL's value were not reflected on prices. As of the end of
November, yoy increase in CPl was relatively low at 5.5%. Central

Bank's favorite indicator (I), which is an inflation index that is
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temel egilimini daha iyi yansitan &zel kapsamli gostergelerden,
TCMB'nin favori gostergesi (1) % 3,9 ile daha da olumlu bir go-
rinim sergiliyor. Enflasyonun bu noktalara gelmesinde, hizla
gerileyen i¢ talebe, tretim azalisi ve stoklan eritme yoluyla ar-
zIn uyum saglama ¢abasinin yani sira, enerji fiyatlarindaki dist-
stin gecikmeli yansimalari ve Mart ayindan itibaren uygulanan
gecici vergi indirimlerinin de katki sagladigi gériiltyor. 2010 yi-
linda ise enflasyonun OVEP'te belirtilen % 5,5 duzeyine yakin
seyredecegini dustnuyoruz. Ancak, emtia fiyatlarninda olasi ar-
tislann enflasyon Uzerinde yukan yonlt baski olusturma potan-
siyeli tagidigini da belirtmek gerekiyor.

Turkiye ekonomisine yonelik olarak deginmek istedigim son
konu kamu maliyesindeki gelismeler. 2008 yilindan itibaren bo-
zulma egilimine giren kamu sektdrt mali disiplini, Hukiimet'in
2009 yilinda ekonomiyi desteklemek icin aldigi bazi onlemler,
ekonomideki zayifligin gelirleri olumsuz etkilemesi ve sosyal gi-
venlik kurumlarina yapilanlar basta olmak Gzere transfer harca-
malardaki artislaria ciddi bir endise kaynagi olmaya basladi. Bu
dogrultuda, Merkezi Yonetim Btgesi'nin 2009 yilint GSYH'ya
oranla % 6,6 seviyesinde blitce agigl ve % 2,2 oraninda faiz di-
s agik ile kapatmasi bekleniyor. OVEP'te éniimizdeki tg yillik
dénem igin butge ve faiz disi agigin yavas ve kademeli olarak
kapandigi bir mali cerceveye ver verimis durumda. Oyle ki,
bltcenin yeniden faiz digi fazla vermeye ancak 2012 yilinda, o
da ¢ok sinirli olmak tzere, baslamasi beklenmekte. Bu denge-
lerde 2010 yili igin &ngdrilen iyilesmenin tamamen gelirler ta-
rafinda beklenen toparlanmadan kaynaklandig), faiz disi harca-
malann GSYH'ya oraninin ise sabit kaldigi gozleniyor. Gelirler-
de beklenen artisin bir taraftan bazi gelir kalemlerinin ekono-
mik aktivitedeki toparlanmadan olumlu etkilenmesinden diger
taraftan da bazi yeni vergi ayarlamalarindan kaynaklanacag) iz-
lenimi hakim. Hukimet'in 17 Ekim'de Meclis'e sundugu biitce
taslagina gore 2010 vyilinda bitge agig bu yilki 62,8 milyar
TL'den 50 milyar TL'ye (GSYH'nin % 4,8') gerileyecek. Bu ra-
kam ulagilabilir olmakla birlikte, gelir yaratmada dolayli vergile-
re agirlik veriliyor olmasi nedeniyle enflasyon tzerinde olumsuz
etkilerinin olmasi kaginilmaz gibi goriintyor.

EAP CG Orta Vadeli Ekonomik Programi (OVEP) nasil degerlen-
diriyor?

OVEP'te kullanilan varsayimlar ve yapilan tahminlerin gergekgi
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composed of a special content and that better reflects the
fundamental trends in inflation, shows an even more positive outlook
with the ratio of 3,9%. In addition to the attempts for adjusting the
supply levels by cutting back on production and reducing stocks to
match up the steep decrease in domestic demand, the lagged impact
of declining energy prices and temporary tax cuts, which took effect
in March, have also contributed to the decline in inflation. We think
that the inflation will cruise around 5.5% level in 2010 as specified in
the MTEP. However, we need to mention the likelihood of potential
upward pressure on price levels by a possible increase in commodity
prices.

As a last word on Turkish economy, | would like to talk about the
developments on public financing in Turkey. The public sector fiscal
discipline, which showed signs of deterioration beginning from 2008,
has become a serious source of concem in 2009, with certain
measures taken by the government in an attempt to support the
weakening economy, adverse effects of the weakening economy on
income levels and increase in transfer payments, mainly to social
security institutions. Accordingly, Central Gavernment Budget is
expected to run both budget and primary deficit with the ratio of
budget deficit and primary deficit to the GDP by 6.6% and 2.2%
respectively in 2009. The MTEP includes a fiscal frame that requires
a slow and gradual offsetting of the budget and primary deficits during
the upcoming three year period, so that, no primary surplus to be
regained before 2012, and even then it would be with a narrow
margin. Apparently, improvements predicted in such ratios in 2010
based solely on expected improvement in revenues and on the
assumption of ratio of primary spending to the GDP remaining
constant. It seems that the expected increase in revenues will be
gained through a favorable impact to be induced by improved
economic activity on certain revenues, and as well as some new tax
adjustments.  According to the draft budget presented by the
government before the General National Assembly on October 17,
the budget deficit will be reduced to TL 50 billion (4.8% of the GDP)
in 2010 from TL 62.8 in 2009. Although this figure seems to be
attainable, given that indirect taxes are heavily relied upon for creating
revenue, adverse affects thereof on inflation seems unavoidable .

How does the ERPWG evaluate Medium Term Economic
Program (MTEP)?

We think that the assumptions and projections made in the MTEP
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oldugunu distintyoruz. Belidenen dncelikler ve ortaya konulan
hedefler dogru ve yerinde. Ancak, bu tip programlarda daha
once de gordigimiz tlrden sdylemlerle karsi karsiyayiz. Prog-
ramda su asamada uygulamaya yonelik herhangi bir baglayicilik
yok. Yasal baglayiciligi olan ve mali disiplini garanti altina alacak
bir “mali kural” uygulamasi uzun stredir bekleniyordu. Agikla-
nan OVEP'te “mali kural” yer aliyor. Ancak, buna iliskin yasal
duzenleme icin 2010 hedef gosterilirken uygulamasi ise
201 |'de baglayacak. Programda g&zlenen riskler, kamu maliye-
si tarafinda 6ngdriilen tasarruf egiliminin ok zayif olmasi ve but-
¢ce agigini diizeltme yolunda yeterli etkiye sahip olmamasi. So-
nug itibanyle, bu programin agiklanmig olmasi Hukimet'in tah-
minlerini daha gergekgi hale getirmis olmasi agisindan dnemli.
Ancak bu hedeflerin nasil gerceklestirilecegine dair politikalar ve
mali kural agiklanmadan basarisiyla ilgili kesin bir yargida bulun-
mak pek dogru degil. Bu arada, hentiz detaylan agiklanmanis ol-
sa bile Hukimet'in gercekei hedeflere dayali bir program agik-
lamis olmasi, gerek yerli gerekse yabanci ekonomik aktorlerin
Turkiye'ye bakigini olumlu yonde etkiliyor. Nitekim Fitch kredi
degerlendirme kurulusunun Trkiye'nin kredi notunu iki basa-
mak birden artirarak BB+'ya yukseltirken yaptigl agiklamada,
not artinminda bankacilik sektériindn saglamliginin yani sira HU-
kiimet'in orta vadeli bir mali program agiklamis olmasini da
olumlu faktérler arasinda saymasi, inandirici bir orta vadeli mali
cercevenin ne kadar onemli oldugunu ortaya koyuyor.

Grup oniimiizdeki donemde hangi konulara yogunlasacak, ne-
leri takip ediyor ve calisiyor olacak?

Calisma Grubu ontimizdeki donemde Turkiye'nin uzun do-
nemli yapisal sorunlanyla ilgili calismalar yapmayi planliyor. Bu
konulardan bir tanesi strdirtlebilir biyime. Bununla baglanti-
I diger onemli bir konu Turkiye'deki tasarruf agiginin kapatila-
bilmesi i¢in alinabilecek dnlemler. Ttm bunlar Turkiye'de yillar-
dir tartistigimiz kayrt disi ekonomiyle miicadele, verginin taba-
na yayllmasl, rekabetciligin artinlmasi vb. bircok yapisal sorunla
da dogrudan ya da dolayll baglantili konular. Calisma Grubu
olarak kendimize iddiali bir hedef koydugumuzun farkindayiz.
Ancak, bu sorunlar tzerinde kafa yorup, YASED'in gortist ola-
rak ilgili mercilere ileterek sorunlann ¢dzimune kigik de olsa
bir katki yapabilmek ve ¢&zUmiin bir parcasi olabilmek bizim
icin Gnemli.
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are realistic. We feel that the priorities and goals are valid and
appropriate. However, here, we are facing same statements that we
have already seen in similar programs in the past. The Program as of
yet does not hold any binding power with respect to
implementation. “Fiscal Rule”, which has a legal binding power and
that would quarantee fiscal discipline has been awaited for a long
time now. However, the relevant legal regulations are scheduled for
2010 and enforcement thereof will begin in 201 1. Weak savings
propensity predicted on the part of public financing and its
insufficient impact on improving the budget deficit are observed as
the risks associated with the Program. Consequently, having been
announced this program is an important step for the government in
terms of placing its projections on a more realistic plane. However,
it is not right to arrive at definite conclusion as to the success of the
Program before policies for achieving those targets and the fiscal rule
are announced. Meanwhile, the fact that the government has
announced a Program with realistic targets, even if it lacks details, has
a positive effect on both local and intemational economic actors'
outlook on Turkey. As a matter of fact, commenting on its rating
upgrade of Turkey by two levels to BB +, credit rating agency Fitch
cited some of the favorable factors as having influenced the
upgrading Turkey's rating, among which were the medium term
fiscal program announced by the government and the soundness of
the banking sector in Turkey. This alone shows importance of a

plausible medium term fiscal frame.

In the upcoming period, which issues and topics will the
Working Group be focusing and working on?

The Working Group is planning on conducting a study in the
upcoming period on structural problems of Turkey. Among those
topics is sustainable growth. Another important subject relevant to
that topic is the measures should be taken to improve the savings
deficit of Turkey. All of these topics are directly or indirectly related
to many structural problems we have been discussing in Turkey for
many years now, such as fighting against informal economy,
expanding the tax base and fostering competitiveness etc. We are
aware that as the Working Group we have set a very ambitious goal
for ourselves. However, chewing on these problems and conveying
YASED's view to relevant authorities in an attempt to make a
contribution, however small, in solving problems and being part of

the solution is important for us.
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ABB Motor Kontrol Laboratuvari, YTU
ogrencilerinin hizmetine sunuldu

The Motor Control Laboratory set up by ABB Turkey at YTU is

now available for engineering students

ABB Tirkiye, sosyal sorumluluk alaninda gerceklestirdigi projelerine bu yil bir yenisini daha ekledi. Yildiz

Teknik Universitesi Elektrik-Elektronik Fakiiltesi biinyesinde kurulan “ABB Motor Kontrol Laboratuvan”
d8rencilere en son motor kontrol teknolojisini aktarmayi hedefliyor.

ABB Turkey has implemented another one of its social responsibility projects at Yildiz Technical

University, Faculty of Electronic and Electrical Engineering. Through the “Motor Control Laboratory”,

ABB's objective is to keep engineering students abreast of the most recent develobments in motor

control technologies.

Laboratuvar, ayni anda 30 &grencinin klasik
motor uygulama metodlan yani sira motor
kontroltinde kullanilan en son teknolojiler
ile uygulama yapabilmesine imkan sunuyor.
| 10 metrekarelik bir alana kurulan laboratu-
varda modern motor siirtis ve kontrol tek-
niklerinin uygulanabildigi ABB stirlici-motor
egitim setleri, farkll motor stirts tekniklerinin
incelendigi bir motor kontrol merkezi pano-
su ve farkli gliclerde endustriyel motoriar yer aliyor.

Sosyal sorumluluk projelerini mthendislik fakultelerinin egitim
gereksinimleri yoniinde gelistiren ABB Tirkiye Ulke Mudurti
Burhan Gtindem laboratuvann ézellikleri hakkinda bilgi verirken,
“Turkiye'nin 6nde gelen muhendislik fakuitelerinden birine des-
tek vermek ABB igin cok 6nemli. Clinkd sosyal sorumlulugumu-
zun bir pargasi olarak, Turkiye'deki 1000 calisanmizin ylzde
55'ini olusturan teknik elemanlarimizi yetistiren tUniversitelerimize
bir borcumuz oldugunu distintiyoruz" dedi.
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In the laboratory, 30 students can test and
experiment on motor control by
traditional methods as well as having
access to the most current developments
in this field. The |10 square meter
laboratory is equipped with ABB drive-
motor educational sets, a motor control
center panel to study different drive
technologies and a number of industrial
motors at various ratings.

Burhan Gtindem, ABB Turkey Country Manager emphasized ABB's
channeling of its social responsibility activities towards universities
and education and described the initiative as “.. a very important
project to support one of the major engineering schools in Turkey.
Considering that fifty five percent of our 1000 employees in Turkey
are from technical disciplines, and universities are the primary
institutions who train these technicians and engineers, we are in fact
modestly thanking the universities with this support”.

ULUSLARARASI YATIRIMCILAR DERNEGI
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Amway'den Egitime Destek

Amw

Amway - UNICEF is birligi kapsaminda tim Avrupa'daki Amway sirketlerinde toplanan bagislar,

2009 ve 2010 yillannda Tirkiye'nin Dogu Anadolu Bélgesi'nde anaokullannin yapimi igin kullanilacak.

Support for Education from Amway

The contributions collected at all Amway companies in Europe within the scope of the Amway -

UNICEF collaboration will be used for the establishment of kindergartens in the Eastern Anatolia

Region of Turkey in the years 2009 and 2010.

Amway Turkiye toplumsal sorumluluk projeleri kapsaminda
1999'dan beri UNICEF Turkiye Milli Komitesi'ne destek ve-
riyor. Gegmiste cocuk sagligiyla ilgili yuritttigl asi kampanya-
laryla 6ne ¢ikan Amway, son yillarda ¢ocuklarin daha iyi egi-
tim almalarina yonelik projelerde yer aliyor. Bu cercevede
Amway Turkiye'nin, Milli Egitim Bakanligi ve UNICEF Ttirki-
ye Milli Komitesi'nin ig birligiyle yurtttlen “Okul Ekliyoruz”
kampanyasi hayata gecen ilk proje oldu. Projeye verilen des-
tekle Gaziantep Sehitkamil ilcesi Koksa-
lan Koyi'nde Koksalan ilkogretim Oku-
lu'nun yapimi tamamlandi. Daha 6nce il-
kogretim  egitimlerini tamamlamak igin
komsu koylere gitmek zorunda kalan
Koksalan Koyt'ndeki ogrenciler, yapimi
tamamlanan sekiz derslikli ve 300 &gren-
ci kapasiteli ilkogretim okuluyla egitimle-
rine kendi koylerinde devam edebilme
sansina sahip oldular. Proje, tim Avru-
pa'da Amway'e bagli kuruluglara dmek oldu ve yeni bir pro-
jenin olusmasini sagladi. Bu kapsamda, ilki Van ilimizde olmak
tzere, Dogu Anadolu Bolge illerinde anaokulu insa edilmesi
projesi hayata gecirilecek. Tim Amway Avrupa bagli kurulus-
laninin ve Avrupa'daki Amway Serbest Girisimcileri'nin kat-
kilanyla gergeklestirilecek projeyle, egitime Snemli bir katk
saglanacak. “insanlarin hayatlarini gtizellestirmek”” felsefesine
sahip Amway, cocuklarin daha iyi yasamalarina yonelik sosyal
sorumluluk projelerine devam etmeyi planliyor.

ULUSLARARASI YATIRIMCILAR DERNEGI

Amway Turkey has been supporting UNICEF Turkey National
Committee as part of its social responsibility projects since 1999.
Amway, leading with the vaccination campaigns it launched in relation
to children's health in the past, is taking part in projects aimed at
providing children with a better education. Within this framework,
Amway Turkey's “We Add A School” campaign is the first project to
be realized with the collaboration of Ministry of National Education
and UNICEF Turkey National Committee. By means of the support
given to the project, the construction of the Koksalan Primary
Education School in the Koksalan Village of
the town of Sehitkamil in the province of
Gaziantep was completed. The students in
the village of Koksalan, who had to go to
neighboring villages to complete their primary
education, have the opportunity to continue
their education in their own village with the
8-room, 300 student capacity primary
education  school which  has been
constructed.

The project became an example to all establishments connected to
Amway in all of Europe, and caused the formation of a new project.
Within this scope, the project of constructing kindergartens in all
provinces of Eastern Anatolia, starting with the province of Van, will
be realized. A significant contribution will be achieved for education
by the project to be realized with the contributions of all Amway
connected European establishments and the Free Entrepreneurs of
Amway. Amway, living its philosophy of “beautifying the lives of
people,” is planning on continuing its social responsibility projects
targeting a better life for children.

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY
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Coface Kumpanya'dan “Kiiltiir
Bilincini Gelistirme Vakii - Kiiltiir
Karincalar1” yararma performans

Coface Kumpanya, “Kiiltir Bilincini Gelistirme Vakfi - Kiltir Kanncalan™ yaranna, 'Oyun Kangti" adl

miizikal komediyi FMV'nda oynayacak.

A performance for the benefit of the “Foundation

for the Development of Cultural Awareness -
Culture Ants” from Coface Kumpanya

Coface Kumpanya, Turkiye'nin sirket ici moti-
vasyon egitimi ve ast-Ust iligkisi gozetilmeksizin
bir takim calismasi ortaya ¢ikarmasi amaciyla
olusturuldu. Coface, gegtigimiz yil “Ltukds Hayat”
operetiyle baglayan projelerine yenilerini ekliyor.
Gegtigimiz yil Coface Turkiye musterileri, is or-
taklan, dostlan ve sektériin diger kuruluglanindan
olusan toplam 1500 seyircinin izledigi “Ltkds
Hayat" l¢ gece oynandi.

Bu yil, Coface Sigorta A.S. tigtincl yasini kutlamak ve 2009 vilini
ugurlamak tizere 22-25 Aralik gecelerinde “Oyun Karisti” isimli 2
perdelik muizikal komediyi Fevziye Mektepleri Vakfi Ozel Isik Li-
sesi Muvaffak Benderli Tiyatro Salonu'nda oynayacak. Coface
Kumpanya, oyunun bir gecesini de “Kltir Bilincini Gelistirme
Vakfi - Kiifttir Karincalan™ yararina sahneleyecek.

“Lukus Hayat”, enjoyed by an
audience totaling 1500 and made
up of Coface Turkey customers,
business partners, friends and
representatives of other
establishments in the sector, was
performed for three evenings.

This year, Coface Sigorta AS. will
stage the two-act musical comedy
"Oyun Karist,” during the evenings
of December 22 - 25, both to celebrate the third year of its
establishment and to send off 2009, at the Muvaffak Benderli
Theater, Fevziye Schools Foundation, Private Isik High School.
Coface Kumpanya will stage one performance of the play for the
benefit of the “Foundation for the Development of Cultural
Awareness - Cultural Ants”.

ULUSLARARASI YATIRIMCILAR DERNEGI

Ericsson
Telekomiinikasyon
Akademisi, uzaktan
egitim imkani sagliyor

Ericsson Tirkiye, Ttrkiye'ye yaptigi yatinmliar ve
yuritmekte oldugu sosyal sorumluluk projesi
cercevesinde bir ilke daha imza atti. Ericsson
Turkiye, Ulastirma Bakanligi'nin himayesinde
Erzincan Universitesi ile is birligi protokolii
imzaladh.

Protokol, basta 3. nesil hizmetleri olmak tizere, telekomuinkas-
yon alt yapisiyla ilgili farkli alanlarda, Ericsson Telekomunikas-
yon Akademisi araciliglyla egitici gonderilmesi ve uzaktan egi-
tim imkanlart kullandinimasini amagliyor. Protokol, Ulastirma
Bakani Binali Yildinm, Ericsson Kamu liskileri ve Ekonomik Ko-
nular MUdurt Erhun Bas, Netron Genel Mudurt Bulent Tek-
men ve Erzincan Universitesi Rektorii Prof. Erdogan Buiyiikka-
sap arasinda, | Kasim 2009 tarihinde Erzincan'da imzalanarak
yurtrltge girdi.

Ericsson'un Erzincan Universitesi'ne verecegi destegin altinda
Nisan 2009 tarihinden bu yana Istanbul'daki binasinda faaliyet
gosteren Ericsson Telekomtnikasyon Akademisi yatiyor. Erics-
son'un global yapilanmasi icinde bir ilk olan Akademi sayesin-
de Turkiye'nin énemli bir ihtiyaci olan te-
lekomtinikasyon alaninda kalifiye ara tek-
nik insan glicntin egitimesi mumkin ola-
bilecek. Telekominikasyon Akademisi ile
birlikte saticilara, operatériere ve kamuya
yonelik egitim hizmeti verilirken, sahip
olunan modern ekipman araciligiyla iste-
nilen hedef kitleye uzaktan egitim metot-
laryla da ulagmak mimkin olacak.

ULUSLARARASI YATIRIMCILAR DERNEGI
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Ericsson

Telecommunications
Academy provides remote
learning opportunity

The purpose of the protocol involves sending educators from the
Ericsson Telecommunications Academy, and allowing the use of
remote learning opportunities in different fields related to
telecommunications infrastructure, especially regarding 3rd
generation services. The protocol was signed and became
operative on November [st, 2009, in Erzincan, by Transportation
Minister Binali Yildirim, Ericsson Public Relations and Economic
Issues Director Erhun Bag, Netron General Director Bilent Tekmen
and Erzincan University Rector Prof. Erdogan Buytikkasap.

Behind the support Ericsson will be extending to Erzincan
University, lies Ericsson Telecommunications Academy operating
since April, 2009, in its building in Istanbul. Due to this Academy,
which is a first in the global structure of
Ericsson, it will be possible to train the
intermediate technical personnel much
needed in Turkey. While providing
educational services to sellers, operators
and the public, the Telecommunications
Academy will also be able to reach the
desired target groups with remote leaming
methods, utilizing the modern equipment in

its possession.
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Janssen-Cilag Tiirkiye'den “10. Yilda 10 Bin Fidan”

Janssen Cilag Tiirkiye, 10. yilini kutladigr 2009 yilinda, CEKUL isbirligiyle “10. Yilda 10 Bin Fidan"
adli projeyi hayata gecirdi. “I 0. Yilda 10 Bin Fidan" projesiyle Akdeniz Bélgesi'nde 10 bin agaglik bir

“Janssen Cilag Ormani” olugturuldu.

10,000 Saplings in the 10th Year” from Janssen-

Cilag Turkey

In 2009, its |0th anniversary, Janssen Cilag Turkey has launched the project called “1 0,000 Saplings
in the 10th Year”, in collaboration with CEKUL With the ““10,000 Saplings in the |0th Year”
project, a ‘Janssen Cilag Forest” of 10,000 trees has been planted in the Mediterranean Region.

Bir insanin bir yillik oksijen tiketimi yedi
agaca esdeger oldugundan “Janssen Cilag
Ormani”’nda her kisi i¢cin yedi fidan dikil-
di. Bir yildir blyUyen agaglariyla Janssen
Cilag, 10. yilinda isbirligi icinde oldugu
tim kurum ve kuruluslar adina diktigi fi-
danlarin numaralanmis sertifikalarini Ara-
lik 2009'da tarihinde paylasacak.

Yine 2009 yili icerisinde Janssen-Cilag
Turkiye calisanlan, cevreyi ve diinyay ko-
rumak igin herkesin ufak ayrintilara dikkat
edip, yaraticiliklarini kullanarak buytk
farklar yaratabilecegi dustincesiyle Eco-
Logic adli projeyi gonullt olarak hayata gegirdi. Projeyle, kar-
bon ayak izlerinin azalmasina katkida bulunmak tzere gelistiri-
len, isiklarin kapali tutulmasi, atik kagrtlarin yeniden kullaniima-
si gibi yaratici ¢ozimlerle sirket icinde bir senede elektrik, su
ve kagit tuketiminde yizde 20 oraninda tasarruf edildi.
Janssen-Cilag Turkiye, TOG (Toplum Gontlltleri Dernegi) ile
yeni bir toplumsal egitim projesi gelistirerek, 2010 yilinda bas-
layacak olan projeyle, gengler arasinda siddetin azattilmasi
amaglaniyor.

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY

As the oxygen consumption of one person per
year is equal to seven trees, seven saplings were
planted for each person in the “Janssen Cilag
Forest”. In December, 2009, Janssen Cilag will share
the numbered certificates of the saplings that have
been planted in the name of all institutions and
establishments it is in cooperation with in its |0th
year, and which have been growing for the past
year.

Also in 2009, the employees of Janssen-Cilag
Turkey, believing that each person - in order to
protect the environment and the world - can
create huge differences by paying attention to small
details and using their creativity, voluntarily
launched the project called Eco-Logic. Through the project, and with
creative solutions such as keeping the lights off, re-using scrap paper,
etc, developed in order to contribute to the reduction of carbon
footprints, electric, water and paper savings of 20% have been realized
in the company in one year.

Janssen-Cilag Turkey is developing a new community training project
in collaboration with TOG (Community Volunteers Association), and
is aiming to bring about a reduction of violence among young people
with the project to be launched in 2010.

ULUSLARARASI YATIRIMCILAR DERNEGI
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1.'Oréal 100. yﬂmda [.'Oréal has started 100

100 sosyal
sorumluluk projesi
bagslatti

L'Oréal Turkiye de "Yiizlerce Kiza Daha Glizel Bir

Gelecek” projesi ile iki yilda 100 kiz 68renciyi,

ylksek meslek egitimine devam edebilmeleri icin

bursla destekleyecek.

L'Oréal Grubu, 100. yil kutlama etkinlikleri
kapsaminda, diinya genelinde 100 sos-
yal sorumluluk projesi baglatti. Egi- =
tim, bireysel gliveni destekleme ve
bilimsel arastirmalar tesvik olmak
Uzere Ug¢ bolumden olusan “100 Va-
tandaslik Projesi”, her Ulkede, yerel kil-
tUrlere gore, farkli icerikleriyle hayata ge-
ciriliyor.

Bu cercevede L'Oréal, Tirkiye'de “Yuzlerce Kiza Daha Gizel
Bir Gelecek” projesini gerceklestiriyor. Iki yilda, bes ilde ve beg
meslek ytksek okulundan 100 kiz 6grenciyi, burs vererek des-
tekleyecek olan L'Oréal, Anadolu'da yasayan ve yiksek egitim
imkani bulamayan geng kizlarin okumasini ve onlarin meslek sa-
hibi olmalarini hedefliyor.

I

Hedeflenen, yiizlerce kiza, daha giizel bir gelecek
saglamak

L'Oréal, Turkiye'nin “Yuzlerce Kiza Daha Gtizel Bir Gelecek”
projesinde, Dogu Anadolu ve Guneydogu Anadolu Bolgele-
ri'ndeki illere agirik verilecek. Proje, Istanbul, Diyarbakir, Erzu-
rum, Mardin ve Van illerinde baslayacak. Proje kapsaminda, geng
kizlara meslek yuksek okullarindaki; Gida Teknolojileri, Cocuk
Gelisimi ve Egitimi, Organik Tanm, Saglik Hizmetleri ile Turizm-
Otelcilik olmak tzere, bes bslim igin burs verilecek.

ULUSLARARASI YATIRIMCILAR DERNEGI

social responsibility
projects in its 100.
anniversary

L'Oréal will support 100 girl students in Turkey
in continuing their vocational higher education
with scholarships over two years through the
“A Better Future for Hundreds of Girls” project.

L'Oréal Group has started 100 social responsibility

projects worldwide within the scope of the
celebrations for its 100th Anniversary. The “100
Citizenship Projects” gathered under the three
groups of education, support for individual self-
confidence, and encouragement for scientific
research, is applied with different content in
each country according to local cultures.

Within this framework, L'Oréal is bringing to life

the "A Better Future for Hundreds of Girls” project in Turkey. L'Oréal,

who will be awarding scholarships to 100 girls in 5 provinces and in 5

vocational higher education schools over two years, is aiming to provide

support for the education of young girls living in Middle Anatolia and
unable to find the means of getting an education, and to facilitate their
gaining a profession.

The aim is to provide a better future
for hundreds of girls

L'Oréal's "A Better Future for Hundreds of Girls” project will focus
mainly on the provinces in the Eastem Anatolia and Southeastern
Anatolia regions of Turkey. The project will start in the provinces of
Istanbul, Diyarbakir, Erzurum, Mardin and Van. Within the scope of the
project, young girls will be receiving scholarships for five departments in
vocational higher education schools, including Food Technologies, Child
Development and Education, Organic Agriculture, Health Services and
Tourism-Hotel Management.

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY
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TNT Ekspres, 'Bilgi
ve Kiiltur' tagtyor

g- TNT Express delivers
C %, 'Knowledge and Culture'

(vl

Bu yil 10. kez diizenlenen ""TNT Ekspres Bilgi ve Kiiltir Tasiyor” kitap toplama kampanyasiyla, 10
yil icinde 1863 okula 3 milyon 850 bin kitap bagisland.. Yine 10 yil icinde kitap bagisi yapan kisi
ve kurum sayisi 27 bine ulagirken, 350 gondillii TNT ¢alisani her yil oldugu gibi kampanyaya 10.
yilnda da destek verd.

With the book collecting campaign “TNT Express Delivers Knowledge and Culture”, organized for

chronometer/kronometre)SS

Toyota Tiirkiye, Teknik Proje Y arismasi
ogrencileri ArGe'ye tesvik ediyor

Toyota Turkey Technical Project Competition
encourages students for R&D

Toyota Tirkiye, 2005 yilinda kurumsal sosyal sorumluluk politikasini “toplumla birlikte strdiirtilebilir
gelisme icin egitim ve ¢evrenin desteklenmesi” olarak belirledi. Bu ¢erceve yiiriitiilen Teknik Proje
Yansmasi gengleri, arastirma-gelistirme konusunda tesvik etmeyi amaglyor.

Toyota Turkey determined its corporate social responsibility policy as “education and environmental
support for sustainable development together with the community” in 2005. The Technical Project

the | 0th time this year, 3.85 million books have been donated to 1,863 schools within |0 years.

Again, while the number of donating persons and institutions have reached 2/ thousand, like in

previous years, 350 volunteer TNT employees supported the campaign in its |Oth year.

Cagdas Yasami Destekleme Demegi ile birlikte gerceklestirilen
kampanya her yil Kitiiphaneler Haftasi'nda baslayip Ilkogretim
Haftasi'na kadar devam ediyor. TNT Ekspres Turkiye sahip ol-
dugu gliclti ve genis ulastirma agini tmuyle cocuklarin hizmeti-
ne sunuyor. Mardin, Simak, Van, Tunceli, Siirt, Kars, Hatay, Bitlis,
Diyarbakir, Kahramanmaras, $anliurfa, Sivas, Adiyaman, Afyon,
Aksaray, Antalya, Aydin, Balikesir, Batman, Bayburt, istanbul, Kii-
tahya, Nevsehir, Samsun gibi Turkiye'nin dort bir yanindaki se-
hirler TNT'nin kitap ulastirdigr okullar arasinda yer aliyor.

Mart ayindan Eylul ayina kadar devam eden kampanya stiresin-
ce, kampanyaya katimak isteyenlerin bagislayacag; kitaplar, TNT
Ekspres Turkiye kuryeleri tarafindan Turkiye'nin neresinde olur-
sa olsun adresinden Ucretsiz teslim aliniyor. Daha sonra TNT
Ekspres Turkiye calisanlar tarafindan gondllt olarak tasnif edili-
yor ve Turkiye genelinde belirlenen, ihtiyaci olan okullardaki ye-
ni sahiplerine ulastinliyor.

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY

The campaign, realized in collaboration with the Association for the
Support Modem Life, starts each year during Library Week and
continues until Primary Education Week. TNT Express dedicates the
strong and extensive transportation network in its possession to the
service of children. The schools of provinces such as Mardin, Simak,
Van, Tunceli, Siirt, Kars, Hatay, Bitlis, Diyarbakir, Kahramanmaras,
Sanlurfa, Sivas, Adiyaman, Afyon, Aksaray, Antalya, Aydin, Balikesir,
Batman, Bayburt, Istanbul, Kiitahya, Nevsehir, and Samsun, from all
over Turkey, are among those where books have been delivered by
TNT.

During the campaign lasting from March until September each year,
donated books are picked up at no charge by the carriers of TNT
Express Turkey from the addresses of the participants in the
campaign, no matter where they live in Turkey. Then they are sorted
by the volunteer employees of TNT Express Turkey, and sent on to
their new owners in schools where the need exists, anywhere in
Turkey.

ULUSLARARASI YATIRIMCILAR DERNEGI

Competition organized within this context aims to encourage young people in research and development.

Toyota Tirkiye blnyesinde, global |
Toyota'nin oncelikleri ve yerel bek-

lentiler baz alinarak, kurumsal sosyal
sorumlulugun topluma katki bilegeni
cercevesinde Sakarya I Milli Egitim
Mudarlugt ile isbirligi icerisinde dort
proje yurttiltyor: Teknik proje yans-
masi, trafik gtivenligi bilinci gelistirme

B

projesi, ilkdgretim cevre tury, ilkdgretim futbol tumuvasi spon-
sorlugu. Bu projelerden Teknik Proje Yansmasi, gengleri arastir-
ma-gelistirme konusunda tesvik etmeyi, problem ¢&zme ve ana-
litik dUstinme bakis agisi kazandirmayi ve bu konudaki becerile-
ri gelistirmeyi amagliyor. Proje kapsaminda Sakarya ilindeki ilk ve
orta 6gretim &grencileri yer aliyor. Enerji, cevre ve otomasyon
gibi alanlarda yarismaya katilan projelerden her kategoride basa-
nli bulunan projeleri gergeklestiren &grenciler ddullendiriliyor.
2006 yilinda baslayan projeye simdiye kadar toplam 1.100 6g-
renci projeleriyle katildi. Bu 6grencilerden 200'G bilgisayar, dijital
fotograf makinasi gibi 6dtiller alirken, basarili okullar da projeksi-
yon makinasiyla ¢ddllendirildi.
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Four projects are being carried out in collaboration
with  Sakarya Provincial National Education
Directorate within the structure of Toyota Turkey,
on the basis of the priorities of global Toyota and
local expectations, and supported by corporate
social responsibility contributions to the community:
"Technical Project Competition', 'Project for
Developing Road Safety Awareness', 'Primary
Education Environment Tour' and 'Primary Education Football
Tournament' sponsorship. Among these projects, the Technical
Project Competition aims to encourage young people in the subject
of research and development, endow them with problem solving and
analytical thinking perspectives, and to develop their skills in this area.
The primary and intermediate school students in the province of
Sakarya are included in the project. The students who develop the
most successful projects in each category of the competition, in fields
such as energy, environment and automation are awarded. Until
today, a total of |,100 students and their projects have taken part in
the competition started in 2006. While 200 of these students have
been presented with awards such as computers and digital
photography cameras, successful schools were awarded projectors.

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY
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Turklye Vodafone Vakfi - ACEV “Ilk

1m’ Projesi

Tirkiye Vodafone Vakfi, egitim alanindaki projelerine son olarak ACEV ve Milli Egitim Bakanligi'nin

is birligiyle hayat bulan “lk Adm” projesini ekledi

Vodatone Turkey Foundation - ACEV

“First Step” Project

The last addition of the Vodafone Turkey Foundation to its projects in the field of education is the
“First Step” project in collaboration with ACEV (Mother Child Education Foundation) and the

Ministry of National Education

Proje kapsaminda 2009-2010 &gretim yilinda 18
ilde 180 anasinifi agildi. Bu siniflar cocuklarin zihin-
sel, bedensel, sosyal ve kiiltirel gelisimleri igin uy-
gun malzemelerle donatildi. Aynca bu siniflarda
gorev alan ogretmenlere ACEV'in uzmanlar tara-
findan okul dncesi egitim konusunda uygulamala-
nni gliclendirecek seminerler verildi ve ebeveyn-
ler icin destekleyici aile egitimleri dizenlendi.
Turkiye'de her Ug ¢ocuktan yalnizca biri okul 6n-
cesi egitim gortirken, bilimsel arastirmalar zihinsel
ve sosyal gelisimin en hizli yasandigi 0-6 yas ara-
sinda yeterince destek almayan ve olumsuz kosul-
larda yasayan ¢ocuklann gelisiminin ytizde 90 ora-
ninda risk aftinda oldugunu gosteriyor. Bu ¢cocuk-
lar okula biyuk bir dezavantaj ile baslyor. Avrupa'da 7 yas alti
egitim oraninin ylizde yliz olmasi projenin dnemini gosteriyor.
ilk Adim Projesi ile beraber gerceklestirdigi yatinmlann toplami
8 milyon TL'ye ulasan Vakif, 2007 yilinda, Vodafone'un sorum-
lu kurumsal vatandaslik bilincinin yansimasi olarak kuruldu. Vakif,
Vodafone'dan aldigi destekle, bugtine kadar Bilgisayar Bilmeyen
Kalmayacak, Ogretmene Destek, lletisim HayatTIR, Duisler Aka-
demisi gibi pek ¢ok projeye imza atti.
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During the 2009 - 2010 school year, 180
kindergarten classes have been opened in 18
provinces as part of the project. These classes have
been furnished with materials suitable for the
mental, physical, social and cultural development of
the children. Furthermore, the teachers assigned to
these classes were given seminars to strengthen
their implementations of preschool teaching by the
experts of ACEV, and the parents were provided
with supporting family training.

While only one out of three children receives
preschool training, scientific research shows that the
development of children who do not receive sufficient
support and live in unfavorable conditions during the ages of
0-6, -when mental and social development are at their peak- is at a
90% risk. These children start school at a great disadvantage. The fact
that schooling ratio below the age of 7 in Europe is 100% emphasizes
the importance of the project.

The Foundation, whose investments have reached 8 million TL with
the project, was established in 2007 as a reflection of the responsible
corporate citizenship awareness of Vodafone. The Foundation has
organized many projects such as 'All Will Learn About
Computers','Support For The Teacher','Communication Is Life', and

'Academy of Dreams' with support from Vodafone.
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Losemili

Cocuklar Koyu

BAGISLARINIZI BEKLIYOR

INSAATLAR BITTI SIMDI SIRA SIZDE

Biz kabha ve ince ingaatini yardimlarla ve ellerimizle
bitirdik. Simdi sira icini dogemeye geldi.

Gorbada sizin de tuzunuz olsun!

Igneden iplige,
buzdolabindan
televizyona, halidan
lambaya, oyuncaktan
havluya kadar

HERSEYE IHTIYACIMIZ VAR

Herkes bir ucundan tutsun. Kéyimiizi imece usuli
tamamlayalim. Losemili gocuklarimiza hayat verelim. Bitiin
dunya bizi ve sizi alkislasin. Adinizi sonsuza kadar yasatalim.

LﬁSE\I/E"\.I

Losemili Cocuklar Vakfi

AYRINTILI BILGI IGIN www.losev.org.tr
0312 447 06 60 . 0212 268 68 68 . 0232 381 66 44
TURKCELL 0532 755 06 60 = AVEA 0554 B41 06 60 = VODAFONE 0549 447 06 60
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Tilirk Resim
Sanatfn;n 'Bir
Asirlik Oykiisii’

Rezan Has Miizesi, Turk Resim Sanati'nin
Oykusint anlatmaya Ahu-Can Has
koleksiyonuyla devam ediyor. HSBC Bank
A.S.'nin destegiyle gerceklesen, Tirk Resim
Sanat’'nin Bir Asirlik Oykiisii Il “Ttirk Resminde
Yiizyiin Tablosu™ adl sergiyi 30 Nisan 2010
tarihine kadar ziyaret edebilirsiniz.

Rezan Has Muzesi, HSBC Bank A$.'nin destegiy- |
le sanat ve ig dinyasinin &nemli isimlerinden Ahu &
ve Can Has'in daha once sergilenmemis ve merak ;
edilen koleksiyonundan yola ¢ikarak; Tirk Resim .
Sanat’'nin Bir Asirlik Oykist Il “Turk Resminde
Yiizylin Tablosu"adli bir sergi diizenliyor. Tiirk |3
Resim Sanati'na farkli 6mekler esliginde yeni bir
bakis agisi sunmayi hedefleyen sergi ayni zamanda
uzun yillarin gabasiyla bir araya getirilmis ozel bir
koleksiyonun da oykusunt anlatiyor.

Turk Resim Sanati tarihinin en iyi ve en dnemli 6r-
neklerinden olusan bu koleksiyon sergisinde; Faus-
to Zonaro, Alberto Pasini, Fabiust Brest gibi or-
yantalist ressamlardan; Osman Hamdi, Seker Ahmet, Halil
Pasa, Mahmut Cida ve Feyhaman Duran gibi Turk Resim Sa-
nati'nin dnemli isimleri ile cagdas ressamlardan Erol Akyavas,
Burhan Dogangay ve Kemal Onsoy gibi sanatgllanin en iyi
eserlerinden dmekler yer aliyor.

Sergide, oryantalist donemden baglayarak giinimuze kadar
farkli ressamlarin, dénemin sosyo-kdilturel, ekonomik yapisini
isledikleri eserler bir araya geliyor.

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY

The 'Century
Long Story' of
Turkish Painting

Rezan Has Museum continues to tell the story
of Turkish Painting with the Ahu - Can Has
Collection. The exhibition titled The Century Long
Story of Turkish Painting Il “The Paintings of the
Century in Turkish Painting”, organized with the
support of HSBC Bank, A.S. can be visited until
April 30th, 2010.

The Rezan Has Museum is organizing
an exhibition titled The Century Long
Story of Turkish Painting Il “The
Painting of the Century in Turkish Art”
with the support of HSBC Bank, AS.
based on the never before exhibited
and much wondered Ahu - Can Has
Collection. The exhibition, aiming to
bring a new perspective to Turkish
Painting with different examples, also
tells the story of a collection brought
together with much effort over many
years.

This collection exhibition incorporating
the best and most important examples of Turkish Painting also
includes examples of the best works of orientalist artists such as
Fausto Zonaro, Alberto Pasini and Fabiust Brest, important names
of Turkish Painting such as  Osman Hamdi, Seker Ahmet, Halil
Pasa, Mahmut CGda and Feyhaman Duran, and contemporary
artists such as Erol Akyavas, Burhan Dogancay and Kemal Onsoy.
The exhibition gathers together the interpretations of various
artists from the orientalist period to the present, of the socio-
cultural and economic structure of the times.
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Venedik ve Istanbul;
“Nam-1 Diger Ask™
Sergisi, SSM'de

Sabana Universitesi Sakip Sabanai Miizesi
(SSM), ltalya Cumhurbaskani Giorgio
Napolitano'nun Tirkiye'ye yaptigi resmi ziyaret
kapsaminda Sabanci Holding'in katkilanyla
gerceklestirilen, “Osmanl Déneminde Venedik ve

Istanbul; Nam-i Diger Ask” baslikli sergiye ev
sahipligi yapiyor.

Venedik $Sehir Muzeleri Vakfi'nin isbirli-
giyle, Istanbul 2010 Avrupa Kultir Bas-
kenti'nin ilk etkinligi olarak duzenlenen
sergi, 19 Kasim 2009 - 28 Subat 2010
tarihleri arasinda sanatseverlerle bulu-
suyor. Sergiyle, 15. ylzyildan 20. yuzyila
uzanan donemde, iki kent arasindaki et-
kilesimin ve tarihsel birlikteligin anlatil- |3
masl amaglaniyor.

Sergide, Venedik sehir muzelerinin yani
sira; Topkapi Sarayr Muzesi, Ttrk ve Is-
lam Eserleri Muzesi, Pera Muzesi ve Ya-
p! Kredi Vedat Nedim Tor Muzesi'nden
segilen el yazmalan, tablolar, kaftanlar,
halilar, paralar ve seramikler gibi genis bir
yelpazede eserler yer aliyor.
Turkiye'deki mizelerden gelen ve ortak bir gegmisi temsil eden
eserler; yogun tarihi, sosyal ve ticari iliskiler doneminde Istanbul
cephesinde yasananlarin tanig| olarak, Venedik'ten gelen eser-
lere eslik ediyor. Bdylece sergi, iki sehir arasindaki yakin diplo-
matik, askeri, ticari ve sanatsal iliskileri, karsilikli etkilesim ve i¢
ice gecmisligi gbzler ontine seriyor. Serginin adinda yer alan
“Nam-1 Diger Ask ifadesi ise iki kent arasinda ytzyillardir su-
regelen iliskinin, bir ydnuyle aski animsattigini vurguluyor.
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The Sabanci University, Sakip Sabanci Museum
(SSM) is hosting the exhibition, “Venice and
Istanbul During the Ottoman Empire: Love, by
any other name” in conjunction with the visit of
ltalian President Giorgio Napolitano's visit to
Turkey, and realized with the contributions of
Sabanci Holding.

The exhibition organized as the first event of
Istanbul, European Capital of Culture 2010, in
collaboration with the Venice City Museums
Foundation, will be meeting art lovers between
the dates of November 19, 2009, and February
28, 2010. The exhibition aims to narrate the
interaction and historical connection between
the two cities from the [5th to the 20th
Century.

As well as artifacts from the Venice City
Museums, choice pieces from a wide range of
exhibits such as manuscripts, paintings, caftans,
carpets, coins and ceramics selected from the
Topkapi Palace Museum, Turkish and Islamic
Art Museum, Pera Museum and Yapi Kredi
Vedat Nedim Tér Museum, are included in the
exhibition.

The artifacts collected from museums in Turkey
and representing a joint past are accompanying those from Venice
as witnesses of events on the Istanbul front of a time replete with
historical, social and commercial relationships. Thus, the exhibition
displays the close military, commercial and artistic relations,
reciprocal interaction and intricacy between the two cities. The
words, in the title of the exhibition emphasizes the fact that the
centuries long relationship between the two cities is very much like
love in one aspect.

INTERNATIONAL INVESTORS ASSOCIATION OF TURKEY
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International Specialized
Exhibitions

ARALIK / DEECEMBER
10-13 Aralik 2009

Uluslararasi Ayakkabl Moda Fuari
CNR Expo

10 - 13 December 2009
International Footwear Fashion Fair
CNR Expo

|7 - 20 Aralik 2009
Istanbul Gida-TEK 2009
Tiiyap Istanbul

17 - 20 December 2009
Istanbul Food-Tech
Tiiyap Istanbul

24 - 31 Aralik 2009
Hediyelik Esya ve Armagan Guinleri
CNR Expo

24 - 31 December 2009
Promotional Gift and Present Days
CNR Expo

OCAK / JANUARY
2| - 24 Ocak 2009
Makine ve Otomasyon
CNR Expo

2| - 24 January 2009
Machinery & Automation
CNR Expo

HATIRLATMA / Post it

ARALIK / OCTOBER

24 Aralik 2009 - Kasim 2009 Dénemine Ait Katma Deger Vergisinin Beyani

24 December 2009 - Decleration of Value Added Tax for the period of November2009

25 Aralik 2009 - [-15 Aralk Dénemine Ait Petrol ve Dogalgaz Urtinlerine lliskin Ozel Tiiketim Vergisi
Beyani ve Odemesi

25 December 2009 - Declaration and Payment of Special Consumption Tax Retum relating to
Gasoline and Natural Gas Products for December |-15 Period

28 Arallk 2009 - Kasim 2009 Dénemine Ait Gelir Vergisi Stopajinin Odemesi

28 December 2009 - Payment of Income Tax Withholding for the period of November 2009

28 Arallk 2009 - Kasim 2009 Dénemine Ait Kurumlar Vergisi Stopajinin Odemesi

28 December 2009 - Payment of Corporate Tax Withholding for the period of November 2009

28 Aralik 2009 - Kasim 2009 Dénemine Ait Katrna Deger Vergisinin Odemesi

28 December 2009 - Payment of Value Added Tax for the period of November 2009

31 Aralk 2009 - Kasim 2009 Dénemine Ait Haberlesme Vergisinin Beyani ve Odemesi

31 December 2009 - Declaration and payment of Communications Tax for the period of
November 2009

31 Aralik 200 - 2009 Yilinda Kullanilacak Olan Yasal Defterlere lliskin Agilis Tasdiki

31 December 2009 - Opening authentication of the legal books for the year 2009

31 Arallk 2009 - SSK (Kasim 2009) Sigorta Primlerinin Odemesi

31 December 2009 - Payment of SSK insurance premium for the period of November 2009

31 Aralik 2009 - Bag-Kur Sigortalilannin Aralik 2008 Sigorta Primi ve Saglik Sigorta Primlerinin Odemesi
31 December 2009 - Payment of Bag-Kur insurance and health insurance premiums for the period

December 2008

OCAK / JANUARY

25 Ocak 2010 Damga Vergisi Beyanname Verme son glinti

25 January 2010 Final date for the submission of Stamp Tax Retum Form

25 Ocak 2010 SGK Aylik Prim Belgesi Verme son giini

25 January 2010 Final date for the submission of SGK monthly premium forms

25 Ocak 2010 Aylik ve 3 aylik Muhtasar Beyanname Verme son glinti

25 January 2010 Final date for the submission of monthly and quarterly Witholding Tax Forms
26 Ocak 2010 Damga Vergisi Odeme son giinii

26 January 2010 Final date for the payment of Stamp Tax

26 Ocak 2010 Aylik ve 3 aylik Muhtasar Odeme son giinii

26 January 2010 Final date for the payment of monthly and quartery Witholding Tax
26 Ocak 2010 KD.V. Odeme son ginti

26 January 2010 Final date for the payment of VAT
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E RENAULT, YENi FLUENCE’I SUNAR. SAYGILARIMIZLA...

Seradan bir giinde, siz de swa disi bir otomobille tamgacaksiniz: Yeni Renault Fluence.
g Incelikle tasaranmes sik cizgileri, genis ic makim ve zengin donsmim secenekleri, olomobilke ilgili bildiginiz her seyi tereyiiz edecek
5 D bir kez gdrdiikien sonra, hayatimz bir daha eskis| gibi olmayacak.

000 km 17" Aldiminyuem Alagimh Janitar  Cift Bilgell Elektronik Kiima | Entegre Navigasyon Sistemi-Carminat TomTom™®
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