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Degerli Uyelerimiz,

2007 yili uluslararasi yatirimlar, yerel politik gelismeler,
uluslararasi ekonomik dengeler ve bunlarin Turk
ekonomisine etkileri agisindan 6énemli degisim ve
gelismelerin sahidi olmustur. 2007 Subat ayinda yapilan
Genel Kurul sonucu basladigimiz gérevimiz ve aldigimiz
aksiyonlar iste bu gelismelerin 1s1ginda sekillenmistir.

2007 yili icin belirlenen kayitdisi ekonomi, vergi ve tesvikler,
yeni (greenfield) yatirimlar, egitim ve istihdam, fikri
mulkiyet haklari, Ar-Ge ve Avrupa Birligi stireci gibi 6ncelik
konularimiz, faaliyetlerimizle pekistirilmek suretiyle
kamuoyunun ve hikimetin dikkatine her firsatta
sunularak, gindeme getirilmistir. 2007 yili, gelismelerin
verdigi yon, hukimet planlari ve aksiyonlari ve de
Uyelerimizin talepleri dogrultusunda, yazismalar ya da
karsilikli gérasmeler aracihigiyla her yil oldugu gibi bu yil
da YASED'in en iyi sekilde temsil edilmeye calisildigi bir
yil olmustur.

Bunlarin disinda, Dernegimizin kurumsal yapisini
guclendirecegdini ve islerligini artiracagini dasiindigiumaz
ve Uzerine 6nemle egildigimiz tizuk degisikligi konusunda
da calismalar yapilmistir.

Onayiniza sunulacak olan Tuzuk degisiklikleri G¢ ana
unsurdan olusmaktadir. Kurumsal yapiya yénelik éneriler,
kullanilmasi distintlmeyen, YASED'in ilgi alaninda
olmayan konularin Tazlk'ten cikarilmasi ve nihayetinde
de Tiazuak dilinin gézden gegirilerek sadelestiriimesi ve
duzeltilmesinden olusmaktadir. Hem Gyelerimiz hem de
bizlere ulasmak isteyen tim yatirimcilara yénelik olarak
Insight YASED dergimiz ile ilginizi ¢cekecek icerik ve
réportajlarla sesimizi duyurmaya devam ederken, web
sitemiz de hem tasarimi hem icerigi ile glincellenerek
hizmetinize sunulmustur.

Mevzuat degisikliklerine iliskin dizenlemis oldugumuz
Rekabet Hukuku ve Uygulamalari Semineri, Yabancilarin
Calisma izinleri toplantisi, Bankacilik grubu calisma yemedi,
enerji, FMCG-gida, serbest bolgeler, fikri mulkiyet haklari
ve Ar-Ge calisma gruplari toplantilari gibi calistaylar,
Dernegimizin proaktif calisma sekli ve tyelerimizden
gelen geribildirimlere yoénelik olarak yapmis oldugumuz
faaliyetlerin 6nemli gostergeleri olmustur.

YOIKK c¢alismalari cercevesinde Turkiye'de yatirim
ortaminin iyilestirilmesi calismalarina énceki yillarda
oldugu gibi bu yil da devam edilmistir. Kizilcahamam
Calistayi ve takip eden teknik komite toplantilarina fiilien

Dear Members,

2007 has witnessed some remarkable changes and
developments in terms of international investments,
domestic political developments, international economic
balances and their effects on Turkish economy. Our duty
that we have undertaken after the General Assembly
held in February of 2007 and the following actions have
been molded in light of such developments.

Our priority issues selected for 2007, such as unregistered
economy, taxes and incentives, greenfield investments,
education and employment, intellectual property rights,
R&D and European Union accession process have been
brought to the attention of public opinion and of the
government by taking advantage of every opportunity
and reinforcing them through our activities. 2007 has
been a year of striving for the best representation of
YASED, as in perivous years, at crucial platforms through
correspondence or meetings led by the developments
the government’s plans and actions and requests of our
members.

Additionally, we have initiated the process of amending
the Association Charter, which we pay significant attention
to as we believe it would strengthen our Association’s
corporate structure and increase its functionality.

Charter amendments to be brought up for your approval
consist of three main elements: amendments regarding
corporate structure, elimination of the subjects not in
the field of YASED and not thought to be made use of
from the Charter, and finally revision of the language of
the Charter. While we continue to be heard through the
appealing content and interviews featured in our Insight
YASED magazine that is intended for our members as
well as all the investors wishing to reach us, we have also
updated both the design and the contents of our website
for your use.

Upon amendments in legislation in several areas, Seminar
on Competition Law, meeting on the Work Permits of
Foreigners, the Banking group luncheon and various
working group meetings such as energy, FMCG, free
zones, intellectual property rights and R&D working
groups meetings, have been substantial indicators of the
proactive approach of our Association and of our efforts
for addressing the feedbacks from our members.

Within the context of the CCIIE (Coordination Council for
the Improvement of the Investment Environment) efforts,
activities geared towards improving the investment
environment in Turkey, have continued this year as in the
previous years. The establishment of a special technical
committee for R&D investments has been approved by



katilinmak suretiyle, Ar-Ge yatirimlarina 6zel bir teknik
komite kurulmasi YASED'in énerisi dogrultusunda YOIK
Kurulu'nda kabul edilmistir. Bu gelismenin hem
Dernegimiz Uyelerinin yatirimlari, hem de Glkemize gelen
yatirimlarin saglikli degerlendirilebilmesi yolunda cok
o6nemli bir girisim olduguna inaniyoruz.

Uluslararasi Danisma Kurulu toplantilari ile YASED
calismalarinin yonu yabanci temsilicilikler ile tartisiimis,
kuruldan alinan geri dénusler, Gyelerimizin talepleri,
yoénetim kurulumuzun calisma prensipleri ve degisen
mevzuat ¢ercevesinde ortaya ¢ikan calisma konulari bir
aksiyon raporu olarak Geleneksel Ankara Resepsiyonu’nda
Sayin Basbakan’in da bilgilerine sunulmustur.

2001 yilindan beri basariyla strdtrtlmekte olan istikrar
programi cercevesinde yapilan makroekonomik
reformlarla Turkiye ekonomisi uzun dénemli bir buytme
doénemi yasamistir. 2007 yilinda ise, 6zellikle se¢cim donemi
ve bunu takip eden strecte maalesef bir duraklama evresi
yasadigimizi gézlemliyoruz. Ancak, gerc¢eklestirdigimiz
Barometre calismasinda da memnuniyetle gérdigumuz
Uzere, gerek istihdam gerek yatirim planlariniz istikrarin
ve dolayisiyla glvenin devam edecegi beklentisini
tasimaktadir. Bu noktadan hareketle, hukimet eylem
planlarina iliskin goruslerimizi basinla ve yaptigimiz
nezaket ziyaretlerinde hikimetle paylasarak, bu olumlu
havanin ancak yatirim ortamini iyilestirme calismalarinin
ve hukUmetin reform cabalarinin devami ile temin
edilebilecegi hususunun altini ¢izerek, beklentilerinizin
siyasi iradeye iletilmesi gorevini yerine getirmeye calistik.

Turkiye’'nin gelisme ¢ipalarindan biri olduguna inandigimiz
AB ile iliskiler konusunda da gereken aksiyonlarin alinmasi
icin girisimci ¢izgimizi bu yil da koruduk. AB konusunun
ivedilikle gundemdeki sicakligini yeniden kazanmasi,
Turkiye'nin AB’ye Uyelik yolunda, mlzakere strecinde
eksikliklerin giderilmesi icin calismalarina devam etmesi,
AB Zirvesi sonug bildirgesinden “katilim” ibaresinin
¢ikarilmasi ile baslayan ve AB ile iliskileri zedeleyen strecin
yapici bir sekilde sonlandiriimasi yolunda tGzerimize dusen
gorevi yerine getirmeye calisarak, AB buyukelcileri
ile diyalog gelistirdik. Ozellikle uluslarasi ekonomi
piyasalarinda yasanan dalgalanmalarin etkilerinin bertaraf
edilmeye calisildigr bir dénemde, AB ile entegrasyon
konusundaki kararliligimizi stirdiirmeye devam etmemizin
ve Ulkemizin vizyonu konusunda yatirimcilara verecegi
mesajl son derece dnemli buluyoruz.

the Council upon YASED's proposal, as a result of actively
participating to the Kizilcahamam workshop and
subsequent technical committee meetings, we believe,
with this development a key initiative has been
implemented for both for the existing investments of
members of our Association and other potential
international investments.

Direction of the YASED's activities and efforts has been
discussed with the members of international missions at
the International Advisory Board meetings. Topics came
forward based on the feedback received from the
International Advisory Board, our members’ requests, our
Board of Directors’ working principles and changes in the
legislation have been submitted to the attention of the
esteemed Prime Minister in the form of an action report
during the Traditional Ankara Protocol Reception.

We had experienced an extended economic expansion
period induced by the macroeconomic reforms put in
place under the economic stabilization program having
been successfully implemented since 2001. Unfortunately,
we observed a period of slowdown in 2007, especially
during the general elections and in the following period.
Nevertheless, as we have gladly seen in our Barometer
survey, both of your employment and investment plans
expect economic stability and consequently, the confidence
to continue. Based on the outcome of the survey, we
have tried to fulfill our duty of conveying your expectations
to the political authorities by sharing our view on the
government’s action plans with the press and with the
government during the courtesy visits we have made,
stressing that this favorable environment would be
attained only if sustained efforts to improve the
investment environment and government reforms are
ensured.

We have maintained our enterprising spirit this year as
well to support actions required to be taken regarding
EU relations, which we believe to be a crucial anchor for
Turkey’s development. We have cultivated dialogues with
the EU Ambassadors in an effort to fulfill our mission to
help the EU accession process regain priority on the
agenda without delay, Turkey to continue its efforts for
remedying its inadequacies in the negotiations process
towards the EU membership, to achieve a constructive
conclusion in the process that began with the removal
of the term “accession” from the EU summit conclusion
declaration document, which has tainted the relations
with the EU. We believe it is extremely important that
we maintain our determination regarding accession to
the EU and that the message it would convey to the
investors regarding our country’s vision especially at a
time like this when the impacts of the fluctuations in the
international financial markets are tried to be warded
off.



Uluslararasi piyasalara bakildiginda, ABD'deki konut
piyasasinda yasanan geri donmeyen krediler ve buna
bagli olarak olusan krizin boyutlari halen tamamiyla belli
degildir. Bu sUrecte yasanan nakit darligi ve buna bagl
olumsuz gelismeleri 6nlemek adina merkez bankalari
piyasalari fonlamaktadirlar. Gelisen ekonomilerin diinya
ekonomisini bir miktar sirtlayacag, yuksek petrol fiyatlari
nedeniyle petro-dolarlarin diinyada hala belli bir nakit
akisi ve hareketlilik saglayabilecegi kanisini tasiyarak,
tam bu uluslararasi konjonkttrdeki belirsizliklere ragmen,
Tarkiye'nin 2000°li yillarda yakaladigi yikselme ivmesinin
cesitli olumsuzluklara karsin, Snemli yanhslklar yapiimadigi
takdirde bu yil da 6nemli 6lcide devam edecegdine
inaniyoruz. 2006 yili UNCTAD raporunda Turkiye'nin
16. sirada yer almasi ve ara dénem 2007 UNCTAD
raporlarinda da benzer bir siralamada 6ngdértlmesi
YASED'in 6ngérulerini bu anlamda desteklemektedir.

Uluslararasi yatirimlarin 6neminin son derece arttigi su
doénemde, Yoénetim Kurulu olarak, YASED'i énUmuzdeki
yillara tasiyacak bir cerceveye oturtmak icin kayda deger
bir caba, zaman ve enerji harcadigimiz kanisindayiz.
YASED'in bir sivil toplum 6rgltu olarak henliz yapabilecegi
cok aksiyon varken, énimuzdeki dénem de daha fazla
calismayi ve ortak ¢cabalarimizin arttirilmasini beraberinde
getirecektir. Bu sebeple, 2007 yilinda yapmis oldugumuz
calismalarimiza gésterdiginiz glven ve verdiginiz destek
icin yurekten tesekkulrlerimizi sunariz. 2008 yilinda da
YASED istikrarli ¢izgisi ve 6ngéralt calismalarinin devamini
saglayacaktir.

En derin saygilarimizla,

YASED Yonetim Kurulu

Tahir Uysal Baskan

Dilek Yardim Baskan Vekili

Dr. Mete Hisemoglu Baskan Yardimcisi
I. Tamer Hasimoglu Baskan Yardimcisi

M. Kemal Olgag Sayman
Caglayan Arkan Uye
Asli Baggbz Uye
H. Umran Beba Uye
Muhittin Bilgttay Uye
A. Canan Ediboglu Uye
Hasan Bahri Ekici Uye
Harish Khosla Uye
N. Erdem Kocak Uye
Kursat Ozkan Uye

Lutfi Yenel Uye

As for the international financial markets, the real scale
of the subprime mortgage crisis in the USA housing
market and the credit crunch remains to be uncertain.
Central banks are providing the markets with liquidity
to ward off the credit crunch and other unfavorable
developments being experienced in this period. We assume
that emerging economies would provide some support
for the global economy to a certain extent, that due to
soaring crude oil prices, petro-dollars would still create
some cash flow and momentum and therefore, we believe
that despite the uncertainty weighing on international
markets, and some negative developments Turkey will
maintain the expansion momentum it has captured in
the beginning of the decade, to a great extent, this year
as well on the condition that no serious mistakes will be
made. The fact that Turkey ranks 16th in 2006 according
to UNCTAD report and achieves similar ranking in the
interim 2007 figures, supports YASED'’s projections in that
respect.

With the increased importance of the international
investments at this stage, as the Board of Directors of
YASED, we believe that we have put in notable effort,
time and energy to place YASED within a framework to
carry it over to the years to come. Since there are so many
more actions needed to be taken by YASED as an NGO,
the upcoming term calls for working harder and increasing
our collective efforts. Hence, we cordially thank you for
the having confidence in and offering support for our
efforts throughout 2007. YASED will ensure keep up its
stable approach and shrewd efforts in 2008 as well.

With deepest regards,

YASED Board of Directors

Tahir Uysal Chairman

Dilek Yardim Deputy Chairman

Dr. Mete Hisemoglu Vice Chairman
I. Tamer Hasimoglu Vice Chairman

M. Kemal Olgac Treasurer
Caglayan Arkan Member
Asli Basg6z Member
H. Umran Beba Member
Muhittin Bilgttay Member
A. Canan Ediboglu Member
Hasan Bahri Ekici Member
Harish Khosla Member
N. Erdem Kocak Member
Ktrsat Ozkan Member
Latfi Yenel Member



ONCELIKLI KONULAR

28 Subat 2007 tarihindeki Genel Kurul ile gbreve gelen
yeni Yoénetim Kurulu asagidaki basliklari “éncelikli
konular” olarak belirlemis ve 2007 yilinda hem faaliyetlerin
hem de karar vericilere ve kamuoyuna verilen mesajlarin
odak noktasi bu konular ¢ercevesinde sekillenmistir.

Kayit disi ekonomi ve seffaflik: Turkiye'nin 6ncelikli
problemi olarak gérdigimuz ve yasalara saygili sirketlerin
adeta cezalandirilmasina neden olan kayit disi ekonominin
Onune gecilmesi yontnde adimlarin acilen ve kararhlikla
atilmasinin saglikli bir ekonomik isleyise buyuk katkida
bulunacagi gorastindeyiz. Kayit disi ekonomiyle micadele
ederek gelir dagilimi daha adil, genis bir vergilendirme
tabanina sahip, haksiz rekabetin dntine ge¢mis bir Turkiye
hedefinin 6ncelikli oldugunu distintyoruz. Diger yandan,
kurallarin acik ve anlasilir, uygulamada ayrimciliga yol
acacak yoruma acgik icerikten uzak sekilde ortaya konmasi
ve uygulamaci birimlerce yoruma mahal birakilmaksizin,
kanunda yer verildigi aciklikta hayata gegirilmesi
anlaminda seffaflik da bu ¢ercevede saglanmasinin
gerekliligine inandigimiz bir diger husustur.

Vergi ve tesvikler: Yatirimcilarimizin Uzerinde buyuk bir
yuk olan dolayl vergilerde indirime gidilmesi konusunda
atilacak adimlarin, kayit disihdin énine gecilmesinde,
yerli-yabanci ayrimi olmaksizin tim yatirimcilarin destek
verecedi bir ¢alisma olacaktir. Tesvik mekanizmalarinin
gelistirilmesi ve vergi sisteminin basitlestirilmesi bunun
¢cok 6nemli parcalaridir.

istihdam ve egitim: Bugin uluslararasi dogrudan
yatirimlarin ¢ogunlugunu olusturan birlesme ve satin
almalarin yakin gelecekte yeni (greenfield) yatirimlara
donusebilmesi icin, Tarkiye'nin istihdam Gzerindeki prim
ve vergileri rakip Ulkelerle karsilastirildiginda dnemli bir
dezavantaj olusturmaktadir. Yatirimcilarin gereksinim
duydugu kalifiye isgtcu icin yurutulecek calismalar da,
ayni butindn bir parcasi olarak degerlendirilmelidir.
Egitimde yabanci dil ve mesleki egitim éncelikleri ile
isglclnun ihtiyaclara uygun hale getirilmesi temel
oncelikler arasinda yer almalidir.

Fikri ve sinai miilkiyet haklari: Uluslararasi standartlar
benimsenmeden uluslararasi entegrasyon mamkin
degildir. Fikri ve sinai mulkiyet haklarindaki ihlaller,
Turkiye'nin itibarini ¢ok ciddi dlctide zedelemekte, haksiz
rekabete neden olmaktadir Mevzuat ve 6zellikle
uygulamada uluslararasi standartlarin benimsenmesi
hedeflerden biri haline gelmelidir. Marka korumasi
alaninda, tuketiciyi aldatan durumlarin ortadan
kaldirilmasi da 6ncelikli olarak ele alinmalidir. Son
doénemlerde veri korumasi konusunda yapilan mevzuat
dizenlemelerinde uygulamadaki eksikliklerin
giderilmesine ihtiya¢ vardir. Hukuk reformunun
gerceklestirilmesi bu haklarin korunmasi acisindan son
derece dnemlidir.

PRIORITY ISSUES

The new Board of Directors, which took office after the
General Assembly on February 28 2007, has designated
the following topics as the “priority issues” and these
issues have shaped both the activities and the messages
conveyed to both the decision makers and the public in
2007.

Unregistered economy and transparency: We consider
that the measures to be taken urgently and decisively for
preventing the unregistered economy, which almost
punish the law-abiding companies, and which we consider
as the priority problem of Turkey, will significantly
contribute to the healthy operation of the Turkish
economy. We believe that aiming for a Turkey, where
income distribution is more fair, tax basis is wider, and
unfair competition is avoided, by fighting with
unregistered economy is a priority. On the other hand,
we also believe that it is essential to; set the rules in a
way so that they are clear and understandable,
and do not include any content that would require
subjective interpretations, which lead to discriminative
implementations, and secure transparency so that the
executive units put these rules into practice clearly, without
interpretation and as laid down by the law.

Taxes and incentives: Steps that will be taken to lower
indirect taxes, which constitute a heavy burden on
investors, would be an undertaking that would receive
support from all investors - foreign and domestic alike -
for impeding the unregistered economy. Development
of incentive mechanisms and streamlining of the tax
system are key elements of this undertaking.

Employment and education: Compared to its competitors,
employment taxes in Turkey, constitute a significant
disadvantage before the evolution of mergers and
acquisitions, which make up the majority of FDI inflows
to Turkey today, to greenfield investment. Efforts to be
given to secure the qualified workforce necessitated by
investors, should also be evaluated as an element of the
same concern. Foreign language teaching and vocational
training should be set as priorities for configuring the
workforce in accordance with existing requirements.

Intellectual and Industrial Property Rights: International
integration is not attainable, unless international standards
are adopted. Infringement of intellectual and industrial
property rights damage Turkey’s prestige considerably,
and fuel unfair competition. Adoption of international
standards on the subject of laws and regulations, and
particularly the implementation of these, should be set
as one of the targets. On the field of trademark protection,
preventing the misleading of consumers should also be
prioritized. It is essential to fix the shortages experienced
in the implementation of regulatory amendments made
recently on data protection. The accomplishment of a
legal reform is extremely important, regarding the
protection of these rights.



Ar-Ge / Yatirimlar ve Tesvikler: Rekabet¢i glcu
artirabilmenin en 6nemli ve kalici ayaklarindan biri,
teknoloji ve Ar-Ge konusudur. Ar-Ge tesviklerine butceden
ayrilan payin son yillarda artirilmis olmasi sevindirici bir
gelismedir. Turkiye'nin Ar-Ge kapasitesinin gelismesi ve
bu alana yonelik yatirimlarin da cekilebilmesi icin bu
tesviklerin devami, yayginlastirilmasi ve etkin kullanimi
yonunde cabalarin stirmesini diliyoruz.

Tirkiye'nin “6zellikle yeni yatirimlar tesvik edecek
sekilde” Dogrudan Yatirim Yeri olarak cekici kilinmasi:
Son yillarda buyuk bir artis gésteren dogrudan yabanci
yatirimlarin, orta ve uzun vadede devamlihgi, Tarkiye'nin
yeni (greenfield) yatirimlar icin bir Us haline gelmesine
baglidir. Katma degeri yuksek, teknoloji agirhikli ve
Uretime donuk yeni yatinmlar cekmek, Turkiye'nin gelecegi
icin kritik 6nemdedir. Bu kapsamda, Turkiye Yatirim Destek
ve Tanitim Ajansi’'nin calismalari etkinligini artirarak
surdidrmelidir. Yeni (greenfield) yatirimlarin tlkemize
gelebilmesi icin Turkiye'nin vergide de, tesvikte de
rekabetci sistemler gelistiriimesi gerekmektedir. Blyuk
ve istihdam yaratan yeni yatirimlar istiyorsak rekabet
halinde oldugumuz tlkelere gére avantajlar olusturmak
zorundayiz.

Avrupa Birligi: Diger tim oncelikli konularimizda gelisme
kaydedilmesi Turkiye'nin AB Uyelik mlzakere stirecinde
de yolunu agacak gelismeler olacaktir. Tum bu gelismelerin
saglanabilmesi ve tUlkemizin dinyada en éncelikli yatirrm
noktalari arasinda strekli yer alabilmesi Avrupa Birligi'ne
tam Uyelikle sonuc¢lanacak muizakerelerin basariyla
surdurdlmesine baglidir. AB Uyeligi konusunun
gindemden dusmemesi, mlUzakere surecine iligkin
calismalar ve lobi faaliyetlerine hiz kaybetmeden devam
edilerek giindemdeki 6nceligini korumasi son derece
énemlidir.

26. OLAGAN GENEL KURUL

YASED 26. Olagan Genel Kurulu 28 Subat 2007 tarihinde
Pera Muzesi'nde yapilmistir. Genel Kurul'a YASED Yonetim
Kurulu, YASED Uyeleri, yabanci misyon temsilcileri, cesitli
kuruluslarin yoneticileri, yerli ve yabanci medya mensuplari
katiimistir. Bagskan Saban Erdikler, Genel Kurul acis
konusmasinda, 2006 yilini uluslararasi sermaye yatirimlari
bakimindan degerlendirmis ve Dernegin bu alanda yaptigi
calismalari aktarmistir. YASED Uyelerine, yapilan calismalara
gosterdikleri desteklerden dolayi tesekkdirlerini belirterek
sozlerine son vermistir.

Baskanlik Divani secimi ile baslayan Genel Kurul'da, saygi
durusunun ardindan Yénetim ve Denetleme Kurulu
Raporlari, 2007 yili bitcesi gortstlmus ve karara
baglanmistir. Gindem geregince, Yénetim Kurulu ve
Yedekleri ile Denetleme Kurulu ve yedeklerinin se¢cimine
gecilmistir. YASED Uyeleri iki farkli liste ile adaylarini

R&D / Investments and Incentives: One of the most
significant and permanent keystones of improved
competitive power, is technology and R&D. The increases
made in recent years in the funds allocated for R&D
incentives from the budget, is pleasing. We wish that the
efforts given for sustaining, extending and securing the
effective use of these incentives continue; so that Turkey’s
R&D capacity enlarges and investments oriented on this
area, are attracted.

Making Turkey an attractive destination for FDI
particularly for greenfield investments: The continuity
of FDI inflows, which have increased substantially in recent
years, in the medium- and long term depends on whether
or not Turkey will become a base for greenfield
investment. Attracting high value-added, technology-
focused and production-oriented investments is of critical
importance for Turkey’s future. Investment Promotion
and Support Agency of Turkey should, in this framework,
carry on its works more effectively than ever. Turkey
should develop competitive tax and incentive systems to
facilitate greenfield investment inflows to Turkey. We
ought to create advantages over our competitor countries
if we are in request of large and employment-generating
greenfield investments.

European Union: Progress to be achieved in all of the
other priority issues will actually be developments that
will open way for Turkey’s EU membership talks.
Achievement of these developments, and Turkey’s success
in ranking permanently among the top investment
locations of the world, depends on the success of the
talks to be carried out with the EU for full membership.
It is extremely important to guard the priority of the issue
on the agenda, by not letting the EU membership issue
to drop from the agenda, and not losing pace in the
efforts given for the negotiation process and lobbying
activities.

26th ORDINARY GENERAL ASSEMBLY

26th Ordinary General Assembly of YASED was held on
February 28, 2007 at the Pera Museum. The Board of
Directors and members of YASED, the representatives of
international missions, executives of various organizations,
and members of international and Turkish press have
attended the General Assembly. In his opening speech,
Saban Erdikler, the Chairman of the Board then, evaluated
2006 from the international capital investments’
perspective and cited the efforts of the Association in
that respect. Mr. Erdikler ended his speech with a thank
you note to the YASED members for supporting the
Association’s efforts.

General Assembly commenced with the election of the
Meeting Council and proceeded with a one-minute stand
in silence. The reports of the Board of Directors and the
Board of Auditors and the budget of 2007 have been



belirleyerek, yaptiklari secim sonucunda, Yeni dénemde
temsil yetkisine sahip Yénetim Kurulu Uyelerini
belirlemistir. Genel Kurul, 6ntimuzdeki déneme iliskin
dilekler ve kapanis bolimu ile sona ermistir.

Toplantida s6z alan YASED uyeleri, yatirrm ortaminin
iyilestirilmesi konusundaki géruslerini ve YASED'in
Onimuizdeki dénemde yapmasi gerekenler ve 2007 yili
oncelikleri konusunda énerilerini iletmislerdir.

Dernegimizin 26. olagan Genel Kurulu'nda segilen Yonetim
Kurulumuz gérev paylasimi yaparak, BP Petrolleri A.S.
Ulke Baskani Tahir Uysal, YASED Baskani olarak secilmistir.
Calyon Bank Turk A.S. Genel Mudir ve Ulke Baskani Dilek
Yardim, Baskan Vekilligine; Merck Sharp Dohme Ilaclari
Ltd. Sti. Genel Madurt Mete Hisemoglu ve Kog Holding
Stratejik Planlama Baskani Tamer Hasimoglu, Yénetim
Kurulu Bagkan Yardimciliklarina; Kog Allianz Sigorta A.S.
Yénetim Kurulu Uyesi Kemal Olga¢ Sayman Uyelige
secildiler. Yonetim Kurulu'nun diger UGyeliklerine, Microsoft
Bilgisayar Yazilim Hiz. Ltd. Sti. Genel Mudira Caglayan
Arkan, White and Case Musavirlik Ltd. Sti. Ortaklarindan
Asli Basgdz, Frito-Lay Gida San. ve Tic. A.S. Genel Mudra
Umran Beba, Schering Plough Tibbi Urtinler Tic. A.S. Genel
MUdUrt Muhittin BilgUtay, The Shell Company of Turkey
Ltd. Genel Mudurt Canan Ediboglu, Brisa-Bridgestone
Sabanci Lastik San. Genel Muduru Hasan Bahri Ekici,
Goodyear Lastikleri A.S. Baskan ve Genel MudUrU Harish
Khosla, Turk Henkel Kimya San. ve Tic. A.S. YUratme
Kurulu Baskani Nuri Erdem Kogak, General Elektrik Tic.
ve Servis A.S. Yénetim Kurulu Bagkani Kursat Ozkan, Kron
Telekomunikasyon Hizmetleri Yonetim

Kurulu Baskani Lutfi Yenel getirilmislerdir.

YOIKK CALISMALARI

2002 yilinda baslayan Yatirim Ortamini lyilestirme
Koordinasyon Kurulu (YOIKK) calismalari, yerli ve yabana
ayrimi yapilmaksizin Turkiye'de yatirimci kesiminin tesvik
edilmesini temin edecek, yatirim stresince ve sonrasinda
yatirimlarin dntndeki idari engellerin kaldirildig ve
dunyadaki en iyi uygulamalarin esas alinarak AB ile uyumlu
hale getirildigi, Tarkiye'nin yatirim ortaminin yeni
yatirimlari cekecek bicimde iyilestirildigi bir dizi ¢calismayi
kapsamaktadir. YOIKK calismalarinin temelini AB
mevzuatina uyum calismalari teskil etmektedir. Bu sekilde
2002 yilindan bu yana yapilmakta olan reform calismalari
hem Ulkedeki yatirim ortaminin daha yatirimci-dostu bir
hale donUstirtlmesine, hem de Avrupa Birligi ile yuratdlen
tam Gyelik mazakerelerine tam uyum ve paralellik
saglanmasina da hizmet etmektedir.

discussed and adjudicated. According to the agenda, the
meeting proceeded with the election of the members
and alternate members to the Board of Directors and
Board of Auditors. YASED members nominated their
candidates under two separate lists and elected the
members of the Board of Directors to have the
representation right during the upcoming term. The
General Assembly adjourned after expressing wishes for
the upcoming term and the closing ceremony.

Some of the YASED members took the floor to share their
views on how to improve the investment environment
and things need to be done by YASED during the
upcoming term and the priorities for 2007.

The Board of Directors elected in the 26th Ordinary
General Assembly has distributed the tasks as follows:
Tahir Uysal, BP Petrolleri A.S. Country President, has been
elected as the Chairman of YASED. Dilek Yardim, General
Manager and Country President of Calyon Bank Tirk A.S.,
has been elected as the Deputy Chairman; Mete
Husemoglu, General Manager of Merck Sharp Dohme
ilaclari Ltd. Sti. and Tamer Hasimodglu, Head of Strategic
Planning of Ko¢ Holding A.S., have been elected as the
Vice Chairmen of the Board of Directors; Kemal Olgac,
Board Member of Ko¢ Allianz Sigorta A.S., has been
elected as the Treasurer Member. Caglayan Arkan, General
Manager of Microsoft Bilgisayar Yazilim Hiz. Ltd. Sti.,
Asli Basgéz, Partner of White and Case Mdusavirlik Ltd.
Sti., Umran Beba, General Manager of Frito-Lay Gida San.
ve Tic. A.S., Muhittin Bilgltay, General Manager of
Schering Plough Tibbi Urdinler Tic. A.S., Canan Ediboglu,
General Manager of The Shell Company of Turkey Ltd.,
Hasan Bahri Ekici, General Manager of Brisa-Bridgestone
Sabanci Lastik San., Harish Khosla, President and General
Manager of Goodyear Lastikleri A.S., Nuri Erdem Kogak,
Head of Executive Board of Tiirk Henkel Kimya San. ve
Tic. A.S., Kirsat Ozkan, Chairman of the Board of General
Elektrik Tic. ve Servis A.S. and Lutfi Yenel, Chairman of
the Board of Kron TelekomUinikasyon Hizmetleri have
been elected as the other members of the Board of
Directors of YASED.

WORKS FOR THE IMPROVEMENT OF THE INVESTMENT
ENVIRONMENT

Coordination Council for the Improvement of the
Investment Environment (CCIIE) works that took start in
2002 involve a chain of works that will encourage
investors - domestic and foreign - in Turkey, remove the
administrative barriers before investment during and
after the investment process, choosing the best practices
of the world and adapt these to conform to the EU so as
to improve Turkey’s investment environment with the
aim of attracting new investments. In fact, the foundation
of CCIIE works constitutes of harmonization efforts with
the EU legislation. These reform works ongoing since
2002 serve the country by reshaping the investment



Siyasi iradenin de destegini alarak 2003 yilinda Devlet
Bakani Ali Babacan’in YOIKK baskanlhgina getirilmesi ile
birlikte ciddi bir ivme kazanan Yatirnm Ortamini lyilestirme
calismalarina 60. hukimet déneminde ise Devlet Bakani
Mehmet Simsek baskanlik etmektedir.

YOIKK, yatirim ortaminin iyilestirilmesi ¢alismalarina ilave
olarak, 20 uluslararasi sirketin CEO’larinin ve 6zel sektori
temsilen YOIKK Gyesi 4 sivil toplum érgiiti bagkaninin
(TOBB, TUSIAD, YASED ve TiM) katilimlariyla “Yatirim
Danisma Konseyi” toplantilarinin gerceklestirilmesine
katkida bulunmaktadir. Bagsbakan’in baskanliginda 2004
yilindan bu yana yapilmakta olan, Dinya Bankasi, IMF ve
Avrupa Yatirim Bankasi baskanlarinin ve ilgili bakanlarin
da katildigr “Yatirim Danisma Konseyi” toplantilarinda
Turkiye'nin, dogrudan yabanci sermaye yatirimlari icin
cok daha guglu bir cazibe merkezi olma potansiyelini
hayata gecirmek amaciyla biraraya gelen dinyanin ve
Tarkiye'nin 6nde gelen kurum ve kuruluslarinin temsilcileri
11 Haziran 2007 tarihinde dérdiinci kez bir araya geldiler
ve yatirim ortamindaki gelismeleri degerlendirdiler.

YOIKK Yénlendirme Komitesi kapsaminda yapilan
calismalarda yatirimcilar tarafindan karsilasilan en 6nemli
sorunlarin sUratli bir bicimde halledilmesi temel hedef
olarak belirlenmistir. Calismalarda genel olarak goze
carpan hususlar; izin streglerinin karmasikhgi, birokrasinin
fazlahgi, YDK toplantilarinda ve Kizilcahamam
Konferansinda belirlenen yabancilarin istihdami, sirket
tasfiyesi, sektorel izinler, yatirim yeri, vergi ve tesvikler,
gumruakler ve dis ticaret, fikri ve sinai mulkiyet haklari,
kurumsal yonetim ve yatirim promosyonu gibi ana
basliklarla alakali sorunlar olarak 6zetlenebilir. Mevcut
sorunlarin hizli bir bicimde ¢6ztlmesini teminen 9 Nisan
2005 tarihinde kurulan “YOIKK Yénlendirme Komitesi”,
her ay dizenli olarak toplantilarina devam etmektedir.
2007 yilinda da duzenli aylik toplantilar yapan YOIKK
Yonlendirme Komitesi'ne YASED'i temsilen Genel Sekreter
Mustafa Alper katilmaktadir.

lll. Kizilcahamam Yatirim Konferansi

YOIKK calismalari kapsaminda, TOBB’un evsahipliginde
Gst dlizey burokratlar, YASED, TUSIAD ve TIM
temsilcilerinin de katilimiyla iki yilda bir diizenlenen
Kizilcahamam Konferanslarinin Gictinctist 19-21 Ocak 2007
tarihinde Ankara Kizilcahamam’da duzenlenmistir. Es
zamanli olarak 10 teknik komitenin toplandigi Calistaya
YASED Baskani, Genel Sekreteri ve uzmanlarinin yani sira
YASED uyesi 20 temsilci de katilmislardir. Calistayin
acilisinda Devlet Bakani Ali Babacan ile Hazine MUstesari
ibrahim Canakci ve TOBB, TUSIAD, YASED, TiM Baskanlari
ile Bagbakanlk idareyi Gelistirme ve Yatirim Destek ve
Tanitim Ajansi Baskanlari tarafindan birer konusma
yaptimistir. Teknik komite calismalari sonucu olusan
glincellenmis eylem planlari Ali Babacan tarafindan 5
Subat’ta kamuoyuna agiklanmistir.

environment to be more investor-friendly and provide
full conformity to the EU during membership talks.
CCIIE works that gained significant momentum in 2003
with political backing upon assignment of Minister of
State Ali Babacan as the CCIIE Chairman, is chaired in the
term of 60th Government by the Minister of State Mehmet
Simsek.

In addition to the works it carries out on the improvement
of the investment environment, CCIIE also contributes to
the organization of “Investment Advisory Council”
meetings, where the CEOs of 20 international companies
and the chairmen of 4 CCIIE-member NGO’s (TOBB,
TUSIAD, YASED and TIM), as representatives of the private
sector, participate in. Representatives of the leading
establishments and organizations of the world who come
together in “Investment Advisory Council” meetings held
since 2004 under the chairmanship of the Prime Minister
and with the participation of the the Chairmen of the
World Bank, IMF and European Investment Bank and
related Ministers, with the objective to activate Turkey’s
potential for becoming a stronger point of attraction for
FDI, convened for the 4th time on June 11, 2007 and
evaluate the recent developments in the investment
environment.

The works carried out within the framework of the CCIIE
Steering Committee deal with the leading problems faced
by investors, which can be summarized as; requirement
for an excess number of permits, recurrence of permit
processes and documents, complexity of the permit
processes, and the lengthy periods necessary for obtaining
permits. “The CCIIE Steering Committee”, founded on 9
April 2005 in order to bring in solutions to these problems
holds regular meetings every month. Secretary General
Mustafa Alper has been participating as YASED’s
representative at the CCIIE Steering Committee, which
has held regular monthly meetings in 2007 as well.

3rd Kizilcahamam Investment Conference

Within the framework of CCIIE works, the 3rd biennial
of Kizilcahamam Conference hosted by TOBB in
attendance of high level bureaucrats, YASED, TUSIAD
and TIM representatives was held in Kizilcahamam, Ankara
on January 19-21, 2007. Chairman, Secretary General and
experts of YASED along with 20 YASED member
representatives participated in the workshop, where 10
technical committees gathered simultaneously. At the
opening of the workshop Ali Babacan, Minister of State
and Ibrahim Canakgi, Undersecretary of Treasury and the
Presidents of TOBB, TUSIAD, YASED, TIM as well as the
Prime Ministry Administration Development and
Investment Support and Promotion Agency addressed
the participants. Updated action plans put together by
the Technical Committee have been announced to the
public, by Mr. Ali Babacan on February 5.



Teknik Komite Calismalari

Mevcut 10 teknik komiteye ilave olarak, 2007 yilinda
YASED’in dnerisiyle Ar-Ge Teknik Komitesi kurulmasi
gundeme gelmis ve gerekgeleri makul bulunarak Ar-Ge
Teknik Komitesi'nin 2008 yilinda calismalarina baslamasi
uygun bulunmustur.

2007 yilinda Sektérel Lisanslar Teknik Komitesi eylem
planinda yer alan konular kapsaminda “isyeri Acma ve
Calisma Ruhsatlari Yonetmeligi”nde Nisan ayinda
degisiklik yapilmistir. Ayrica Basbakanlik idareyi Gelistirme
Baskanligi ve TOBB organizasyonunda bu ¢ercevede
belediyelerde uygulama birligine yonelik bir ¢alisma
toplantisi dizenlenmistir.

Yatirim Yeri Teknik Komitesi eylem planinda yer alan
imar Kanunu'na iliskin konularda Bayindirlik ve iskan
Bakanligi'na gorus iletilmistir.

Vergi ve tesvikler konularinda alinmasi 6énerilen énlem
ve gelisme alanlari Maliye Bakanligi biinyesinde toplanacak
Vergi ve Tesvikler Teknik Komitesine bildirilmistir. Vergi
usul kanunu, gelir vergisi kanunu ve diger vergi
kanunlarinda yapilacak olan mevzuat degisikliklerinin
yanisira yatirimlarin tesviki konusunda yeni mekanizmalar
2008'de gelisme beklenen konular arasindadir.

Dis Ticaret ve GUmrukler Teknik Komitesi eylem planina
iliskin olarak AB ile yapilan ticarette vergi muafiyetleri,
exchange (yenilenmis) mallarin ithali, korsan ve taklit
mallarla micadele kapsaminda piyasa gézetim ve
denetimin iyilestiriimesi, Gimrukler ve Kontrol Genel
Mudurltklerinin bilgisayar sistemlerindeki farkhliklar ve
Yatirim Tesvik Belgesi alma strecine iliskin konularda
goruslerimiz Yonlendirme Komitesi‘ne iletilmistir.

SEKTOR VE CALISMA GRUPLARI

Ar-Ge Tesvikleri Calisma Grubu

2007 yili boyunca Ar-Ge Tegvikleri Calisma Grubu, Barhan
Ozce baskanliginda calismalarina devam etmistir. Calisma
grubu Uyelerinin Ar-Ge faaliyetlerinin yogunlugunu
artirmak, firmalarda Ar-Ge departmanlari kurulmasini
saglamak amaciyla farkindalik yaratmak ve firmalarin Ar-
Ge tesviklerinden daha fazla yararlanmalarini saglamak
amaciyla bilgilendirmeler yapmak calisma grubunun
baslica hedefleri arasinda yer almistir.

YASED Uyelerinin yogun ilgi gosterdigi grup calismalarinda,
mevcut sorunlarin saptanmasinin yanisira, ortak ¢6zim
onerileri gelistirilmesi, bilgi paylasimi ve akademik
cevrelerle isbirligine gidilmesi ve en 6nemlisi Ar-Ge
Yatirimlarinin tesvikine yonelik kanun tasarisinin yakindan
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Technical Committee Activities

In addition to the existing 10 technical committees, R&D
technical committee will begin to work in 2008. R&D
Committee has been set up at the end of 2007 upon
YASED's proposal with solid arguments which have been
approved by CCIIE.

In 2007, as part of Sectoral Licences Technical Committee
action plan, there has been an amendment to “Opening
Business and Operating License Regulation” in April. Also
a meeting on standardization applications by the local
municipalities has been held organized jointly by Prime
Ministry Administration Development Department and
TOBB.

Views has been conveyed to the Ministry of Public Works
and Settlement based on feedback from our members as
a contribution to the Investment Location Technical
Committee works.

Precautionary suggestions and areas for improvement
regarding taxes and incentives has been communicated
to the Taxes and Incentives Technical Committee to be
gathered under the chairmanship of the Ministry of
Finance. Planned amendments in Tax Procedures Law,
Income Tax Law and other tax related laws and also
new inactive mechanisms for investments are the topics
where improvements are expected in 2008.

In relation to the topics addressed in the Foreign Trade
and Customs Technical Committee action plan, our views
on tax exemptions in the trade with the EU, imports of
exchange goods, improvement of the supervision and
control processes in order to prevent piracy and
counterfeiting, discrepancies between different customs
database systems, processes for obtaining investment
incentive certificates has been conveyed to the CCIIE
Steering Committee.

SECTOR AND WORKING GROUPS

R&D Incentives Working Group

R&D Incentives Working Group continued its endeavors
in 2007 under the chairmanship of Barhan Ozce. Among
the main objectives of the Working Group are increasing
R&D activities of the Working Group members, raising
awareness to promote establishing R&D departments in
the companies and informing the companies on how to
take better advantage of the R&D incentives.

Having gained interest from the YASED members, the
Working Group’s activities include pinpointing the existing
problems, developing joint solution suggestions, sharing
information, collaborating with academic circles and most
importantly, close monitoring of the draft bill on Incentives
for R&D Investments. Spearheaded by the group members,



takibi konulari da degerlendirilmektedir. Grup Gyeleri
tarafindan yapilmasi kararlastirilan “Universite-Sanayi
Rehberi Calismasi” calismalari tamamlanmak Uzeredir.
Bu calisma ile Ar-Ge destegdi icin basvuru yapan firmalara
yol haritasi hazirlanmasi amaclanmaktadir.

Calisma grubunun aylik toplantilarina TEYDEB ve
TUBITAK'tan konusmacilar davet edilerek grup Uyeleri
tesvikler konusunda bilgilendirilmistir.

Serbest Bolgeler Calisma Grubu

Tarkiye'deki serbest bdlgelerde mevcut yasa ve
uygulamalarin uluslararasi standartlar seviyesine getirilmesi
ve uluslararasi yatirimcilar icin daha saglikli bir yatirim
ortaminin olusturulmasi yontnde strdurulen calismalara
YASED olarak daha aktif katki saglayabilmek amaciyla,
2007 yili ekim ayi itibariyle Serbest Bolgeler Calisma Grubu
olusturulmustur. ilk toplantisini 25 Ekim 2007 tarihinde
gerceklestiren Grup, oncelikli hedeflerini su sekilde
belirlemistir: (1) Bélgelere yeni yatirimlarin cekilmesi ve
rekabet glicinln artiriimasi yontnde gerekli hukuki, idari
ve altyapisal iyilesmenin saglanmasi. (2) Turkiye'deki
serbest bolgelerde, uluslararasi yatirimcilar icin daha
saglikh bir yatirm ortaminin olusturulmasi. (3) Turkiye'deki
serbest bolgelerdeki mevcut yasa ve uygulamalarin
uluslararasi standartlar seviyesine getirilmesi. (4) Serbest
bolgelerdeki mevcut operasyonel strecin basitlestirilmesi
ve efektif hale getirilmesi.

Bu hedeflerin gerceklestirilmesi yéntinde, Calisma Grubu
blinyesinde, iki alt calisma grubu olusturulmustur.
Bunlardan; Baskanligini Polyplex Europa’dan Pranay Jain’in
Ustlendigi Operasyonel Alt Calisma Grubu yaptigi
cahismalarda, Turkiye'deki serbest bdlgelerde karsilasilan
operasyonel slrecteki sorunlari belirlemis ve akabinde
sorunlarla birlikte ¢c6zim 6nerilerinin de derlendigi
bir goérus doktmani hazirlanmistir. Bu dokiimanda
belirtilen hususlarin ilgili kamu mercileri ile paylasiimasi
ve degerlendirilmesi yénunde girisimler baslatiimistir.

Baskanligini Hugo Boss'tan Dr. Sezai Kaya'nin strdtrdtgu
Stratejik ve Hukuki Alt Calisma Grubu’'nun yaptigi
calismalarda ise, kuiresel rekabet ortaminda Turkiye'nin
rekabet gictnun artirilmasi énceliginde Turkiye'deki
serbest bolgelerin stratejik potansiyelinin éntndeki
engeller ve bunlarin giderilmesi yéninde yapilmasi
gerekenler degerlendirilmistir. Bu toplantidan cikan bulgu
ve tespitler 1s1ginda, “Dinya ve Turkiye'de Serbest
Bolgelere Stratejik Bakis” konulu bir rapor hazirlanmustir.
Raporda belirtilen, Turkiye'deki serbest bdlgelerin
onundeki tehdit ve firsatlara iliskin olarak, ilgili kamu
mercilerine ziyaret gerceklestirilmesi yéninde girisimler
baslatiimistir.
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the “University-Industry Guide Project” will soon be
completed. Purpose of this project is to provide a road
map for companies that apply for R&D support.

Speakers from TEYDEB and TUBITAK were invited to the
monthly meetings of the Working Group to inform the
members of the group about the incentives.

Free Zones Working Group

Free Zones Working Group has been established in October
2007 in order for YASED to proactively support and
participate in the efforts for bringing the laws and practices
in effect in the free zones in Turkey up to the international
standards and creating a more positive investment
environment for the international investors. The Working
Group which held its initial meeting on October 25, 2007,
has set its high priority objectives as follows; (1) Ensuring
necessary legal, administrative and infrastructural
improvements to attract new investments into the free
zones and to boost the competitive edge 2) Creating a
more positive investment environment for the
international investors in the free zones in Turkey (3)
Bringing the laws and practices in effect in the free zones
in Turkey up to the international standards (4) Simplifying
and increasing efficiency of the existing operational
process in the free zones.

In order to attain those objectives, two sub-groups within
the Working Group have been established. During the
works by the Operational Sub-Group led by Polyplex
Europa’s Pranay Jain, problems encountered in the
operational processes in the free zones in Turkey were
pinpointed and subsequently an opinion document
presenting these problems along with the suggested
solutions was prepared. Necessary steps have been taken
for sharing and evaluating the issues included in this
document with the public authorities concerned.

During the works by the Strategic and Legal Sub-Group
led by Dr. Sezai Kaya from Hugo Boss, giving priority to
boosting Turkey’s competitive edge in the global
competitive environment, obstacles to the strategic
potential of the free zones in Turkey and things need to
be done to remove thereof have been evaluated. In light
of the findings of this meeting, a report with title
“Strategic Outlook on Free Zones in Turkey and Across
the World” was prepared. Regarding the threats and
opportunities faced by the free zones in Turkey as specified
in the report, necessary steps have been taken for
arranging visits to the public authorities concerned.



Enerji Sektor Grubu Toplantisi

Enerji sektorinlin petrol ve dogal gaz, madencilik,
elektrik, destek hizmetleri gibi farkli alt alanlarinda faal
YASED Uyelerinin katilimi ile 17 Aralik 2007 tarihinde
gerceklestirilen toplantida, bu farkli alanlardaki mevcut
sorunlar ve gelecege donuk beklentiler tartisilarak YASED
tarafindan cesitli platformlarda dile getirilmesinde fayda
goralen konular Gzerinde gérasalmasttr. Calisma
grubunun ikinci bir toplanti ile aksiyon planini ¢ikararak
ilgili kuruluslarla gérismeler yapmasi planlanmaktadir.

YASED Ankara Grubu

Yonetim Kurulu'nun énerisi Uzerine, YASED'in Ankara’da
temsilini kuvvetlendirmek, Ankara’da dlizenlenen
toplantilara bir koordinasyon icinde daha aktif katilim
ve katki saglayabilmek amaciyla Genel Sekreter’in
Baskanliginda “YASED Ankara Grubu” olusturulmustur.

Uyelerimizin Ankara ofislerinde gérevli temsilcilerin
katilimlariyla olusturulan Ankara Grubu ilk toplantisini
22 Haziran 2007 gunu gergeklestirmistir. Bu olusturma ve
tanisma toplantisinin ardindan Gye sayisi artan Ankara
Grubu ikinci toplantisini ise 10 Ekim’de gerceklestirmistir.
Toplantida grubun énimuzdeki donem faaliyetlere ve
YOIKK ve Dogrudan Yabanci Yatirimlar Kurulu
kapsamindaki farkli konularda yapabilecekleri katkilar
belirlenmistir.

KONFERANS, PANEL, SEMINER

“BASARIYA GIDEN YOLDA FIRSATLAR ULKESI TURKIYE”
KONFERANSI

YASED'in dizenledigi, Basbakan Recep Tayyip Erdogan,
Devlet Bakani ve AB Basmuzakerecisi Ali Babacan, Sanayi
ve Ticaret Bakani Ali Coskun ile dinyanin en buyuk
sirketlerinin Baskan ve CEO'larinin katilimiyla 21-22 Subat
2007 tarihlerinde istanbul Swissotel’de gerceklestirdigi
uluslararasi konferans; kamu temsilcileri, Gniversiteler,
6zel sektor, uluslararasi kuruluslar ve medyadan yogun
ilgi gérmustar. 700 kadar katilimcinin izledigi konferansta,
cokuluslu sirketlerin Gst duzey yoneticileri, burokratlar
ve uluslararasi kurulus temsilcilerinden olusan 90 kadar
konusmaci yer almistir.

Konferansin ilk giin agilisinda konusan Sanayi ve Ticaret
Baskani Ali Coskun Turkiye'de secim ekonomisi
uygulanmayacagina vurgu yaparak tim yatirimcilara
gonul rahatligi ile yatirim yapabilirsiniz mesaji verirken,
aksam yemeginin konugu olan Devlet Bakani Ali Babacan
AB tam uyelik sareci ile ilgili bir konusma yapmistir.
Konferansin ikinci giin agilisinda konusan Basbakan
R.Tayyip Erdogan ise yatirim ortaminin iyilestiriimesinin
her an devam eden uzun soluklu bir stire¢ oldugu mesajini
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Energy Sector Group

In the group meeting attended by those YASED members
that are actively working in various fields of the energy
sector such as production and distribution of oil and
natural gas, mining, electricity and support services;
existing problems in all those various fields and future
expectations as well as certain topics that the group
believes to be beneficial if voiced by YASED at various
platforms were discussed. The Working Group is scheduled
to meet again to issue an action plan and meet with the
the related bodies concerned.

YASED Ankara Group

Upon the Board of Directors’ suggestion, the “YASED
Ankara Group” chaired by the Secretary General has been
established to empower YASED's representation in Ankara
and to ensure more proactive and coordinated
participation and contribution to the meetings held in
Ankara.

The Ankara Group consisting of our members’
representatives working in their Ankara offices held its
initial meeting on June 22, 2007. Following this
organizational and introductory meeting, the Ankara
Group held its second meeting on October 10, 2007. At
the meeting, the group discussed activities of the
upcoming term and contribution to diverse issues which
fall under the scope of CCIIE and International Direct
Investments Board.

CONFERENCES, PANELS, SEMINARS

“TURKEY, WHERE THE OPPORTUNITIES ABOUND ON THE
WAY TO SUCCESS” CONFERENCE

Organized by YASED, the international conference took
place on February 21-22, 2007 at Istanbul Swissotel, with
the participation of the Prime Minister Recep Tayyip
Erdogan, State Minister and Chief Negotiator for EU
Affairs Ali Babacan, Minister of Industry and Trade Ali
Coskun and Presidents and CEOs of biggest multinationals.
The conference has received great attention from public
representatives, universities, private sector, international
organizations and the media. During the conference,
around 90 speakers among which were top executives of
multinational companies, bureaucrats and representatives
of international organizations addressed nearly 700
participants.

Speaking at the opening in the first day of the conference,
Minister of Industry and Trade Ali Coskun emphasized
that the economic policies in Turkey will not be affected
by the elections and investors can make their decisions
without hesitation. Minister of State Ali Babacan, the
guest of honor of the dinner of the conference, made a
speech on Turkey’s EU full membership process.



verirken Turkiye Yatirim Destek ve Tanitim Ajansi‘'nin
Onumuzdeki donemde yatirimlar konusunda Ustlenecegi
role dikkat ¢cekmistir.

Citibank Baskani Steve Bideshi'nin Turkiye'yi yatirim
yapilacak bes Glkeden biri olarak konumlandirmasi, Dinya
Bankasi Basekonomisti Rodrigo Chaves’in YASED'in de
oncelikli konulari arasinda yer alan kayitdisi ekonomiyi
bir kanser olarak nitelendirmesi, Nomura Yatirim Bankasi
icra Direktéra Anais Faraj’in Turkiye kendisini doguya da
tanitmali tavsiyesi, Statoil’in Turkiye Genel Mudura Per
Myrvang’in Tarkiye'nin enerji koridoru olarak énemini
vurgulamasi, MEDEF Baskani Laurence Parisot'nun
Turkiye'nin muhtesem bir ge¢gmise ve muhtesem bir
gelecege sahip buyuk bir Glke gorinimu verdigini
belirtmesi ve Aareal Bank CEO’su Wolf Schumacher, Cenor
Group - Aerium Retail Properties CEO’su Anthony Khoi,
Euro Hypo CEO’su Bernd Knobloch ve ECE CEO'su
Alexander Otto’'nun 6nimuzdeki dénemde Turkiye'de
yapacaklari yatirirmlara dair agiklamalari konferanstan
basinda da genis yer bulan notlar arasinda yer almistir.

HIZLI TUKETIM MALLARI (FMCG)
GIDA - TUTUN SEKTOREL GRUBU PANELI

YASED Hizli Tuketim Mallari (FMCG) — Gida - Tutldn
Calisma Grubu, Yénetim Kurulu Uyesi Umran Beba
Baskanliginda calismalarina baslamistir. Calisma grubunun
ilk toplantisinda sektoérel ve genel éncelikler belirlenerek
gelecek dénemde gerceklestirilmesi planlanan faaliyetler
belirlenmistir. Calisma Grubu Uyeleri dizenlenecek bir
seminerle bu sektordeki firmalarin sorunlarinin kamunun
ilgili kuruluslaryla gérasulerek ¢c6ztim onerileri Gretilmesini
uygun gormuslerdir. Bu amacgla 1 Kasim 2007 tarihinde
Galatasaray Universitesi Ogretim Uyesi Prof. Dr. Hamdi
Yasaman moderatérliginde bir panel dizenlenmistir.
Duzenlenen panelde YASED FMCG Calisma Grubu baskani
Umran Beba'nin yanisira izzet Karaca (Unilever) ézel
sektora temsilen; Tarim ve Koy Isleri Bakanhgi Mstesari
Vedat Mirmahmutogullari ile Gimrik Mustesar Yardimcisi
Bulent Ertem de kamuyu temsilen konusmaci olarak
katilmiglardir.

REKABET HUKUKU SEMINERI

“Rekabet Hukuku, Rekabet Kurulu Uygulamalari,
Sorusturma Usulleri ve Uyusmazliklar” konulu Rekabet
Semineri 10 Ocak’ta diizenlenmistir. Ankara Universitesi
Hukuk Fakultesi Ogretim Uyesi Sayin Doc. Dr. Nurkut inan
ve Ankara Universitesi Hukuk Fakultesi Idare Hukuku
Anabilim Dali Ogretim Uyesi Sayin Prof. Dr. Metin
Gunday'in konusmaci olarak katildigi seminerde Sn. inan
Rekabet Kurumu uygulamalari Gzerinde dururken, Sn.
Gunday ise rekabet alanindaki dizenlemeleri idare
Hukuku acisindan degerlendirmistir.
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Prime Minster R. Tayyip Erdogan made a speech at the
opening on the second day of the conference and gave
the message that works on the improvement of the
investment environment are continous and should be
considered as a long process. Erdogan also emphasized
the role of Investment Support and Promotion Agency
of Turkey in the term ahead in attracting investments.

Citibank President Steve Bideshi’s showing Turkey among
top five countries to invest, Lead Economist of World
Bank Rodrigo Chaves’ identifing unrecorded economy as
a cancer, Nomura Investment Bank Executive Director
Anais Faraj’s advice that Turkey should promote itself in
the east as well, Statoil Turkey General Manager Per
Myvang’s underlining Turkey’s position as an energy
corridor, MEDEF Chairman Laurence Parisot’s comment
on Turkey as a country with a magnificient past and future
and investment plans declared by Aareal Bank CEO Wolf
Schumacher, Cenor Group — Aerium CEO Anthony Khoi,
Euro Hypo CEO Bernd Knobloch and ECE CEO Alexander
Otto were among notes recevied attention widely also
in the press.

FAST MOVING CONSUMER GOODS (FMCG)
FOOD - TOBACCO SECTORAL GROUP PANEL

YASED Fast Moving Consumer Goods (FMCG) — Food -
Tobacco Working Group has initiated works under the
chairmanship of YASED Board Member Umran Beba.
Sectoral and general priorities of the Working Group
have been determined and the activities planned for the
coming term has been stated in the first group meeting.
Members of the Working Group have deemed appropriate
to discuss the problems of the companies in this sector
with the related public authorities and to generate
solution suggestions in a meeting to be organized. For
this purpose, a panel was organized on November 1, 2007
under the moderation of Prof. Dr. Hamdi Yasaman from
Galatasaray University. In addition to Umran Beba, head
of YASED FMCG Working Group and [zzet Karaca
(Unilever) representing the private sector; and Vedat
Mirmahmutogullari, Undersecretary of Agriculture and
Rural Affairs, Bllent Ertem, Assistant Undersecretary of
Customs representing the public sector, have also attended
the panel as speakers.

COMPETITION LAW SEMINAR

YASED’s Seminar on “Competition Law, Competition
Board Implementations, Investigation Procedures and
Conflicts” has been organized on January 10. Assoc. Prof.
Nurkut Inan from Ankara University Faculty of Law and
Prof. Dr. Metin Guinday from Ankara University Faculty
of Law Department of Administrative Law were the
seminar speakers. Mr. inan has evaluated Competition
Board applications and Mr. Glinday has approached the
subject from the Administrative Law perspective.



YABANCILARIN CALISMA iZINLERi HAKKINDA KANUN
TASARISI CALISMA KAHVALTISI

YASED 9 Subat 2007 tarihinde “Yabancilarin Calisma
izinleri Hakkinda Kanun ile Bazi Kanunlarda Degisiklik
Yapilmasina iliskin Kanun Tasarisi” ile yabanci personelin
istihdami konusunda s6z konusu yasanin getirdikleri ve
yapilan iyilestirmeleri aktarmak, yabanci personel
istihdaminda Uyelerimizin karsilastigi sorunlar icin ortak
¢6zUmler gelistirmek amaci ile Calisma ve Sosyal Guvenlik
Bakanligi Yabancilar Dairesi Baskani Tuna Cakir’'in
katihmlari ile kahvaltil bir toplanti dizenlenmistir. YASED
Uyelerinin katilimlariyla gerceklesen toplantida Sayin
Cakir, bir konusma yaparak, yabanci personelin istihdami
konusunda yapilacak kanun degisikligi Gzerine bilgi
edinmek, yasa ve yénetmeliklerin uygulanmasinda
karsilasilan sorunlari aktarmak ve Calisma ve Sosyal
Guvenlik Bakanhgi'ndaki yetkili isimle ytzylze gérisme
yapmak isteyen Gyelerimizin sorularini yanitlamistir.

UYELERLE YEMEKLI TOPLANTILAR

UYE TOPLANTISI

YASED 2007 yili Gye toplantisini, 6 Haziran 2007 tarihinde,
Hilton Oteli'nde gerceklestirmistir. Uyelerin katilimi ile
gerceklesen toplantida, 6gle yemeginin ardindan, Baskan
Tahir Uysal sunumunda 6éncelikle YASED'in yeni Yénetim
Kurulu'nu ve yeni Gyelerini takdim etmistir. Ardindan,
Yeni Yonetim Kurulu’nca; Kayitdisi Ekonomi ve Seffaflik,
Vergi ve Tesvikler, istihdam ve Egitim, Ar-Ge / Yatirimlar
ve Tesvikler, Fikri ve Sinai Mulkiyet Haklari, Turkiye'yi
“ozellikle yeni yatirimlari tesvik edecek sekilde” Dogrudan
Yatirim Yeri olarak tanitmak, Avrupa Birligi olarak
belirlenen 6ncelikli konular ve gerekgeleri tyelerle
paylasiimistir.

Uyelere ayrica yeniden yapilandirma calismalarinin parcasi
olarak, YASED TazGgunin 2008 Genel Kurulu'nda
degistirilmesi icin ¢alismalarin yarataldaga bilgisi
verilmistir. Toplantida Gyelerin beklentileri ve goérusleri
alinarak, sorulari cevaplanmistir.

BANKACILIK SEKTORU YEMEKLI TOPLANTISI

YASED Uyesi bankacilik sektért temsilcileri ile 14 Aralik
2007 tarihinde Movenpick Otel’de bir 6gle yemegi
duzenlenmistir. Agirlikli olarak temsilcilik ofislerinin ve
bankalarin katildigi toplantida sektérin yasadigi sorunlar
ve ¢6zUm Onerileri tartisiimistir.
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WORKING BREAKFAST ON THE DRAFT BILL ON WORK
PERMITS OF FOREIGNERS

YASED has organized a breakfast meeting on February
9, 2007 with the participation of Tuna Cakir, Head of the
Department of Foreigners of the Ministry of Labor and
Social Security in order to convey information on the
“Draft Bill Regarding the Work Permits of the Foreigners
and Amendments to be Brought to Certain Acts” and the
practices brought to and the improvements made in the
employment of foreign personnel by the said bill and to
elaborate joint solutions to the problems our members
encounter in the employment of foreign personnel. In
the meeting organized by the participation of YASED
members, Mr. Cakir has made a speech and answered the
questions of our members that wished to obtain
information on the amendment of the act regarding
employment of foreign personnel, to convey the problems
encountered in the application of the laws and regulations
and to make face-to-face discussion with the authority
of the Ministry of Labor and Social Security.

LUNCHEONS WITH MEMBERS

MEMBER MEETING

YASED held its member meeting in 2007 at Hilton Hotel
on June 6, 2007. In the meeting organized with the
participation of the members, following the lunch,
Chairman Tahir Uysal began his presentation with the
introduction of the members of YASED’s new Board of
Directors. Thereafter, the new Board of Directors shared
with the members the high priority topics, being;
Unregistered Economy and Transparency, Taxes and
Incentives, Employment and Training, R&D / Investments
and Incentives, Intellectual and Industrial Property Rights,
Promoting Turkey as the Direct Investment Spot “in a
manner especially attracting the new investments” and
the EU accession process and the grounds thereof.

Additionally, members were informed that as a part of
reorganization activities, the process to amend YASED’s
Charter at the General Assembly to be held in 2008 was
underway. In the meeting, feedbacks and expectations
of the members have been received and their questions
have been answered.

BANKING SECTOR LUNCHEON

YASED organized a luncheon for its members in the
banking sector at Mévenpick Hotel on December 14,
2007. Problems experienced by the sector and suggested
solutions were discussed at the luncheon which was mainly
attended by the representative offices and banks.



YASED YAYINLARI

“TURKIYE’'DE YABANCI SERMAYENIN TARIHSEL GELISIMI”

Yabanci sermayeli firmalarin karsilastiklari sorunlarin
takipcisi olan ve daha iyi bir yatirim ortami i¢in durmaksizin
calismalarini sirdiren YASED, akademik calismalara
verdigi destek, cesitli donemsel raporlar, gérsel ve yazili
medya araciligiyla yabanci sermaye ile ilgili konularin
kamuoyunun gindemine tasinmasina hep 6zel 6nem
vermektedir.

Bu cercevede, Turkiye'de yasanan énemli degisim strecleri
icerisinde, bugunlere nerelerden geldigimizi, yabanci
sermaye konusunun geg¢misini, tarihini anlamamizin
onemli oldugu dustncesiyle, gazeteci Safak Altun
tarafindan hazirlanan “Turkiye'de Yabanci Sermayenin
Tarihsel Gelisimi” baslikli eser YASED tarafindan
yayinlanmistir. Konuyu Osmanli Dénemi, Cumhuriyet
Doénemi ve 1980’lerden bu yana olmak Gzere ti¢ ddnemde
inceleyen calisma, konuya iliskin tarihsel bir perspektif
sunmaktadir.

INCELEME YARISMASI ODULLU MAKALELERI

YASED'in “Vergi ve Tesviklerin Yabancl Yatirnmlarin Ulkeye
Kazandirilmasi Uzerindeki Etkisi” konulu 7. Akademik
Inceleme Yarismasi sonucunda dereceye giren (¢ calisma
bir araya getirilerek olusturan yayindaki makalelerin
basliklari séyle: “Dogrudan Yabanci Sermaye Yatirimlarinin
Belirleyicileri ve Vergileme”, “Yabanci Yatirimlar, Tesvik
Savaslari, Turkiye”, “Vergisel Tesvik Turt Olarak Dusuk
Oranli Kurumlar Vergisinin Dogrudan Yabanci Sermaye
Yatirimlari Uzerine Etkisi: Ekonometrik Analiz”.

CESITLI FAALIYETLER

GELENEKSEL ANKARA PROTOKOL RESEPSIYONU

Basbakan Recep Tayyip Erdogan’in gectigimiz yillarda
oldugu gibi Onur Konugu olarak katildigi Geleneksel
Protokol Resepsiyonu 20 Kasim Sali aksami Ankara’da
Hilton Oteli'nde gerceklestirilmistir. Resepsiyona, YASED
Uyeleri ve Yonetim Kurulu'nun yani sira, mevcut ve gecmis
dénem milletvekilleri, cok sayida Ust dlizey burokrat, is
dunyasi kuruluslarinin temsilcileri, oda baskanlari, cok
sayida Ulkenin buyukelcileri ve uluslararasi kuruluslarin
yetkililerinin de aralarinda bulundugu 400°G askin davetli
katilmistir.

Gece, Resepsiyona ev sahipligi yapan YASED Ydnetim
Kurulu adina Bagkan Tahir Uysal’in acilis konusmasiyla
baslamistir. Tahir Uysal, konusmasinda siyasi ve ekonomik
istikrarin, yatinnmcilar agisindan her zaman en Ust siradaki
talep olmaya devam edecegini vurguladi ve Tarkiye'nin
rekabet glclni artirmasi icin ve 6zellikle su anda ¢ok
6nemli paya sahip birlesme ve satin almalarin yani sira,
yeni sifirdan yatirimlarin da Glkemize cekilebilmesi icin
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YASED PUBLICATIONS

“THE HISTORICAL DEVELOPMENT OF THE FOREIGN
CAPITAL IN TURKEY"

Having been pursuing the problems faced by the
international capital companies and working non-stop
for a better investment environment, YASED has always
given priority to bringing the problems encountered by
the international capital to public’s attention through
providing support for the academic works, producing
various periodical reports and visual and written media.

In this respect, based on the belief that it is important to
understand the past and history of the international
investment and our starting point to the achievements
to date within the significant processes of change
experienced in Turkey, YASED has published the book
titled “The Historical Development of Foreign Capital in
Turkey” authored by journalist Safak Altun. The book
discusses the subject under three sections, being the Era
of Ottoman Empire, the Republican Era and the period
since the 1980s, providing a historical perspective to the
subject.

RESEARCH COMPETITION PRIZE WINNER ARTICLES

The three articles that has won the prizes in YASED’s 7th
Academic Research Competition titled “The Impacts of
Taxes and Incentives on Attracting FDI” have been
published. The articles in the publication are titled “The
Determinants of FDI and Taxation”, “FDI, Incentive Wars
& Turkey”, “The Impact of Low Corporate Tax Rate on
FDI as a Tax Incentive: An Econometric Analysis”.

MISCELLANEOUS ACTIVITIES

TRADITIONAL ANKARA PROTOCOL RECEPTION

As in previous years Recep Tayyip Erdogan was the Guest
of Honor of Traditional Ankara Reception held on 20
November at Ankara Hilton. Besides the members and
the Board members of YASED, more than 400 guests
including current and former MPs, many top bureaucrats,
representatives of the business organizations, chairmen
of chambers, Ambassadors and representatives of
international organizations participated in the Reception.

In his opening address on behalf of YASED Board,
Chairman Tahir Uysal underlined that political and
economic stability will always be the topmost demand
of investors, and recited the issues necessary to sharpen
Turkey’s competitiveness and particularly to attract
greenfield investment to our country besides M&As, which
currently constitute a very significant share of the FDI
inflows. Chairman Uysal, in this context mentioned that
structural reforms should be sustained, unregistered
economy should be avoided by regulating the tax system,



ilerleme kaydetmemiz gereken meseleler olarak yapisal
reformlarin strdUrtlmesi, vergi sistemindeki
duzenlemelerin devam ettirilerek kayitdisinin 6nlenmesi
ve 6zellikle istihdamin Uzerindeki yUklerin azaltilmasi,
Ar-Ge'ye verilen destegdin strdirilmesi, adalet sisteminde
reform ve 6zellikle fikri ve sinai mulkiyet haklari
konularinda adimlar atilmaya devam edilmesini temel
konular olarak siralamistir.

Basbakan Recep Tayyip Erdogan hitabinda ekonominin
buginki noktaya gelmesinde uluslararasi dogrudan
yatirimlarin énemli bir rol oynadigini belirtip YASED’e
tesekkdrlerini sunduktan sonra, belirsizlik barindiran
Ulkeye hi¢ kimsenin gelip yatirim yapmak, risk almak
istemeyecegdini belirterek Basbakanhga bagl olarak ¢alisan
Yatirim Destek ve Tanitim Ajansi'nin faaliyetlerine ve
tanitimin énemine ve Ajans’in YASED'le uyum icerisinde
calismasina énem verdiklerini vurgulamistir.

Basbakan davetlilere hitabi sonrasi YASED Yénetim Kurulu
Uyelerini kabul ederek 6zel bir gérisme de yapmistir.

YASED GALA YEMEGI

YASED, 27. yilini, 12 Eylul Carsamba aksami Istanbul
Maslak Park Orman’da, is dinyasindan, kamu
kuruluslarindan, sivil toplum kurumlarindan, yabanci
elciliklerden cok sayida seckin konugun katildigi ve Fatih
Erko¢’un sahne aldigi 6zel bir gece ile kutlamistir.
Ev sahipligini YASED Y&énetim Kurulu Baskani Tahir Uysal,
Genel Sekreter Mustafa Alper ve Yonetim Kurulu
Uyelerinin yaptigi davete, YASED'in eski baskanlari Faruk
Ydéneyman ve Saban Erdikler de katilmislardir.
Basbakan Recep Tayyip Erdogan ve Bakanlarin kutlama
telgrafi gonderdigi gecede, Besiktas Kaymakami Nihat
Nalbant, Sermaye Piyasasi Kurulu Baskani Turan Erol,
Basbakanlik Basin Yayin Enformasyon Istanbul II Mudur
Necmettin Altuntas, ABD Baskonsolosu Sharon Anderholm
Wiener, ingiltere Baskonsolosu Barbara Hay, Japonya
Baskonsolosu Hironao Matsutani, Rusya Baskonsolosu
Aleksander Ivanovi¢ Krivenko, Kanada Fahri
Konsolosu Banu Tesal, Fransa, Yunanistan ve Misir
Konsolosluklarindan temsilciler ile DEIK, TUGIAD, TABA,
TUGIDER, TEGV gibi is diinyasi ve sivil toplum kuruluslarinin
cok sayida temsilcisi de yer almistir.

YASED Yoénetim Kurulu Bagkani Tahir Uysal‘in yaptigi “hos
geldiniz” konusmasinda, Turkiye'nin uluslararasi rekabetin
onemli oyuncularindan biri haline geldigini belirtti. Bagkan
sozlerine, “Turkiye'ye dogrudan yabanci sermaye girisinde
son yillarda yakalanan olumlu ilerlemenin, 6nimuzdeki
yillarda artarak devam edecegini, bu momentumu
kaybetmemek icin, dnceliklerin iyi belirlenmesi gerektigini”
ekledi. Uysal'in konusmasinin ardindan kendisine sundugu
silti kabul eden YASED Eski Yonetim Kurulu Baskani Saban
Erdikler, “Yeni ydonetimin bayragi daha ileriye tasiyacagina
inandig1” mesajini vermistir.
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the existing burdens on employment should be eased,
supports given to R&D should be sustained, and pointed
out to the significance of reforms in the judicial system
and particularly the intellectual and property rights.

Then, Prime Minister Recep Tayyip Erdogan, in his address,
stated that international investments played a significant
role in the improvements accomplished in the economic
areas; expressed his thanks to YASED in this regard for
its efforts, and stated that no one would like to invest
and take risk in a country struggling with uncertainties
and mentioned about the works carried out by the
Investment Support and Promotion Agency of Turkey,
which reports directly to the Office of the Prime Minister,
and the importance of promotion, and underlined that
they gave significance to the maintenance of a harmonious
cooperation between the Agency and YASED.

After his address to the guests, the Prime Minister received
YASED Board for a private meeting.

YASED GALA DINNER

YASED has marked its 27th anniversary at a dinner party
held at Istanbul Maslak Park Orman on Wednesday
evening of September 12. Many distinguished guests
from among the business world, public sector, NGO’s,
international missions have attended this special evening
and singer Fatih Erko¢ has performed on the stage.
Mr. Tahir Uysal, Chairman of the YASED Board of Directors,
Mr. Mustafa Alper, Secretary General and the board
members hosted the evening. Former chairmen of YASED,
Faruk Yéneyman and Saban Erdikler, have honored the
evening.

Prime Minister Recep Tayyip Erdogan and Ministers have
sent congratulatory telegrams, Besiktas County Clerk
Nihat Nalbant, President of the Capital Markets Board
Turan Erol, Prime Ministry Directorate General of Press
and Information Istanbul Director Necmettin Altuntas,
Consul General of USA Sharon Anderholm Wiener, Consul
General of United Kingdom Barbara Hay, Consul General
of Japan Hironao Matsutani, Consul General of Russia
Aleksander ivanovi¢ Krivenko, Honorary Consul of Canada
Banu Tesal, representatives of the Consulates of France,
Greece and Egypt as well as many representatives from
the business world and NGO’s such as DEIK, TUGIAD,
TABA, TUGIDER, TEGV were present at the dinner party.
Mr. Tahir Uysal, Chairman of the YASED Board of Directors
has stated in his “welcome” speech that Turkey is
becoming one of the major players in the international
competition and added. The chairman has added that
“The positive developments captured in the recent years
in the direct international investment in Turkey
will increasingly continue in the years to come and
the priorities must be set accordingly to keep that
momentum.” Following his speech, a plaque was
presented by Mr. Uysal and accepted by Saban Erdikler,
Former Chairman of YASED Board of Directors. Mr. Erdikler
has conveyed the message that he believed in “the new
management to carry the flag even further”.



YUKSEK DANISMA KURULU

YASED'in basarili calismalar ytritmesini ve Uyelerine daha
iyi hizmet gotlUrebilmesini teminen, Dernegimizin eski
yoneticilerinin tecrtbeleri, kurumsal hafizalari ve
vizyonlarindan faydalanmak amaciyla 2006 yilinda yapilan
25. Genel Kurul Toplantisinda Dernegin en Ust danisma
organi olarak kurulan “YASED Yuksek Danisma Kurulu”
2007 yili toplantisi 31 Mayis 2007 tarihinde Swissoétel’de
gerceklestirilmistir.

Yapilan toplantida YASED'in 6ncelikli konulari, YASED'in
Uyeleriyle ve yakin cevresiyle iletisiminin gug¢lendirilmesi
ihtiyaci oldugu, yapilanlari anlatmanin énemli oldugu,
KOBiler konusunda YASED'in calisma yapmasinin
gerekliligi, YASED'in iletisim kanallarinin
cesitlendirilmesinin dnemi gibi konulara deginilmistir.

ULUSLARARASI DANISMA KURULU

Turkiye'ye en fazla yatirim yapan 10 tlkenin (ABD, Kanada,
isvicre, Almanya, italya, Japonya, Hollanda, ingiltere,
Fransa ve Yunanistan) Buyukelcileri, Dinya Bankasi, IMF,
IFC, Birlesmis Milletler Turkiye temsilcileri, AB Komisyonu
Buyukelcisi ve YASED YoOnetim Kurulu Gyelerinin
katihmlariyla yilda iki kere toplanan YASED “Uluslararasi
Danisma Kurulu”, 2007 yilinda da ¢alismalarina devam
etmistir. Tarkiye'ye daha fazla uluslararasi yatirim cekilmesi,
mevcut yatirimcilarin sorunlarinin gérastlmesi ve ortak
¢6zum oOnerilerinin gelistirilmesi i¢in calismalar ytriten
Uluslararasi Danisma Kurulu 16 Mayis 2007 tarihinde
gergeklestirilen ilk toplantisinda Turkiye nin Avrupa
Birligine tam Uyeligi hususunda destek talep edilirken,
Tlarkiye'de tam uyelige gecis, yatirim ortaminin
iyilestirilmesi ve YASED'in 2007 yilinda takip ettigi cesitli
projeler ele alinmis; bu konularda karsilikli fikir alisverisinde
bulunulmustur.

Uluslararasi Danisma Kurulu'nun 20 Kasim’'da
gerceklestirilen ikinci toplantisina Basbakanlik Ozellestirme
idaresi Baskan Yardimaisi Yalgin Ath katilarak, dntimiizdeki
doénem yapilacak calismalara iliskin bilgiler vermistir.
Toplantinin aksaminda YASED'in dizenledigi Geleneksel
Ankara Resepsiyonu’na da katilan UDK dyeleri
calismalardan duyduklari memnuniyeti dile getirdiler.

YATIRIM DANISMA KONSEYi TOPLANTISI

IV. Yatirim Danisma Konseyi Toplantisi, 11 Haziran 2007
tarihinde, Basbakan Recep Tayyip Erdogan’in
Baskanliginda; Devlet Bakani Ali Babacan, IMF ve Diinya
Bankasi Baskan Yardimcilari, uluslararasi 21 sirketin
CEO'lari ve Tirk &zel sektériinii temsilen TOBB, TUSIAD,
TiM, YASED Baskanlari’'nin katilimlariyla gerceklestirilmistir.
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HIGH ADVISORY BOARD

Established as the highest advisory organ of our
Association at the 25th General Assembly meeting held
in 2006 to ensure that YASED conducts successful activities
and provides its members with better service and to take
advantage of the experiences, corporate memories and
visions of the former executives of our Association, YASED
High Advisory Board held its meeting in 2007 on May 31,
2007 at Swissotel.

The following topics were discussed at the meeting;
YASED's Priority Issues, YASED’s need to strengthen
communications with its members and immediate circles,
importance of explaining the work done, pinpointing
the key areas YASED need to contribute, need for YASED's
focusing on issues concerning SMEs and importance of
diversification of YASED’s communication channels.

INTERNATIONAL ADVISORY BOARD

YASED International Advisory Board that meets biannually
with the participation of ambassadors of those top 10
countries making investments in Turkey (USA, Canada,
Switzerland, Germany, Italy, Japan, the Netherlands,
England, France and Greece), Turkey representatives of
the World Bank, IMF, IFC, United Nations, the EU
Commission Ambassador and the members of the Board
of Directors of YASED has continued its endeavors in 2007
as well. The International Advisory Board focuses on
attracting more international investments to Turkey,
discussing existing problems of the investors and
developing joint solution suggestions. At the International
Advisory Board'’s first meeting on May, 16 2007, support
for Turkey’s full membership to the European Union was
requested and Turkey’s transition to the full membership
status, improving investment environment and various
projects pursued by YASED in 2007 were also discussed;
participants exchanged ideas and views regarding those
topics.

Republic of Turkey Prime Ministry Privatization Authority
Vice President Yal¢in Atli participated in the second
International Advisory Board meeting of the 2007 held
on November 20, 2007 to share information on the
activities to be conducted in the upcoming term. The
same evening of the meeting, members of the IAB joined
the Traditional Ankara Reception organized by YASED
and expressed their satisfaction in the with these activities.

INVESTMENT ADVISORY COUNCIL

The 4th meeting of the Investment Advisory Council has
been held on June 11, 2007, with the participation of the
First Deputy Managing Director of IMF and the President
of the World Bank, the CEOs of 21 international
companies, Chairman of TOBB, TUSIAD, TIM and YASED,
Minister of State Ali Babacan with the Chairmanship of
Prime Minister Recep Tayyip Erdogan.



Yatirim Danisma Konseyi, yatirimlarin 6ntndeki engellerin
azaltilmasi ve Turkiye'nin uluslararasi alanda yatirim yeri
olarak imajinin giglendirilmesi ve yatirim ortaminin
iyilestirilmesi alaninda hukumet tarafindan yapilan
calismalara uluslararasi bir bakis acisi kazandirilmasi
amaciyla Turk huktimeti ve Dlnya Bankasi isbirligiyle ve
dlanyanin 6nde gelen ¢okuluslu sirket yoneticilerinin
katilimiyla 2004 yilindan bu yana yilda bir kez
toplanmaktadir ve Konsey tavsiyeleri bir sonug bildirisi
ile kamuoyuna aciklanmaktadir.

2006 yilinda yapilan toplantidan bu yana saglanan ve
YASED'in de gerek YOIKK mekanizmasi gerekse diger
temas aglari ile gergeklesmesine katkida bulundugu
gelismelere yer verilen ilerleme Raporu’nda asagidaki
konular 6ne ¢citkmaktadir:

e Makroekonomik istikrari ve rekabet gliciint artirmaya
yonelik programin basariyla uygulanmaya devam etmesi
e YOIKK calismalarinin etkin katilhim ve iyi isleyen
koordinasyon ile devam etmesi

e Ar-Ge'nin desteklenmesi ve fikri mulkiyet haklarinin
korunmasini iyilestiren gelismeler

e insan kaynaklarina egitim-6gretim yolu ile yapilan
yatirimlarin artmasi

e Turkiye Yatirim Destek ve Kalkinma Ajansi'nin kurulmasi
e Kurumlar Vergisi oraninin %30'dan %20’ye dusurtlmesi
ile kayitdisihgin azaltiimasi

e Basaril 6zellestirme uygulamalari

IV. YDK Toplantisinin Sonuc¢ Bildirgesi‘'nde guclu
makroekonomik politikalarin ve yapisal reformlarin
sturdaralmesinin yani sira vurgulanan hususlar ise sdyledir:

e Egitimde yabanci dil ve mesleki egitim éncelikleri ile
isglcinian 6zel sektdérun ihtiyaclarina uygun hale
getirilmesi ve kadin ve genclerin isgliciine katilimlarinin
desteklenmesi

e Isglici maliyetlerinin azaltilmasi ve isgiicii piyasasinin
esnekliginin artiriimasi

e Ar-Ge faaliyetlerine saglanan destegin strdurulmesi
e Fikri mulkiyet haklari uygulamalarinda gelisme
saglanmasi

e Kayitdisinin azaltilmasi ve kurumsal yénetisimin
guglendirilmesi

e Arazi planlamasi calismalarinin guclendirilmesi
e Enerji sektoriiniin serbestlestirilmesi ve enerji etkinliginin
artirilmasi

¢ Ulkenin imajini gelistirmek ve dogru algilanmasini
saglamak amaciyla uzun dénemli bir stratejik iletisim
programi benimsenmesi

Yoénetim Kurulumuzun da éncelikleri ile pek cok noktada
cakisan bu konularda gelisme kaydedilmesi icin, YASED
6nUimuzdeki donemde de gerekli takip ve calismalari
surdurecektir.
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Investment Advisory Council (IAC) has been gathering
once a year since 2004, with the cooperation of Turkish
Government and World Bank for the purpose of
reductioning barriers on foreign investments and
strenghtening the image of Turkey as an investment
location in the international arena, and evaluating the
persistent efforts of the government aimed at ensuring
more international point of view for improvement of
investment environment. The recommendations of the
Council are announced to public opinion by the decleration
of outcomes.

Pursuant to YASED's successful initiatives both by YOIKK
mechanism and by other connection networks, since the
meeting held in 2006, subjects where improvement has
been achieved according to the Progress Report may be
summarized as follows:

e Sustained macroeconomic stability and the successful
implementation of the competitiveness agenda continue
to underpin an optimistic growth outlook.

e Strong involvement of all stakeholders and a well
functioning Coordination Council for the Improvement
of the Investment Environment (YOIKK).

e Supporting R&D and progress to improve protection of
Intellectual Property Rights (IPR).

e Turkey’s investment in its human resources - through
education and training - is rising.

e The establishment of the Investment Support and
Promotion Agency of Turkey (TISPA).

e The reduction of the Corporate Tax Rate from 30 to 20
percent is a promising step to lower unrecorded.

e The successful privatization applications.

In addition to strong macroeconomic policies and structural
reforms, other issues pointed in the Declaration of
Outcomes of the 4th Investment Advisory Council Meeting
are as follows:

e Aligning the skills of the labor force with the needs of
the private sector, by improving the content of education
at all levels, especially in languages and vocational
education and increasing opportunities for the
participation of women and youth in the labor market
should also be supported.

e Increasing flexibility of the labor market and containing
non-wage labor costs.

e Continuing to support R&D activities.

e Further progress in the implementation of the legislation
on intellectual property rights (IPR).

® Reducing unrecorded economy and improving corporate
governance.

e Strengthening efforts in land management and planning
e Liberalizing and restructuring the energy sector and
increasing energy efficiency.

e Developing and implementing a long term strategic
communication program for Turkey, to progressively build
its image so as to ensure that public perceptions on the
country catch up with its changing reality.

In the coming term, YASED, will pursue and perform the
works necessary in order to achieve development on these
issues that match the priorities of the Board of Directors
in many aspects, with your contributions.



MARKA KORUMA GRUBU CALISMALARI

YASED'in temel misyonu dogrultusunda, fikri ve sinai
mulkiyet haklari konusu altinda, dnemli bir baslik olan
marka korumasi konusunda stUrdlrilmekte olan
calismalara destek verilmesi, Hikimet nezdinde gerekli
temaslarin kurulmasi ve cesitli uluslararasi érgutlerle
isbirliklerinde bulunulmasi hedeflerimiz arasindadir. Bu
dogrultuda, cogu YASED uyesi 13 kurulusun bir araya
gelmesiyle 2002 senesinde calismalarina baslayan Marka
Koruma Grubu’'nun yarittigu calismalara 2007 yilinda
da aktif katihm ve destek saglanmistir. Marka Koruma
Grubu’nun bu yil kacak ve sahtecilik faaliyetlerinin Turkiye
ekonomisi Gzerine etkileri odakli calismalarindaki bulgu
ve tespitlerinin, daha genis platformlarda gindeme
tasinmasi yontinde YASED, bu konulara séylem ve
temaslarinda yer vermistir.

MEDYA iLE ILISKILER

2007 Mayis ayindan itibaren Dernegimizin kurumsal
iletisim faaliyetleri icin Zarakol Halkla iliskiler Ltd. Sti. ile
calisiimistir. Haber ajanslari, gazete, dergi ve TV kanallari
aracihg ile 6zellikle 6ncelikli konular cercevesinde mesajlar
verilmistir. Bu cercevede se¢im éncesi yeni hikimetten
beklentiler ile, se¢im sonrasi ise kayitdisi ve Avrupa Birligi
konularina iliskin basin duyurulari yapiimistir. Yeni Yénetim
Kurulu’nun kamuoyuna tanitilmasinin yani sira UNCTAD
Dlnya Yatirim Raporu, YASED Barometre Anketi ve
Akademik inceleme Yarismasi sonuclarinin aciklanmasi
vesileleri ile cesitli basin toplantilari dizenlenmistir.

YENI YONETIM KURULU BASIN TOPLANTISI

26. Genel Kurul'un ardindan géreve gelen Yoénetim Kurulu
yeni yonetim yapisini ve Dernegin hedeflerini bir basin
toplantisiyla kamuoyuna tanitmistir. Evsahipligini yaptigi
toplantida YASED Baskani Tahir Uysal dinyada ve
Turkiye'de dogrudan yabanci yatirim trendlerinin gelisimini
anlatmis ve uluslararasi yatirimcilarin Tarkiye'ye olan
glveninin arttigini vurgulamistir. Avrupa Birligi ile
muzakerelerin baslamasi ve dogrudan yabanci yatirim
stratejisinin basarili bir sekilde uygulanmasi ile yillik
ortalama yuzde bir ek biytime hizi artisi saglanabilecegdini
belirten Tahir Uysal, YASED'in kurumsal yénetim ilkeleri
dogrultusunda da daha etkin bir yapiya ulasmasi icin
calisma yurateceklerini belirtmistir. 2 Mayis 2007 tarihinde
istanbul Swissotel’de diizenlenen basin toplantisina,
Bagkan Tahir Uysal, yeni Yénetim Kurulu tyeleri ve Genel
Sekreter katilmislardir.
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TRADEMARK PROTECTION GROUP ACTIVITIES

In line with its fundamental mission, regarding the
trademark protection as an important issue under the
intellectual and industrial property rights issue, YASED
aims at providing support for the ongoing efforts
pertaining to patent and copyrights issues, establishing
necessary contacts at the government level and
collaborating with various international organizations.
To better serve the above mentioned purpose, YASED so
far actively provided support and participated in the
activities conducted by the Trademark Protection Group,
which was established in 2002 by the participation of 13
YASED member companies. YASED brought up the
findings of the Trademark Protection Group’s projects
focusing on the impact of piracy and counterfeiting on
the Turkish economy, during its addresses and visits to
serve the purpose of having them expressed at a wide
range of platforms.

RELATIONSHIPS WITH THE MEDIA

As of May 2007, YASED works with Zarakol Halkla lliskiler
Ltd. Sti. for the corporate communication activities of the
Association. Messages have been conveyed through the
news agencies, newspapers, magazines and TV channels
primarily on high priority subjects. In this respect, public
releases on expectations from the new government have
been made prior to the elections and on informal economy
and European Union after the elections. In addition to
the introduction of the new Board of Directors to public,
press conferences for the launch of UNCTAD World
Investment Report and to publicize the results of YASED
Barometer Survey and Academic Research Competition
have been held.

NEW BOARD OF DIRECTORS’ PRESS CONFERENCE

The Board of Directors taking chair after the 26th General
Assembly introduced the new management structure and
the objectives of the Association to the public at a press
conference. Host of the meeting, Chairman of YASED
Tahir Uysal explained the development of the trends in
the international direct investments globally and in Turkey
and emphasized that the international investor’s
confidence in Turkey has strengthened. Tahir Uysal stated
that with the commencement of negotiations with the
European Union and successful implementation of the
international direct investment strategy, approximately
one percent additional annual growth rate could be
achieved and added that they will make effects for YASED
to have a more effective structure in line with corporate
governance principles. The Chairman of the Association,
Tahir Uysal, as well as the members of the new Board of
Directors, and the Secretary General have attended the
press conference on May 2 at Swissotel Istanbul.



BASIN KOKTEYLI

YASED genel se¢cim oncesinde yeni secilecek hukimete
“Daha lyi Bir Yatirim Ortami, Daha Cok Yeni Yatirim”
basligi altinda topladigi énerilerini 4 Temmuz 2007
tarihinde Sait Halim Pasa Yalisi'nda dizenledigi bir basin
kokteyli ile aciklamistir. Turkiye'nin rekabet gticinin
artmasi ve yatirim tabaninin giclenmesi igin uluslararasi
yatirimlar agisindan éncelik verilmesi ve siyasi partilerin
programlarinda yer almasinin gerekliligine inanilan
konularin kamuoyunun dikkatine sunuldugu basin
kokteyline YASED Yonetim Kurulu Baskani ve Uyeleri
katilarak yatirim ortaminin iyilestirilmesine yénelik
goruslerini basin mensuplari ile paylasmislardir.

UNCTAD 2007 DUNYA YATIRIM RAPORUNUN TANITIMI

UNCTAD - Birlesmis Milletler Ticaret ve Kalkinma Orgitu
tarafindan hazirlanan 2007 yili Diinya Yatirim Raporu,
her yil oldugu gibi, diinya ile eszamanh olarak, YASED
tarafindan 16 Ekim 2007 tarihinde duzenlenen bir basin
toplantisi ile kamuoyuna aciklanmistir. 2007 yili Dlnya
Yatirim Raporu agiklamasi, YASED Genel Sekreteri Mustafa
Alper tarafindan yapilmistir.

Her yil uluslararasi dogrudan yatirimlardaki trendlere
baglh olarak farkh bir alt baslik ile yayinlanan Dunya
Yatirim Raporu’nun 2007 yili alt bashgi, “Cok Uluslu
Sirketler, Dogal Kaynak Istihrag Sanayileri ve Kalkinma”
olarak belirlenmistir. YASED Y&netim Kurulu Baskani Tahir
Uysal’in giris konusmasinin ardindan Genel Sekreter
Mustafa Alper’in sunumuyla, diinyanin en cok uluslararasi
yatirim yapan ve ceken Ulkeleri; uluslararasi yatirimlardaki
artis ve gerileme egilimleri; gelismis Ulkeler, gecis tlkeleri
ve gelismekte olan Ulkeler arasindaki farklar; dinyadaki
belli basl birlesme ve satin almalar; yeni (greenfield)
yatirimlarin nerelere yéneldigi gibi veriler kamuoyuyla
paylasiimistir.

YASED BAROMETRE

YASED'in Uyeleri arasinda nabiz 6lgmeye ydnelik olarak
gerceklestirdigi Barometre anket calismasi 2007 yilinda
da devam etmistir. YASED Uyeleri arasinda yapilan anket
dogrultusunda, yatirimcilarin ekonomiye bakislari,
beklentilerini degerlendirdikleri calisma, diizenlenen bir
basin toplantisi ile kamuoyuna duyurulmustur. 2007
yilinin Barometre Basin Toplantisi 31 Temmuz 2007
tarihinde gerceklestirilmis ve sonuclarin yer aldigi Insight
YASED dergisinin yeni sayisi ile birlikte basin mensuplarina
sunulmustur.
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PRESS COCKTAIL

On the eve of general elections, YASED have declared its
proposals for the new government to be elected in a
press cocktail on July 4, 2007 in Sait Halim Pasa Mansion.
These suggestions were compiled under the heading
“Better Investment Environment, More New Investments”.
For increasing competitive power of Turkey and
strengthening the investment base, YASED suggested
some issues to be given priority in party programs that
are of special importance for international investors.
YASED Chairman and participating Board Members shared
their views on the improvement of investment
environment with the members of the press.

LAUNCHING OF UNCTAD 2007 WORLD INVESTMENT
REPORT

As in the previous years, the 2007 World Investment
Report prepared by UNCTAD - United Nations Conference
on Trade and Development was presented to the public
opinion in Turkey by YASED, simultaneously with the rest
of the world with a press conference held on October 16,
2007. The presentation of the 2007 World Investment
Report has been made by YASED Secretary General
Mustafa Alper.

Having been published with a different sub-title every
year, depending on the trends in the international direct
investments, the 2007 World investment Report took the
sub-title of “Transnational Corporations, Extractive
Industries and Development”. Chairman of YASED Board
of Directors, Tahir Uysal’s opening speech was followed
by YASED General Secretary, Mustafa Alper’s presentation
and information on the countries that make and attract
most of the international investments in the world;
increasing and declining trends in the international
investments; differences between the developed countries,
transition economies and developing countries; major
global mergers and acquisitions; destination of greenfield
investments, was shared with public.

YASED BAROMETER

YASED’s member survey, the Barometer, organized to
take measure the pulse among its members, continued
in 2007 as well. In line with the evaluation of the survey
held among the members of YASED, the investors’ outlook
on the economy and expectations were announced to
the public at a press conference. The Barometer 2007
Press Conference was held on July 31, 2007. At the press
conference, the press members were also offered the
latest issue of the Insight YASED magazine including the
results of the survey.



DIGER FAALIYETLER

INSIGHT YASED 2007

Dernegimizin periyodik olarak yayinlanan dergisi Insight
YASED, 2007 yilinda da énceki yillar kadar basarili bir
dénem gegirmis; yil icerisinde yayinlanan 4 sayisi ile gesitli
konular ve sektorlere iliskin makale ve réportajlari ile
YASED uyelerini bilgilendirmeye devam etmistir.

Dergi uluslararasi yatirrmcilarin en Ust diizey yoneticileri
ile yapilan réportajlardan, sektoérel degerlendirmelere;
gindemdeki konularla ilgili makalelerden, kulttrel
etkinlikler ve yeni mekanlara kadar ¢ok genis bir cercevede
icerige sahip olup, 6zellikle YASED uyelerinin yogun ilgi
gosterdigi ve Uyelerin kurumsal sosyal sorumluluk
cercevesinde yuruttukleri projelerini paylastiklari
Kronometre bolimu ile benzer yayinlar arasindan
siyrilmakta, her sayida icerigini daha da gelistirip
okunurlugunu arttirmaktadir. Bu yil ilk kez yayinlanan
“insan kaynaklar1” bolimuyle de Gyelerinin binyesinde
gerceklesen Ust dizey gorev degisikliklerine de yer
verilmeye baslanmistir.

2007 yih icerisinde, Subat sayisinda NBG'nin CEO'su Takis
Arapoglu’nu, Agustos sayisinda Polyplex grubu dinya
CEO'su Pranay Kothari'yi ve Kasim sayisinda Benetton
grubu dinya CEO’su Gerolamo Caccia Dominioni'yi
réportajlarla misafir eden Insight-YASED, Subat Genel
Kurulu sonrasi Tahir Uysal baskanliginda baslayan yeni
ddéneme ise Mayis sayisinda yer vermistir.

Insight YASED'in 6nceki yillardaki ¢izgisini bu yil da
strdirmesini verdikleri ilanlar ve duyurularla destekleyen
tim Uyelerimize bu vesile ile tesekkr ederiz.

AKADEMIK INCELEME YARISMASI

YASED'in Universite 6grencilerinin ekonomik ve sosyal
arastirma yapmalarini tesvik etmek amaciyla organize
ettigi ve bu yil 8. kez dizenlenen bilimsel inceleme
yarismasi, “Kayitdisi Ekonomi ile Micadelede Uluslararasi
Yatirimlarin RolG” bashiginda gerceklestirilmistir.
Turkiye'nin dort bir yanindaki Gniversitelerden 6n lisans,
lisans, ylksek lisans ve doktora 6grencilerinin makaleleriyle
katildigr yarismada, 11 kisilik jurinin yaptig titiz
degerlendirme sonucunda TOBB-ETU Iktisadi idari Bilimler
Fakultesi 6grencisi Huseyin Arslan’in makalesi birincilik
o6dultine deger gorulmastar.

26 Aralik 2007, Carsamba giinti YASED ofisinde gerceklesen
odul toreni ve kokteyle, YASED Yénetim Kurulu Baskani
Tahir Uysal, Genel Sekreter Mustafa Alper, Dernegin diger
Yénetim Kurulu Uyeleri, juri Gyeleri, 6dal kazanan
o6grenciler ve basin mensuplari katilmistir. Térende TOBB-
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OTHER ACTIVITIES

INSIGHT YASED 2007

The Insight YASED magazine, published periodically by
our Association, repeated its success in 2007 as in the
previous years; the magazine featuring numerous articles
and interviews on a variety of subjects and sectors
continued to inform the YASED members with the 4 issues
published in 2007.

The magazine featuring wide variety of subjects ranging
from interviews with the executives of the leading
international companies to sectoral sections; from articles
on the subjects on the agenda to cultural events and new
places and stands out among the other publications alike
particularly with its Chronometer section to which
particularly YASED members show extensive interest in
and share their own corporate social responsibility projects.
The magazine enriches its content and continues to
increase its popularity with every issue. As a token of this
commitment, the “human resources” section added in
the magazine for the first time this year includes executive
appointments and replacements realized in the member
companies.

In 2007, Insight-YASED has featured interviews with CEO
of NBG, Takis Arapoglu in the February issue, Polyplex
Group’s Global CEO Pranay Kothari in the August issue
and Benetton Group’s Global CEO, Gerolamo Caccia
Dominioni in the November issue. The magazine covered
in the May issue, the new period under the chairmanship
of Tahir Uysal after the General Assembly held in February.

We would like to take this opportunity to thank all of
our members who have supported the Insight YASED in
maintaining its stand this year as well by placing their
advertisements and announcements in the magazine.

ACADEMIC RESEARCH COMPETITION

This year, the topic of the 8th annual Academic Research
Competition organized by YASED to encourage university
students to conduct research on economic and social
issues, was “The Role of the International Investments in
Preventing Unregistered Economy”. Associate degree,
undergraduate, masters and doctorate degree students
from the universities all over Turkey have participated in
the competition with their articles. Following the
meticulous evaluation by the 11 jurors, article written by
Huaseyin Arslan, student of TOBB-ETU Department of
Economic & Administrative Science, was awarded the first
place.

Tahir Uysal, Chairman of the YASED Board of Directors,
Secretary General Mustafa Alper, other Board members
of the Association, jurors, award wining contestants and
members of the press have attended the award ceremony



ETU Universitesinden Iktisadi Idari Bilimler Fakultesi
6grencisi Huseyin Arslan birincilik édulunt, Ege
Universitesi'nden Sevgi Demirci ve Onur Altin ikincilik
édalindg, Dumlupinar Universitesi‘'nden Ozer Ozcelik
Uctnculuk édalana juri tyelerinden almiglardir.

YASED WEB SITESI

YASED'in web sitesi www.yased.org.tr Aralik ayi itibari
ile yeni tasarimi ve glncellenmis icerigi ile yenilenerek
yayina girmistir. Ttrkce ve ingilizce olarak, YASED ile ilgili
kurumsal bilgilerin yani sira Insight YASED dergisi ve
YASED yayinlarina da ulasilabilen sitede, Turkiye'deki
yatirim ortamina iliskin bilgiler ve uluslararasi dogrudan
yatirimlarla ilgili rapor ve veriler de yer almaktadir.
Microsoft'un teknik altyapisina verdigi destekle katkida
bulundugu YASED web sitesi kullanicilar tarafindan
begeniyle karsilanmistir.

22

and reception held on Wednesday, December 26, 2007
at YASED's office. At the award ceremony, Htseyin Arslan
of TOBB-ETU Department of Economic & Administrative
Science received his first prize and Sevgi Demirci and
Onur Altin, both of Ege University, have received the
second prize and Ozer Ozcelik of Dumlupinar University
has received the third prize from the members of the

jury.
YASED WEB SITE

YASED web site www.yased.org.tr has become online
with its new design and updated content as of December.
Available in Turkish and English, the web site provides
access to YASED Insight YASED magazine and publications
as well as instutional information about YASED. In the
web site, one can also find information about reports
and data on the investment environment in Turkey and
international direct investments. YASED has worked with
Simternet in the renewal of the web site and Microsoft
contributed with its donation in the technical
infrastructure of the web site. The New web site received
positive feedback from the visitors.



BASKAN VE GENEL SEKRETER GORUSMELERI

e Genel Sekreter, 10 Ocak 2007 tarihinde Swissotel’de
dizenlenen Rekabet Hukuku Semineri'ne katildi.

e Genel Sekreter, 11-12 Ocak 2007 tarihlerinde TOBB
istanbul Merkezinde gerceklestirilen “Kizilcahamam
Calistay1 On Calisma Toplantisi”na katildi.

e Genel Sekreter, 19-21 Ocak 2007 tarihleri arasinda
duzenlenen lll. Kizilcahamam Yatirim Konferansi’na katildi.

 Genel Sekreter, 26 Ocak 2007 tarihinde ingiltere Yatirim
Bakanligi'ndan Simon Dannreuther ile gorustu.

e Genel Sekreter, 26 Ocak 2007 tarihinde Turkiye Yatirim
Destek ve Tanitim Ajansi'nin dinyadaki temsilcilerinin
oryantasyon programi kapsaminda bir sunum yapti.

e Genel Sekreter, 29 Ocak 2007 tarihinde YOIKK istihdam
Teknik Komitesi toplantisina katildi.

e Genel Sekreter, 30 Ocak 2007 tarihinde YOIKK
Yoénlendirme Komitesi toplantisina katildi.

e Genel Sekreter, 5 Subat 2007 tarihinde Kanada
Buyukelciligi'nden yetkililerle bir 6gle yemeginde gorustu.

e Genel Sekreter, 9 Subat 2007 tarihinde yabancilarin
calisma izinleri ile ilgili Swissotel’de diizenlenen calisma
kahvaltisina katild1.

* Genel Sekreter, 21-22 Subat 2007 tarihlerinde dizenlenen
“Basariya Giden Yolda Firsatlar Ulkesi Tirkiye”
Konferansi'na katildi.

e Genel Sekreter, 13 Mart 2007 tarihinde DUnya Bankasi
Turkiye Direktora Ulrich Zachau ile YASED ofisinde bir
araya geldi.

e Genel Sekreter, 16 Mart 2007 tarihinde Hacettepe
Universitesi tarafindan diizenlenen “Yabanci Yatirimlar
ve Uluslararasi Rekabet” konulu konferansta bir sunum

yapti.

e Genel Sekreter, 26 Mart 2007 tarihinde Kanada Ticaret
Atesesi Suzanne Drisdelle ile goriusme gerceklestirdi.

e Genel Sekreter, 28 Mart 2007 tarihinde YOIKK
Yonlendirme Komitesi toplantisina katildi.

e Baskan Vekili ve Genel Sekreter, 2 Nisan 2007 tarihinde
Alman Parlamentosu Heyeti ile bir araya geldi.

e Genel Sekreter, 16 Nisan 2007 tarihinde ISO tarafinda
Hanover Fuari kapsaminda dizenlenen konferansta bir
sunum yapti.

¢ Genel Sekreter, 18-20 Nisan tarihlerinde gerceklestirilen
WEPZA Duinya Serbest Bélgeler 2007 Yillik Konferansi’'na
konusmaci olarak katildi.
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CHRONICLE OF THE MEETINGS OF CHAIRMAN
AND SECRETARY GENERAL

e Secretary General participated in the Competition Law
Seminar held at Swissétel on January 10, 2007.

e Secretary General participated in “Kizilcahamam
Workshop Preliminary Meeting” held at TOBB Istanbul
Center on January 11-12, 2007.

e Secretary General participated in the 3rd Kizilcahamam
Investment Conference held on January 19-21, 2007.

e Secretary General had a meeting with Simon
Dannreuther from the Ministry of Investment of UK on
January 26, 2007.

e Secretary General gave a presentation at the orientation
program of the world representatives of Investment
Support and Promotion Agency of Turkey on January 26,
2007.

e Secretary General participated in CCIIE Employment
Technical Committee meeting on January 29, 2007.

e Secretary General participated in the Steering Committee
meeting of the Coordination Council for the Improvement
of Investment Environment (CCIIE) on January 30, 2007.

e Secretary General met with the officials of the Canadian
Embassy in the lunch on February 5, 2007.

e Secretary General participated in the working breakfast
for the work permits of foreigners held at Swissotel on
February 9, 2007.

e Secretary General participated in the “Turkey, Where
the Opportunities Abound on the Way to Success”
Conference held on February 21-22, 2007.

e Secretary General met with World Bank Turkey Director
Ulrich Zachau at YASED office on March 13, 2007.

e Secretary General gave a presentation in the
“International Investments and International
Competition” Conference organized by Hacettepe
University on March 16, 2007.

e Secretary General had a meeting with the Canadian
Commercial Attaché Suzanne Drisdelle on March 26, 2007.

e Secretary General participated in the IIECB Steering
Committee meeting on March 28, 2007.

e Deputy Chairman and Secretary General got together
with the German Parliament Delegation on April 2, 2007.

e Secretary General gave a presentation at the conference
organized by iSO during the Hanover fair on April 16,
2007.



e Genel Sekreter, 24 Nisan 2007 tarihinde DEIK'in davetlisi
olarak zurih'te isvicreli yatirimlara bir sunum yapti.

® Baskan ve Genel Sekreter, 26 Nisan 2007 tarihinde YASED
Akademik inceleme Yarismasi juri Gyeleriyle 6gle yemegine
katild.

e Genel Sekreter, 27 Nisan 2007 tarihinde Mersin
Universitesi 6grencilerine bir sunum yapti.

e Genel Sekreter, 30 Nisan 2007 tarihinde Yildiz Teknik
Universitesi 6grencilerine bir sunum yapti.

¢ Baskan ve Genel Sekreter, 1 Mayis 2007 tarihinde YASED
AR-GE calisma grubunun toplantisina katildi.

e Bagskan ve Genel Sekreter, 2 Mayis 2007 tarihinde
Swissotel’de YASED'in Yeni Yoénetim Kurulu basin
toplantisina katildi.

e Baskan ve Genel Sekreter, 3 Mayis 2007 tarihinde Avrupa
Yatirim Fonu temsilcileriyle bir araya geldi.

¢ Baskan, 10 Mayis 2007 tarihinde Business Channel TV'de
Kerim Karakaya’nin sundugu Kusbakisi programinda canh
yayin konugu oldu.

 Genel Sekreter, 10 Mayis 2007 tarihinde izmir Ekonomi
Universitesi 6grencilerine bir sunum yapti.

e Bagkan ve Genel Sekreter, 11 Mayis 2007 tarihinde lsvicre
Baskonsoloslugu temsilcileriyle bir araya geldi.

e Genel Sekreter, 14 Mayis 2007 tarihinde ABD
Baskonsoloslugu temsilcileriyle bir araya geldi.

e Baskan ve Genel Sekreter, 16 Mayis 2007 tarihinde
Ankara Sheraton Otel’de dizenlenen YASED Uluslararasi
Danisma Kurulu toplantisina katildi.

e Baskan ve Genel Sekreter, 17 Mayis 2007 tarihinde eski
ve yeni Yénetim Kurulu Gyelerinin bir araya geldigi 6gle
yemegine katildilar.

e Baskan, 22 Mayis 2007 tarihinde Finans Dlnyasi Dergisi
icin Funda Demirci'ye réportaj verdi.

e Baskan, 23 Mayis 2007 tarihinde Activeline Dergisi'ne
roportaj verdi.

e Genel Sekreter, 23 Mayis 2007 tarihinde Buyukelci Nabi
Sensoy ile gérisme gerceklestirdi.

e Baskan, 24 Mayis 2007 tarihinde TRT Radyo 1'de
yayinlanan “Ekonomi Gindeminden” programina canli
telefon baglantisi ile katildi.

e Baskan ve Genel Sekreter, 31 Mayis 2007 tarihinde
Swissotel'de gerceklestirilen YASED Yuksek Danisma
Kurulu toplantisina katildi.
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e Secretary General participated as a guest speaker in the
WEPZA World Free Zones 2007 Annual Conference held
on April 18-20.

e Secretary General, gave a presentation to Swiss investors
on April 24, 2007 in Zurich in a meeting hosted by DEIK.

e Chairman and Secretary General joined a lunch meeting
with the jurors of the YASED Academic Research
Competition on April 26, 2007.

e Secretary General gave a presentation to Mersin
University students on April 27, 2007.

e Secretary General gave a presentation to Yildiz Technical
University students on April 30, 2007.

e Chairman and Secretary General participated in the
YASED R&D Working Group meeting on May 1, 2007.

e Chairman and Secretary General joined the press
conference of the YASED’s New Board of Directors held
at Swissotel on May 2, 2007.

e Chairman and Secretary General got together with the
representatives of the European Investment Fund on May
3, 2007.

e Chairman appeared as a guest on a live TV show hosted
by Kerim Karakaya aired on Business Channel TV on May
10, 2007.

e Secretary General gave a presentation to Izmir Economy
University students on May 10, 2007.

e Chairman and Secretary General got together with the
representatives of the Consulate General of Sweden on
May 11, 2007.

e Secretary General got together with the representatives
of the US Consulate General on May 14, 2007.

e Chairman and Secretary General participated in the
YASED International Advisory Board’s meeting held at
Ankara Sheraton Hotel on May 16, 2007.

e Chairman and Secretary General participated in the
lunch where the old and new members of the YASED
Board came together on May 17, 2007.

e Chairman gave an interview to Funda Demirci for the
Finans Dunyasi Magazine on May 22, 2007.

e Chairman gave an interview to the Activeline Magazine
on May 23, 2007.

e Secretary General had a meeting with Ambassador Nabi
Sensoy on May 23, 2007.

e Chairman called into the a live radio show “Economic
Agenda” aired on TRT Radyo 1 on May 24, 2007.



® Genel Sekreter, 1 Haziran 2007 tarihinde Multilaw 2007
Konferansi'nda bir sunum yapti.

e Baskan ve Genel Sekreter, 6 Haziran 2007 tarihinde
YASED Uye Toplantisi'na katildi.

e Baskan, 11 Haziran 2007 tarihinde 4. Yatirim Danisma
Konseyi toplantisina katildi.

e Genel Sekreter, 12 Haziran 2007 tarihinde Italyan
Ekonomi Bakanligi Direktort Carla Petrungavo ile gorista.

e Baskan ve Genel Sekreter, 20 Haziran 2007 tarihinde
israil Konsoloslugu Ticaret B&limi danismani Arie Cal ile
bir araya geldi.

¢ Genel Sekreter, 22 Haziran 2007 tarihinde YASED Ankara
Grubu toplantisina katildi.

e Baskan, 25 Haziran 2007 tarihinde DEIK'in diizenledigi
Viyana Forumu’na konusmaci olarak katildi.

* Genel Sekreter, 28 Haziran 2007 tarihinde Avrupa Birligi
Fikri ve Sinai Mulkiyet Haklari Komisyonu temsilcileriyle
bir araya geldi.

* Baskan ve Genel Sekreter 4 Temmuz 2007 tarihinde
YASED'in Sait Halim Pasa Yalisi'nda dizenledigi Basin
Kokteyli'ne katildilar.

e Genel Sekreter, 12 Temmuz 2007 tarihinde ingiliz
Konsoloslugu Ekonomi B6lUmu yetkilisi Claire Phillpotts
ile bir araya geldi.

* Baskan ve Genel Sekreter, 17 Temmuz 2007 tarihinde
YASED Akademik inceleme Yarismasi jiri ayeleri ile
kahvaltili bir toplantida bir araya geldi.

¢ Bagkan, 17 Temmuz 2007 tarihinde Reuters Haber Ajansi
Gazetecisi Daren Butler'a “Son Bes Senede Uluslararasi
Sermayedeki Gelismeler ve Gelecege Bakis” konusunda
roportaj verdi.

¢ Baskan, 19 Temmuz 2007 tarihinde CNBC-e kanalinda
yayinlanan “Piyasa Ekrani” programinda, secim dncesi
yabanci yatirimlarla ilgili gelismelerin degerlendirilmesi
ve yatirim ortami i¢in yapilmasi gerekenler Gzerine
goruslerini aktardi.

¢ Baskan, 20 Temmuz 2007 tarihinde Habertirk'te Meliha
Okur’'un sundugun “Dogruyu Séyle” programinda canli
yayina katildi.

e Baskan, 24 Temmuz 2007 tarihinde Ekonomist
Dergisi'nden Hulya Guler'e YASED'in éncelikli 7 konusu
hakkinda réportaj verdi.

¢ Baskan, 25 Temmuz 2007 tarihinde Fortune Dergisi'nden
Henri Troillet’e roportaj verdi.

® Bagkan, 25 Temmuz 2007 tarihinde Tekborsa Dergisi'nden
Rasim Yilmaz'a yeni iktidar déneminde reel ekonomiden
beklentiler hakkinda réportaj verdi.
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e Chairman and Secretary General participated in YASED
High Advisory Board’s meeting held at Swissotel on May
31, 2007.

e Secretary General gave a presentation in Multilaw 2007
Conference on June 1, 2007.

e Chairman and Secretary General participated in YASED
Member Meeting on June 6, 2007.

e Chairman participated in the IV. Investment Advisory
Council meeting held on June 11, 2007.

e Secretary General had a meeting with the Director of
the Italian Economic Affairs Ministry, Carla Petrungavo
on June 12, 2007.

e Chairman and Secretary General got together with the
Advisor to the Commercial Department of Consulate
General of Israel, Arie Cal on June 20, 2007.

e Secretary General participated to the YASED Ankara
Group meeting on June 22, 2007.

e Chairman participated in the Vienna Forum organized
by DEIK as a guest speaker held on June 25, 2007.

e Secretary General got together with the representatives
of the European Union Intellectual and Industrial Property
Rights Commission on June 28, 2007.

e Chairman and Secretary General participated in YASED
Press Cocktail on July 4, 2007 at Sait Halim Pasa Mansion.

e Secretary General got together with the Economic
Affairs Department official of the Consulate General of
UK, Claire Phillpotts on July 12, 2007.

e Chairman and Secretary General met in a breakfast
meeting with the jurors of the YASED Academic Research
Competition on July 17, 2007.

e Chairman gave an interview to Daren Butler, a journalist
from the Reuters News Agency about “Developments in
the International Capital during the last five years and
Outlook for the Future” on July 17, 2007.

e Chairman appeared as a guest on the “Market Screen”,
TV show, aired on the CNBC-e channel on July 19, 2007
and assessed developments in international investments
ahead of the elections and talked about what needs to
be done for the investment environment.

e Chairman appeared as a guest on “Tell the Truth”, a
live TV show hosted by Meliha Okur aired on Haberttrk
TV channel on July 20, 2007.

e Chairman gave an interview to Hilya Guler from the
Ekonomist Magazine on July 24, 2007.

e Chairman gave an interview to Henri Troillet from the
Fortune Magazine on July 25, 2007.



e Baskan ve Genel Sekreter, 31 Temmuz 2007 tarihinde
Swissotel’de YASED Barometre basin toplantisini
gerceklestirdi.

e Baskan, 31 Temmuz 2007 tarihinde, Barometre Basin
Toplantisini takiben CNBC-e Haber Servisi‘'nden Burcu
Ozenc'in sorularini yanitlad.

e Baskan, 31 Temmuz 2007 tarihinde, Barometre Basin
Toplantisini takiben Business Channel TV'de “Kusbakis”
programinin sunucusu Kerim Karakaya'ya réportaj verdi.

e Baskan, 31 Temmuz 2007 tarihinde, Barometre Basin
Toplantisini takiben Skyturk’de yayinlanan “Paranin Yonu"
programi sunucusu Esra Rakici'ya roportaj verdi.

e Baskan, 31 Temmuz 2007 tarihinde, Barometre Basin
Toplantisini takiben TV 24 Haber Servisi'nden Semra
Guney'in sorularini yanitladi.

¢ Genel Sekreter, 31 Temmuz 2007 tarihinde Barometre
Basin Toplantisini takiben CNN Turk kanalinda yayinlanan
Gulden Aydin‘in sundugu Gece Goérast programinda canh
yayina katildi.

e Genel Sekreter, 1 Agustos 2007 tarihinde Samanyolu
TV'de yayinlanan “Son Durum” programinin sunucusu
Murat Ucar'in YASED Barometre Basin Toplantisi ile ilgili
sorunlari yanitlamak tzere katildi.

e Genel Sekreter, 1 Agustos 2007 tarihinde NTV'de
yayinlanan, Murat Caner ve Burcak Onder’in sundugu
Sektér programina Barometre sonuclariyla ilgili
degerlendirmeler yapmak UGzere canli yayina katildi.

e Baskan, 14 Agustos 2007 tarihinde Capital Dergisi'nden
Elcin Cirik'in Tarkiye'nin gelecegiyle ilgili sorularini
yanitladi.

e Baskan, 15 Agustos tarihinde Marketing Turkiye
Dergisi‘'nden Ozlem Terzi'ye réportaj vererek yabanci
yatinnmci ve perakende sektorayle ilgili gorUslerini aktardi.

e Baskan, 16 Agustos 2007 tarihinde Kriter Dergisi'ne
Sebnem Karaugak’in AB’ye aday Tarkiye'nin, yabanci
yatinmcilar tarafindan algilanisi konulu haberi icin réportaj
verdi.

e Baskan ve Genel Sekreter, 12 Eyltl 2007 tarihinde YASED
Gala Yemegi'ne katildi.

e Genel Sekreter, 18 Eyltl 2007 tarihnde Kanada
Buyukelgiligi ihracati Gelistirme Bélimi'nden Andrew
Bennett ile gorista.

e Genel Sekreter, 19 Eylal 2007 tarihinde Almanya’nin
Turkiye'deki Ticaret ve Ekonomi Atesesi Marcus Lang ile
gorasta.

e Genel Sekreter, 19 Eyltl 2007 tarihinde Anadolu
Ajansi'ndan Guliz Yucel ile gériismesinde YASED'in 2008
icin 6ngdérdigu yabancr yatirrm hacmi hakkindaki
goruslerini aktardi.
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e Chairman gave an interview to Rasim Yilmaz from the
Tekborsa Magazine on July 25, 2007 about prospects of
the real economy under the new government.

e Chairman and Secretary General held YASED Barometer
press conference at Swissotel on July 31, 2007.

e Chairman answered the questions of Burcu Ozenc from
the CNBC-e News Desk on July 31, 2007 following the
Barometer press conference.

e Chairman gave an interview to Kerim Karakaya on
Business Channel TV on July 31, 2007 after the Barometer
Press Conference.

e Chairman gave an interview on July 31, 2007 to Esra
Rakici, the host of the TV show “Money’s Direction” aired
on Skytirk channel after the Barometer press conference.

e Chairman answered the questions of Semra Guliney from
the TV 24’s News Desk on July 31, 2007 after the Barometer
Press Conference.

e Secretary General appeared as a guest on the live TV
show hosted by Gulden Aydin, aired on channel CNN Turk
on July 31, 2007, after the Barometer Press Conference.

e Secretary General appeared as a guest on August 1,
2007 on TV show hosted by Murat Ucar, aired on
Samanyolu TV to answer the questions about YASED's
Barometer Press Conference.

e Secretary General appeared as a guest on the live-TV
show “Sector”, hosted by Murat Caner and Burcak Onder,
aired on NTV on August 1, 2007, to assess the Barometer
survey results.

e Chairman gave an interview to Elcin Cirik from the
Capital Magazine on August 14, 2007 and answered
questions about Turkey’s future.

e Chairman gave an interview to Ozlem Terzi from the
Marketing Turkey Magazine on August 15, about the
international investors and retail sector.

e Chairman gave an interview to Sebnem Karaucak from
the Kriter Magazine on August 16, 2007 for her article
on the topic of “International Investors’ Perception of
Turkey, As a Candidate Member of the EU”.

e Chairman and Secretary General participated to the
YASED Gala Dinner on September 12, 2007.

e Secretary General had a meeting with Andrew Bennett
from the Export Development Department of the
Canadian Embassy on September 18, 2007.

e Secretary General had a meeting with Marcus Lang,
German Commercial and Economic Affairs Attaché in
Turkey on September 19, 2007.



e Genel Sekreter, 21 Eylul 2007 tarihinde Yeni Safak
Gazetesi'nden Fahri Sarrafoglu’na guncel siyasi ve
ekonomik durum hakkinda réportaj verdi.

e Genel Sekreter, 24 Eyltl 2007 tarihinde TV Net'te Gokhan
Kalaycioglu'nun sundugu Ekogliindem programi canli
yayinina katilarak YASED'in amag ve faaliyetlerine yonelik
bilgi verdi.

® Genel Sekreter, 25 Eyltl 2007 tarihinde CNBC-e'de Murat
Birsel’in konugu oldu.

e Baskan, 26 Eylul 2007 tarihinde Referans Gazetesi icin
Jale Ozgentiirk'e réportaj verdi.

e Baskan, 27 Eylul 2007 tarihinde Ekonomist Dergisi'nden
Hulya Guler’e yatirim ortamini iyilestirmek icin yapilmasi
gerekenler hakkinda réportaj verdi.

e Bagskan, 27 Eylul 2007 tarihinde Ekonomi Yéntem
Dergisine dogrudan yabanci yatirimlar, bankacilik
sektérdnin énltndeki engeller ve YASED'in 2008 yili
hedefleri hakkinda réportaj verdi.

e Baskan, 28 Eylul 2007 tarihinde Gelisim Dergisi'ne
yabancilarin Turkiye'deki yatirim alanlari hakkinda réportaj
verdi.

¢ Baskan ve Genel Sekreter, 1 Ekim 2007 tarihinde Alman-
Turk Ticaret ve Sanayi Odasi Genel Sekreteri Marc Landau
ile bir araya geldi.

e Baskan, 2 Ekim 2007 tarihinde Investment & Pensions
of Europe London’dan Marie Verpilleux'e Turkiye'deki
yatirim ortamiyla ilgili roportaj verdi.

¢ Baskan ve Genel Sekreter, 2 Ekim 2007 tarihinde YASED
Akademik inceleme Yarismasi juri Gyeleriyle birlikte
yemekli bir toplantiya katildi.

¢ Baskan, 3 Ekim 2007 tarihinde Today’s Zaman’dan Kristin
Kamp’a YASED'in amaci ve faaliyetleri hakkinda roportaj
verdi.

e Baskan ve Genel Sekreter, 4 Ekim 2007 tarihinde ingiliz
Ticaret ve Sanayi Odasi Baskani Duncan Blake ile biraya
geldi.

e Baskan, 8 Ekim 2007 tarihinde Turk-Ingiliz Is Konseyi
toplantisina konusmaci olarak katildi.

e Baskan ve Genel Sekreter, 10 Ekim 2007 tarihinde
Yénetim Kurulu Uyeleri ile birlikte Kirsad Tizmen ve
Mehmet Simsek’i ziyaret ettiler.

¢ Baskan ve Genel Sekreter, 10 Ekim 2007 tarihinde YASED
Ankara Grubu toplantisini gergeklestirdi.

e Baskan, 15 Ekim 2007 tarihinde Capital Dergisi'nden
Hande Yavuz'a yabanci sermaye konusunda réportaj verdi.
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e Secretary General gave an phone interview to Guliz
Ytcel from Anatolian News Agency on September 19,
2007 to communicate his outlook on YASED's estimation
of international investment volume for 2008.

e Secretary General gave an interview to Fahri Sarrafoglu,
from Yeni Safak newspaper about current political and
economic status on September 21, 2007.

e Secretary General appeared as a guest on the live TV
show “Ecoagenda” hosted by Gékhan Kalaycioglu, aired
on TV Net on September 24, 2007, to discuss YASED's
purpose and activities.

e Secretary General appeared as guest on September 25,
2007 on a TV show hosted by Murat Birsel, aired on CNBC-
e channel.

e Chairman gave an interview to Jale Ozgenttirk for the
Referans newspaper on September 26, 2007.

e Chairman gave an interview to Htlya Gualer from the
Ekonomist magazine about what needs to be done to
improve the investment environment on September 27,
2007.

e Chairman gave an interview to the Ekonomi Yéntem
Magazine about direct international investments, obstacles
faced by the banking sector and YASED’s objectives for
2008 on September 27, 2007.

e Chairman gave an interview to the Gelisim Magazine
about the areas of investment for the international
investors in Turkey on September 28, 2007.

e Chairman and Secretary General got together with the
Secretary General of German-Turkish Chamber of
Commerce and Industry, Marc Landau, on October 1,
2007.

e Chairman gave an interview to Marie Verpilleux from
the Investment & Pensions of Europe, London, about the
investment environment in Turkey on October 2, 2007.

e Chairman and Secretary General participated in a
luncheon meeting together with the members of YASED
Academic Research Competition jury on October 2, 2007.

e Chairman gave an interview to Kristin Kamp from
Today’s Zaman about YASED’s purpose and activities on
October 3, 2007.

e Chairman and Secretary General got together with
Duncan Blake, Chairman of the British Chamber of
Commerce and Industry on October 4, 2007.

e Chairman participated in the Turkish-British Business
Council’s meeting as a speaker on October 8, 2007.

e Chairman and Secretary General, together with Board
Members, visited Kirsad Tdzmen and Mehmet Simsek,
on October 10, 2007.



e Baskan ve Genel Sekreter, 16 Ekim 2007 tarihinde 2006
UNCTAD Dunya Yatirim Raporu’nun aciklandigi basin
toplantisina katildi.

e Genel Sekreter, 16 Ekim 2007 tarihinde UNCTAD Diinya
Yatirim Raporuyla ilgili Kanal B Haber Merkezi’'nden Yeliz
Bozkurt'un sorularini yanitladi.

¢ Baskan, 16 Ekim 2007 tarihinde UNCTAD Dunya Yatirim
Raporuyla ilgili olaral CNBC-e Haber Merkezi'nden Burcu
Ozenc'in sorularini yanitladi.

e Genel Sekreter, 16 Ekim 2007 tarihinde Activeline
Dergisi‘'nden Melike Ustek ile “2011’e kadar DUnyadaki
Dogrudan Yabanci Yatirimlar” konusunda yuzytze
réportaj gerceklestirdi.

e Genel Sekreter, 19-23 Ekim 2007 tarihlerinde DlUnya
Bankasi Yillik Toplantisi’na katildi.

e Genel Sekreter, 26 Ekim 2007 tarihinde Yeni Asir
Gazetesi'nden Nihat Delibagi’na “izmir'de Yatirim Ortamini
iyilestirmek Adina Atilacak Adimlar” konusunda yazih
roportaj verdi.

® Genel Sekreter, 1 Kasim 2007 tarihinde ARC's Transistance
Konferansi'nda bir sunum yapti.

e Genel Sekreter, 1 Kasim 2007 tarihinde YASED FMCG
Paneli'ne katildi.

e Baskan, 5 Kasim 2007 tarihinde Habertlrk'tn ekonomi
servisinden Tolga Eratak’a canli telefon baglantisinda,
“ABD ile iliskiler, Bagbakanin Ziyaretinin Artilari Eksileri”
konusunda goruslerini iletti.

e Genel Sekreter, 5 Kasim 2007 tarihinde DEIK'in davetlisi
olan Hollandali gazeteci heyetine bir sunum yapti.

e Genel Sekreter, 6 Kasim 2007 tarihinde italya’nin
Mantova Ticaret Odasi Baskani Ercole Montanari ile
gorusta.

¢ Genel Sekreter, 6 Kasim 2007 tarihinde UNCTAD Diinya
Yatirim Raporuyla ilgili olarak Kanal 24 ekonomi
servisinden Levent Oguz'un programina katildi.

e Genel Sekreter, 7 Kasim 2007 tarihinde Kanal 7'de
Sektorel Bakis programini sunan Fatma Ciftci Caglar'a
UNCTAD Dunya Yatirim Raporu hakkinda réportaj verdi.

e Baskan, 7 Kasim 2007 tarihinde “2008'de Yabanci
Yatirimci Girisinin Sektérlere Gére Dagilimi” konusunda
Capital Dergisi'nde Niltfer Gozutok'un sorularini yanitlad.

¢ Baskan ve Genel Sekreter, 15 Kasim 2007 tarihinde Ttrk
Fransiz Ticaret Dernedi Baskani Yves-Marie Laouénan ve
Direktért Raphael Esposito ile bir araya geldi.

e Baskan ve Genel Sekreter, 20 Kasim 2007 tarihinde
YASED Uluslararasi Danisma Kurulu Toplantisi‘'na katildi,
Cumhurbaskani Abdullah GUl'U ziyaret etti ve YASED'in
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e Chairman and Secretary General organized YASED
Ankara Group’s meeting on October 10, 2007.

e Chairman gave an interview to Hande Yavuz from the
Capital Magazine on October 15, 2007 about international
investment.

e Chairman and Secretary General participated in the
press conference held on October 16, 2007 for the
announcement of the 2006 UNCTAD World Investment
Report.

e Secretary General answered the questions of Yeliz
Bozkurt from Kanal B News Center on October 16, 2007
on the UNCTAD World Investment Report.

e Chairman answered the questions of Burcu Ozenc from
the CNBC-e News Center on October 16, 2007 on the
UNCTAD World Investment Report.

e Secretary General sat down in a face-to-face interview
with Melike Ustek from the Activeline Magazine about
“Direct International Investments Around the World until
2011” on October 16, 2007.

e Secretary General participated in the World Bank’s
Annual Meeting held on October 19-23, 2007.

e Secretary General gave a written interview to Nihat
Delibasi from the Yeni Asir newspaper about “Measures
Required for Improving the Investment Environment in
Izmir” on October 26, 2007.

e Secretary General gave a presentation at the ARC's
Transistance Conference on November 1, 2007.

e Secretary General participated to the YASED FMCG
Panel on November 1, 2007.

e Chairman talked to Tolga Eratak, from Habertlrk's
economy desk about the “Relations with the USA and
Pros and Cons of the Prime Minister’s Visit” on November
5, 2007.

e Secretary General gave a presentation to Dutch
journalists’ delegation hosted by DEIK on November 5,
2007.

e Secretary General met with the President of Mantova
Chamber of Commerce of Italy, Ercole Montanari, on
November 6, 2007.

e Secretary General participated to TV programme hosted
by Levent Oguz from the Channel 24 economy desk about
the UNCTAD World Investment Report on November 6,
2007.

e Secretary General gave an interview to Fatma Ciftci
Caglar, host of the show “Sectoral View” on Channel 7
on November 7, 2007, about the UNCTAD World
Investment Report.



Geleneksel Portokol Resepsiyonu’nda Basbakan R.T.
Erdogan’i konuk ettiler.

e Genel Sekreter, 29 Kasim 2007 tarihinde YOIKK
Yonlendirme Komitesi toplantisina katildi.

e Genel Sekreter, 4 Aralik 2007 tarihinde, ABD
Buyukelciligi'nden Rebecca Kimbrell ile gérasme
gerceklestirdi.

e Baskan, 5 Aralik 2007 tarihinde “Uluslararasi
Yatirimcilarin Ekonomik BlyUmeye Katkilari ve Yabanci
Yatirimcilarin Turkiye'ye Bakis Acilar” konusunda Edirne
Ticaret ve Sanayi Odasi Dergisi'nden Meral Cinar’a yazili
réportaj verdi.

e Baskan, 6 Aralik 2007 tarihinde, Finans Zirvesi'ne
konusmaci olarak katildi.

e Genel Sekreter, 6 Aralik 2007 tarihinde, YASED Serbest
Bolgeler Calisma Grubu toplantisina katildi.

e Genel Sekreter, 7 Aralik 2007 tarihinde, Avusturalya’dan
gelen is heyeti ile gérisme gergeklestirdi.

® Baskan, 12 Aralik tarihinde, 2007 yili degerlendirmeleri
ve 2008 yili beklentileri konusunda Activeline Dergisi'nden
Nilay Sever’e yazili réportaj verdi.

e Genel Sekreter, 12 Aralik tarihinde, Business Week
Dergisi'nden Sinan Koparan’a “Rakamlarla 2007 Yatirim
Degerlendirmesi” konulu yazili gérus verdi.

e Genel Sekreter, 14 Aralik 2007 tarihinde, YASED
Bankacilik Sektér Grubu calisma yemegine katildi.

e Baskan ve Genel Sekreter, 17 Aralik 2007 tarihinde,
YASED Enerji Sektor Grubu toplantisina katildi.

e Baskan, 18 Aralik 2007 tarihinde, “AB SuUrecinde Yeni
Gelismeler” konusunda Kanal 24'te yayinlanan Levent
Oguz'un “Ekonomi GUndemi” programina réportaj verdi.

e Genel Sekreter, 18 Aralik 2007 tarihinde, Anadolu
Ajansi’'ndan Yildiz Tagdelen’e 2007 yili degerlendirmeleri
ve 2008 yili beklentileri konusunda réportaj verdi.

e Baskan, 25 Aralik 2007 tarihinde, yabanci sermayenin
Turkiye'ye ilgisi konusunda goéruslerini paylasmak tzere,
Expochannel’da yayinlanan “Reel Sektor ile Mesai Saati”
programina katilarak, Nilgtiin Bakkaloglu'nun sorularini
cevaplandirdi .

e Baskan, 25 Aralik 2007 tarihinde, 2008 yili beklentileri
konusunda Anadolu Ajansi’'ndan Yildiz Tasdelen’e yazili
réportaj verdi.

e Genel Sekreter, 25 Aralik 2007 tarihinde, YOIKK
Yonlendirme Komitesi toplantisina katildi.

e Baskan ve Genel Sekreter, 26 Aralik 2007 tarihinde
YASED VIII. Inceleme Yarismasi Odil Térenine katildi.
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e Chairman answered the questions of Niltifer Géztitok
from the Capital Magazine on November 7, 2007 about
“Sectoral Breakdown of International Investors in 2008”.

e Secretary General got together with Yves-Marie
Laouénan Head of the Turkish French Chamber of
Commerce in Turkey and Director Raphael Esposito on
November 15, 2007.

e Chairman and Secretary General, together with Board
Members, participated in YASED International Advisory
Board Meeting, visited President Abdullah GUl and hosted
Prime Minister R.T. Erdogan in YASED's Traditional Protocol
Reception in Ankara on November 20, 2007.

e Secretary General participated in the CCIIE Steering
Committee meeting on November 29, 2007.

e Secretary General had a meeting with Rebecca Kimbrell
from the US Embassy on December 4, 2007.

e Chairman gave a written interview to Meral Cinar from
the Edirne Chamber of Industry and Commerce Magazine
on “International Investors’ Contribution to the Economic
Growth and International Investors’ Perspective on Turkey”
on December 5, 2007.

e Chairman participated as a speaker in Finance Summit
on December 6, 2007.

e Chairman and Secretary General participated in the 2nd
day of the Finance Summit held on December 6, 2007.

e Secretary General participated in YASED Free Zones
Working Group’s meeting on December 6, 2007.

e Secretary General had a meeting with a business
delegation from Australia on December 7, 2007.

e Chairman gave a written interview to Nilay Sever from
the Activeline Magazine on December 12, 2007, covering
assessments of 2007 and prospects for 2008.

e Secretary General gave a written interview assessing
the investments in 2007 to Sinan Koparan from the
Business Week Magazine on December 12.

e Secretary General participated in YASED Banking Sector
Group’s luncheon held on December 14, 2007.

e Chairman and Secretary General participated in YASED
Energy Sector Group’s meeting held on December 17,
2007.

e Chairman gave an interview on December 18, 2007 to
Levent Oguz for the “Economic Agenda” programme
aired on Channel 24 about the “Recent Developments in
the EU Accession Negotiations”.

e Secretary General gave an interview to Yildiz Tasdelen
from the Anatolia News Agency on December 18, 2007,
covering assessments of 2007 and prospects for 2008.



e Baskan, 26 Aralik 2007 tarihinde, Anka Haber Ajansindan
Aram Duran ile kayitdisi ekonomi konusunda réportaj
gerceklestirdi.

e Baskan, 27 Aralik 2007 tarihinde, 2008 yili beklentileri
konusunda Tekborsa Dergisi'nden Rasim Yilmaz'a
goraslerini iletti.
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e Chairman appeared as a guest on the TV show “Office
Hours with the Real Sector”, hosted by Nilgtin Bakkaloglu,
aired on Expochannel on December 25, 2007, to share
his outlook on international capital’s interest in Turkey
and answered the questions of the host.

e Chairman gave a written interview to Yildiz Tasdelen
from Anatolian News Agency on December 25, 2007
about prospects for 2008.

e Secretary General participated in the CCIIE Steering
Committee meeting held on December 25, 2007.

e Chairman and Secretary General participated in 8th
YASED Research Competition Award Ceremony on
December 26, 2007.

e Chairman gave an interview to Aram Duran from the
Anka News Agency about the unregistered economy on
December 26, 2007.

e Chairman gave an interview to Rasim Yilmaz from
Tekborsa Magazine on December 27, 2007 about the
prospects for 2008.



UYELIK DURUMU MEMBERSHIP STATUS

Dernegimizin 27. Olagan Genel Kurulu'nun yapildigi 27 Our 27th Ordinary General Assembly held on Februrary
Subat 2008 tarihinde Uye olarak temsilci gdnderen kurulus 27, 2008 was attended by 389 representatives send by
sayisi 265 firmayi temsilen 389 kisidir. 265 member companies.

2007 yilinda Dernegimize iiye olan kuruluslar sunlardir: Companies having joined our Association as member in

2007 are as per below:

Aareal Bank A.S. Aareal Bank A.S.

Accenture Danismanlik Ltd. Sti. Accenture Danismanlik Ltd. Sti.

Amplio Hotel Investments Emlak A.S. Amplio Hotel Investments Emlak A.S.
Banque de Commerce et de Placements SA Banque de Commerce et de Placements SA
Benetton Giyim Sanayi ve Ticaret A.S. Benetton Giyim Sanayi ve Ticaret A.S.

Coca Cola icecek A.S. Coca Cola Icecek A.S.

Credit Suisse First Boston Credit Suisse First Boston

Denizbank Denizbank

Enel SPA Enel SPA

Ferring llac San. ve Tic. Ltd. Sti. Ferring Ilac San. ve Tic. Ltd. Sti.

For You Magazacilik A.S. For You Magazacilik A.S.

Hema Endustri A.S. Hema Enddistri A.S.

Kron Telekomuinikasyon Hizmetleri A.S. Kron Telekomdinikasyon Hizmetleri A.S.
KRM Yoénetim Danismanhk A.S. KRM Yénetim Danismanlik A.S.

MAN Turkiye A.S. MAN Tirkiye A.S.

Milston Capital Milston Capital

Mineks International Dis Tic. A.S. Mineks International Dis Tic. A.S.

Natixis Natixis

Nexans Turkiye End. ve Tic. A.S. Nexans Ttrkiye End. ve Tic. A.S.

Polyplex Europa Polyester Film San ve Tic. A.S. Polyplex Europa Polyester Film San ve Tic. A.S.
Ray Sigorta A.S. Ray Sigorta A.S.

Redstar Havacilik Hizmetleri A.S. Redstar Havacilik Hizmetleri A.S.

Schott Orim Cam San. ve Tic. A.S. Schott Orim Cam San. ve Tic. A.S.

Shell & Turcas Petrol A.S. Shell & Turcas Petrol A.S.

Solvay ilag ve Ecza Tic. Ltd. Sti. Solvay llag ve Ecza Tic. Ltd. Sti.

TAB Gida San. ve Tic. A.S. TAB Gida San. ve Tic. A.S.

T-Systems Telekomuinikasyon Turkiye T-Systems Telekomtinikasyon Tirkiye

UBS Menkul Degerler A.S. UBS Menkul Degerler A.S.

Vodafone Turkiye Vodafone Tirkiye

2007 yilinda Dernegimizden ayrilan kuruluslar sunlardir: Companies leaved our Association as member in 2006

are as per below:

Albaraka Turk Albaraka Turk

Anadolu Restoran isletmeleri Ltd. Sti. (McDonalds) Anadolu Restoran Isletmeleri Ltd. Sti. (McDonalds)
Banca di Roma Banca di Roma

BiM Birlesik Magazalar A.S. BIM Birlesik Magazalar A.S.

DYO Matbaa Murekkepleri San. ve Tic. A.S. DYO Matbaa Mtirekkepleri San. ve Tic. A.S.
Dowelanco Tarim A.S. Dowelanco Tarim A.S.
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Ege Ferro Kim. San. ve Tic. A.S.

Equant istanbul Telekomiinikasyon

FGS Fuaralik A.S.

GBS Emlak Yénetim A.S.

HAY Group Danismanlk Ltd. Sti.

Jotun Toz Boya San. ve Tic. A.S.

KLM Hollanda Kraliyet Havayollari

Mako Elektrik San. ve Tic. A.S.

Pars Mc Cann Erickson World Group

Saray Biskuvi ve Gida San. A.S.

Selkasan Kagit ve Paketleme Malz.San. ve Tic. A.S.
Siemens Business Services Sistem Hizmetleri A.S.
Smec Small Medium Enterprises B .V.

Soylu Endustriyel Mineraller Uretim A.S.

Sparx Yonetim Danismanhgi A.S.

SWISSAIR / Sabena Havayollari

US X-RAY Roéntgen ALS.

The Boston Consulting Group Danismanlik Hizmetleri A.S.

The Ritz Carlton, Istanbul
Turcas Petrol A.S.
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Ege Ferro Kim. San. ve Tic. A.S.

Equant istanbul Telekomtinikasyon

FGS Fuarcilik A.S.

GBS Emlak Yénetim A.S.

HAY Group Danismanlik Ltd. Sti.

Jotun Toz Boya San. ve Tic. A.S.

KLM Hollanda Kraliyet Havayollari

Mako Elektrik San. ve Tic. A.S.

Pars Mc Cann Erickson World Group

Saray Biskuvi ve Gida San. A.S.

Selkasan Kagit ve Paketleme Malz.San. ve Tic. A.S.
Siemens Business Services Sistem Hizmetleri A.S.
Smec Small Medium Enterprises B .V.

Soylu Endustriyel Mineraller Uretim A.S.

Sparx Yénetim Danismanligi A.S.

SWISSAIR | Sabena Havayollari

US X-RAY Réntgen A.S.

The Boston Consulting Group Danismanlik Hizmetleri A.S.
The Ritz Carlton, Istanbul

Turcas Petrol A.S.



yased) 13.02.2008

ULUSLARARASI YATIRIMCILAR DVERNEGi
GENEL KURUL SAYIN BASKANLIGINA

Dernegin 2007 yili calismalarina ait Hesap Durumu ile Gelir Gider Tablosu’na esas teskil eden
kayit ve belgeleri, Uye Kayit Defteri ve Demirbas Defteri'ni inceledik, Karar Defteri'ndeki
Yonetim Kurulu Kararlarini gézden gecirdik.

Yonetim Kurulu Dernegin Taztglinde gosterilen amaclar dogrultusunda faaliyet gostermis,
Gelir ve Giderler Yonetim Kurulu kararlarina uygun tutulmus olup, diizgiin belgelere dayalidir.

Sonuc olarak hesaplarin tasdiki ve Yénetim Kurulu'nun ibrasini yiksek takdirlerinize sunariz.

Saygilarimizla,

OSMAN DINCBAS ATILLA YERLIKAYA STEPHEN ANDERSON

Denetgi ?en tci Denetgl

yased) 13.02.2008

TO THE CHAIRMAN OF THE GENERAL ASSEMBLY OF YASED
INTERNATIONAL INVESTORS ASSOCIATION

We have audited the entries and documents which constitute the basis for the statement of
accounts and the table of revenues and expenses both as of 2007. We have reviewed the
membership registry and the registry of office fixtures and equipment and the minutes of
the Board of Directors.

We have found that the Board has acted in accordance with the objectives of the Association
as set forth in the statute and that all reveues and expenses have been duly entered.

Consequently we approve the accounts and declare the Board free of all obligations.

Sincerely,

OSMAN DINCBAS ATILLA YERLIKAYA STEPHEN ANDERSON

Auditor uditor Auditor
Y 2 S
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yased)

GELIR-GIDER TABLOSU

GELIRLER

Onceki Yildan Devir
Uye Aidatlari

Faiz Gelirleri

Kira Gelirleri

Diger

TOPLAM GELIRLER

GIDERLER

. Personel

Kidem Tazminati Karsilik Giderleri

Il. Ofis

2.1 Ofis Malzemeleri ve Fotokopi

2.2 Bakim
2.3 Posta Giderleri
2.4 Danismanlik/Taseron
2.5 Ceviri
2.6 lletisim/internet
2.7 Temsil
2.8 Yonetim Giderleri
2.9 Ulasim Giderleri
2.10 Kira Giderleri
2.11 Diger

Ofis Giderler TOPLAMI

Ill. Faaliyet ve Yayin
3.1 Basim/Yayin

3.2 Toplanti/Gala/Konferans

3.3 Yayin/Medya Takibi

3.4 Ozel CalismalariProjeler
3.5 Seminerler/Arastirmalar

3.6 llan/Sponsorluk
3.7 Diger

Faaliyet ve Yayin TOPLAMI

IV. Is Seyahatleri
4.1 Yurtigi
4.2 Yurtdisi
Seyahat TOPLAMI

V. Uyelik Odemeleri
VI. Beklenmeyen

GIDERLER TOPLAMI
VIl. Vergiler

VIll. Demirbas ve Ekipman
8.1 Demirbaslar
8.2 Ofis Insaati/Tadilati
Amortismanlar
Avanslar

HARCAMALAR TOPLAMI
IX. Aktarilan Gelir Fazlasi
TOPLAM

REVENUE-EXPENSE ACCOUNT

REVENUES

Beginning Balance

Members Contribution Shares
Interest Revenues

Rental Revenues

Other

TOTAL REVENUES

EXPENSES

I. Personnel

Personnel Severance Payment Expenses

Il. Office
2.1 Office Supplies & Xerox
2.2 Maintenance
2.3 Postal Expenses
2.4 Consultancy/Outsourced Services
2.5 Translation
2.6 Communications/Internet
2.7 Representation

2.8 Business Center Managment Costs

2.9 Local Transportation

2.10 Rental

2.11 Miscellaneous
Office Expenses TOTAL

Ill. Activities/Information & Publication
3.1 Printing/Publishing
3.2 Meetings, Gala, Conferences
3.3 Publication/Media Monitoring
3.4 Special Events/Projects
3.5 Seminars & Researches
3.6 Advertisements/Sponsorships
3.7 Miscellaneous

Activities and Publication TOTAL

IV. Travel

4.1 Domestic

4.2 International
Travel TOTAL

V. Membership Dues
VI. Unexpected

CURRENT EXPENSES TOTAL
VIl. Taxes

VIII. Fixture & Equipment

8.1 Furniture & Fixture

8.2 Office Construction/Alterations
Depreciation
Advances

DISBURSEMENT TOTAL
IX. Balance Carried Forward
TOTAL

(*) 185 members with an annual fee of YTL 7500.-
(**) Due to the decision of Board of Directors for the provision of Personnel Severance Payment Expense; 11.703 YTL for 2007 and the remaining 38,809 YTL are allocated

for the period before 2007.
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2007 BUTCESI
2007 BUDGET
(YTL)

354.050
1.260.000
55.000
34.700
15.000
1.718.750

650.000

30.000
15.000
30.000
55.000
40.000
40.000
30.000
64.000
20.000
79.000
1.000
404.000

30.000
180.000
45.000
95.000
50.000
10.000
10.000

420.000

25.000
10.000
35.000

12.000
15.000

1.536.000
4.000

20.000
15.000

5.000
31.696

1.576.696
142.054
1.718.750

2007 GERCEKLESEN
2007 REALIZATION

(YTL)

354.050
1.274.359
67.086
28.516
8.660
1.732.670

751.361

50.512**

12.410
6.424
29.041
61.701
10.632
38.052
10.124
51.102
14.874
59.174
426
293.961

17.274
120.881
14.561
88.783
21.543
40

263.082

18.647
7.166
25.813

11.176
12.172

1.357.566
2.266

8.773
8.773

25.470

1.385.301

347.369
1.732.670

2008 BUTCESI
2008 BUDGET
(YTL)

347.369
1.387.500*
65.000
34.000
10.000
1.843.869

796.317
16.317

25.000
10.000
35.000
85.000
25.000
32.000
23.000
70.000
22.000
70.000
1.000
398.000

30.000
170.000
30.000
95.000
60.000
10.000
5.000

400.000

25.000
15.000
40.000

17.000
15.000

1.666.317
4.000

18.000
15.000

3.000
25.899

1.699.216
144.653
1.843.869



EK1/ANNEX 1

YASED UYE LISTESI
LIST OF YASED MEMBERS



yased) UYELER / MEMBERS

Firma alfabetigi ile / In alphabetical order of company names

11

12
13
14

15

16

17

18

19
20

21
22

23
24
25
26

27
28
29
30
31
32
33

34
35
36
37
38

39
40

41
42

3M SAN. VE TIC. AS.
AAREAL BANK AS.

AB INVEST WHITESIDE GAYRIMENKUL GELISTIRME INS.YAT.A.S

ABB HOLDING A.S.

ABN AMRO BANK N.V. MERKEZI AMSTERDAM iSTANBUL SUBESI

ACCENTURE DANISMANLIK LTD. STi.
ACCOR SERVISLERI INTERNATIONAL A.S.

ACTIRO DIS. TIC. AS.

ALCATEL TELETAS A.S.
ALSTOM POWER VE ULASIM A.S.

AMPLIO HOTEL INVESTMENTS EMLAK A.S.

AMROP INTERNATIONAL
AMWAY TURKIYE LTD.
AMYLUM NISASTA SAN. VE TIC. AS.

ANADOLU HONDA OTOMOBILCILIK A.S.
ANADOLU-JAPAN TURIZM

ARAP TURK BANKASI A.S.

ARCELOR MITTAL AMBALAJ CELIGI SAN.VE TIC.A.S.

ARCELIK - LG KLIMA SAN. VE TiC. A.S.
ARILI PLASTIK SAN. VE TiC. A.S.

ARUP MUHENDISLIK VE MUS. LTD. STI.
ASTRA ZENECA ILAC SAN. VE TiC. LTD. STI.

AVEA ILETISIM HIZMETLERI A.S.

AVENTIS PHARMA SANOFI AVENTIS GRUBU
AVIVA HAYAT VE EMEKLILIK A.S.

AVON KOZMETIK URUNLERI SAN. VE TIC. A.S.

BANQUE DE COMMERCE ET DE PLACEMANTS SA

BARCLAYS BANK PLC

BASF-TURK KIMYA SAN. VE TIC. LTD. STI.

BASER KIMYA SAN.VE TIC. A.S.

BAUSCH AND LOMB SAGLIK VE OPTIK URUNLERI TICARET A.S.
BAYER TURK KIMYA SAN. LTD.STI.

BENOTTON GIYIM SAN. VE TICARET A.S.

BILKENT HOLDING A.S.

BLANCO-OZTIRYAKILER MUTFAK DONANIMI SAN. VE TiC. A.S.
BOEHRINGER INGELHEIM ILAC TICARET A.S.

BORCELIK CELIK SANAYIi TICARET A.S.

BOSCH SANAYI VE TICARET A.S.

BP PETROLLERI A.S.
BRISA BRIDGESTONE SABANCI LASTIK SAN.VE TIC. A.S.

BRISTOL-MYERS SQUIBB ILACLARI INC. [STANBUL SUBESI
BRITISH AMERICAN TOBACCO LTD.
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GREGG BENNETT

SENAY AZAK - MATT
BUKET HAYRETCI

ZAFER ARSLAN

MELIH ARSLAN

BURHAN GUNDEM

DR. GULDEN TURKTAN
DOUGLAS THOMAS KENNEDY
RAUF OZDINCER

UMUT ALI YENER

GILLES ANDRE COCCOLI
HIKMET 6ZSOY

EMIR EVIRGEN

A. SEFIK OGAN

HALUK ILKDOGAN
GEORGE A. THWAITES
FERRUH BASKU
ALAEDDIN BABAOGLU
REMZI CANER YILMAZ
YESIM TODUK AKIS
OSMAN TAYFUN ERGUN
RINT AKYUZ

DANIEL VAN DAMME
SALIH METIN ECEVIT
AKIHIKO MIWA

TAKACHI CHINO

FiLiZ BIL

SADEK K. S. ABU HALLALA
MEHMET OGUZ TEOMAN
ADNAN OZTURK

HUSEYIN SUREYYA GONCU
IHSAN CATMANER
YILMAZ KORAP

SERDAR GURKAN BASAR
AHMET HAMDI ATAOGLU
GULSUN YORUKOGLU KUVELET
NICOLA BRAGGIO

AHMET CUNEYT TURKTAN
TURKSEL ATAOV

KLER KETI BONOFIEL

RON GRIFFITHS

BIGE ISCAN AKSARAY
IFFET SELMA TURKER
MEHMET CEM ATAC

DR. GERHARD WINFRIED SCHWARZ

MEHMET BASER
ATILLA KIZILTUG

ZEYNEP SELGUR
HALUK BILGINTURAN
ONDER SEZGI

SAFA CALAYIR

ZINDA SELGA KRUMINS
MEHMET CELAL BETIL
GURCAN KARAKAS
HASAN FERIT SUNNELI
TAHIR UYSAL

BULENT KENCEBAY
HASAN BAHRI EKICi
AMADOU DIARRA
RIZA TUNA TURAGAY



yased) UYELER / MEMBERS

43
44
45
46
47
48

49
50

51

52

53
54

55
56
57
58
59
60
61

62
63

64

65

66

67

68
69

70
71
72
73
74
75
76

77
78

79
80

BSH EV ALETLERI SANAYI VE TICARET A.S.
CALYON YATIRIM BANKASI TURK A.S.
CARGILL TARIM SANAYI VE TICARET A.S.
CEVA LOJISTIK LTD. STI.

CISCO SYSTEMS LTD. STI.

CITIBANK N.A. TURKIYE MERKEZ SUBESI

CNN TURK
COCA COLA ICECEK A.S.

COCA COLA MESRUBAT PAZARLAMA VE DANISMANLIK A.S.
COFACE SIGORTA AS.

CORNING KABLO SISTEMLERI LTD.STI.
CPS CORPORATE AND PUBLIC STRATEGY ADVISORY GROUP

CREDIT SUISSE ISTANBUL TEMSILCILIGI

CROWN BEVCAN TURKIYE

COPIKAS KAGIT VE OLUKLU MUKAVVA KUTU SAN. A.S.
DAMA MUHENDISLIK A.S.

DANONE TIKVESLI GIDA VE ICECEK SAN. VE TiC. A.S.
DCM DANISMANLIK A.S.

DELOITTE TURKIYE

DELPHI PACKARD ELEKTRIK SISTEMLERI LTD. STI.
DENIZ BANK A.S.

DENTON WILDE SAPTE-GUNER DANISMANLIK LTD. STI.
DEUTSCHE BANK

DHL LOJISTIK HIZMETLERI A.S.

DOW TURKIYE A.S.

DUPONT TURKIYE KIMYASAL URUNLER SAN. VE TIC. A.S.
ECZACIBASI BAXTER HASTANE URUN. SAN. VE TIC. A.S.

EFES SINAI YATIRIM HOLDING A.S.

ELECTROLUX DAYANIKLI TUKETIM MAMULLERI SAN. VE TIC. A.S.

ENEL SPA
ERICSSON TELEKOMUNIKASYON A.S.

ERNST & YOUNG YONETIM DANISMANLIGI A.S.
ESBAS - EGE SERBEST BOLGE KURUCU VE ISLETICISI A.S.
EVERFRESH GIDA TIC. LTD. STI.

FERRING ILAC SAN. VE TIiC. AS.
FERROLI ISITMA VE KLIMA SIST. SAN. TIC. VE SERVIS A.S.

FESTO SAN. VE TiC. A.S.
FNSS SAVUNMA SISTEMLERI A.S.
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NORBERT KLEIN

H. OZCAN AYDILEK
DILEK YARDIM
ENGIN KESKINEL
KEMAL OZBELLI

A. ASLAN UZUN
METE KABATEPE
ALP ONDER GULER
STEVE BIDESHI
OMER EMRE KARTER
DINC UNER

BURAK BASARIR
ATILLA YERLIKAYA
AHMET CEMAL BOZER
AHMET BURAK
BELKIS ALPERGUN
BELGIN TAVIL

CELAL GOKHAN DORAN
TULU GUMUSTEKIN
EMRE GONEN
SEFIKA SIMRU SAN
ATILA USANMAZ
MITHAT OZBEK
SABRI KARAHAN
SERPIL TIMURAY
ADNAN CAVUS
IBRAHIM H. 6ZTOP

HUSEYIN GURER
MEHMET SAIT GOZUM

ERIC HERMANN
HAKAN ATES

BRETT HAILEY

ECE GUNER

SELCUK YORGANCIOGLU
ARZU ORHON

ZIYA HAKAN ATILLA
SEREF GELIKTAS
GOKHAN ERKAL
BIROL YUCELAND
MERIH ALANBAY
JEAN-LUC DURAMY
SEDAT BIROL

CAN HISARLI

MUHTAR KENT

NEVIO POLLESEL
GIUSEPPE FARINA
CEVAT HALIT GUNES
ERDI KURSUNOGLU
RODNEY JOHN GRANT
OSMAN DINGBAS
KAYA TUNCER

AYHAN iZMIRLI

FADI NAHAS

MEHMET GOK
CUNEYT BALIKGIOGLU
H. GETIN CAKMAKGI
KEMAL DIREK

OTTO WILHELM BAUER
HUSEYIN ESENERGUL



yased) UYELER / MEMBERS

81

82

83
84
85
86
87

88
89

90

91
92
93

94

95
96

97
98
99
100

101
102
103
104

105

106
107

108
109
110
111
112
113
114
115
116

117
118

119

120

121

FOR YOU MAGAZACILIK AS.

FORD OTOMOTIV SAN. A.S.

FOREVER LIVING SAGLIK VE GUZELLIK URUNLERI DAGITIM LTD. STI.

FORTIS BANK A.S.

FRITO LAY GIDA SAN. VE TIC. AS.
GAMATEKS TEKSTIL SAN. VE TIC. A.S.
GANTEK TEKNOLOJI BILISIM COZUMLERI A.S.

GENERAL ELEKTRIK TICARET VE SERVIS A.S.
GENERAL MOTORS TURKIYE LTD. STI.

GLAXOSMITHKLINE iLACLARI SANAYIi VE TiC. A.S.

GLENCORE ISTANBUL MADENCILIK VE TICARET A.S.
GLOBAL YATIRIM HOLDING A.S.
GOODYEAR LASTIKLERI T.A.S.

GROME IC VE DIS LTD. STi.

GROUNDFOS POMPA SAN. VE TiC. LTD. §TI
GROUP4 SECURITAS GUVENLIK HizM. AS.

GROUPE SEB ISTANBUL EV ALETLERI A.S. (TEFAL)
H. NEUMANN INTERNATIONAL

HANNOVER MESSE INTERNATIONAL ISTANBUL
HARIBO SEKERLEME SAN. VE TIC. LTD. STI.

HEDEF ALLIANCE HOLDING A.S.
HEILDELBERGCEMENT TURKIYE

HEMA TRW OTOMOTIV DIREKSIYON SISTEMLERI A.S.
HEMPEL COATINGS SAN. TiC. LTD. §TI.

HEWLETT PACKARD TiC. LTD. $Ti.

HILTON ENTERNASYONEL OTELCILIK A.S.
HSBC BANK A.S.

HST ULUSLARARASI DANISMANLIK HIZMETLERI LTD. STI.

HUGO BOSS TEKSTIL SANAYIi LTD.STi.

HYUNDAI ASSAN AUTOMOTIV SAN. VE TiC. AS.

IBM TURK LTD.STI.

IBS BEYNELMILEL i$ HIZMETLERI A.S.

IMPERIAL TOBACCO SIGARA VE TUTUNCULUK SAN. VE TIC. A.S.
INDESIT COMPANY BEYAZ ESYA SAN. TIC. A.S.

ING BANK N.V.

IPEK KAGIT SAN. VE TIC. A.S. (ECZACIBASI HOLDING)

IPRAGAZ AS.
IR EMNIYET VE GUVENLIK SISTEMLERI SAN.A.S.

IS EMERGING MARKETS - TURKEY
ISTANBUL INTERNATIONAL COMMUNITY SCHOOL

ISTANBUL TURIZM VE OTELCILIK A.S.
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GEYLAN ABDULAZIZ ZAPSU
EFLAN YILMAZ BAYLAN
OSMAN TURGAY DURAK
0GUZ TOPRAKOGLU
MEHMET iLKER ISMEN
YVAN L.A.M. DE COCK
H. UMRAN BEBA
OSMAN AYDINLI

EJDER VAROL

MEHMET SAMI

KURSAT OZKAN

NOYAN TURUNC

SEYFI SINAN ULUSOY
FRANK LYNCH

ILIM OZHAN

PAUL GOLDENBERG
EROL GOKER

HARISH KHOSLA

RALF MARX CABRERA
HAYRI BALI

SELIM TUNC TUGHAN
UDO KARSTEN PILLUKEIT
LIVIO MANZINI

JOZEF ALAIN VENTURA
ABDURRAHIM CUNEYT YAGCI
FELIX J. HAFELE

DENNIS JAMES SMITH
MEHMET BERBEROGLU
HOLGER RAINER TERSTIEGE
ETHEM SANCAK

ALI EMIR ADIGUZEL
TOLGA TONGUC
MUSTAFA SARI

OZLEM KOSEOGLU
SAHIN TULGA

ARTUN AYVAT

ANDREW GEORGE JACOBS
PIRAYE ANTIKA

STEPHEN EDWARD ANDERSON
AYSEGUL AYDIN

SEZAI KAYA

ALI KIBAR

JOONG GEOL KIM

ERAY YUKSEK

DAVID TONGE

AXEL PETERS

MUSTAFA SAHIN
NERIMAN ULSEVER
JOHN TH. McCARTHY
BULENT ECZACIBASI
ERDAL KARAMERCAN
SELIM SIPER

UMIT 6z

VOLKAN METIN

KERIM BERTRAND

SEVIM YURTBASI TiFTIK
JEREMY A. LEWIS
NALAN YALCIN

TUBA OZTEK

AYLIN GOKTUNCA



yased) UYELER / MEMBERS

122

123
124
125
126

127
128

129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147

148
149

150

151
152

153

154
155

156

157
158
159
160
161

162

ISVICRE SIGORTA A.S.

ITOCHU CORPORATION MERKEZI TOKYO ISTANBUL TURKIYE SUBESI
JOHNSON AND JOHNSON SIH. MALZ. SAN.VE TiC. LTD. $TI.

JP MORGAN CHASE

JTI TUTUN URUNLERI PAZARLAMA A.S.

KAPLAMIN AMBALAJ SAN. VE TiC. A.S.
KENT GIDA MADDELERI SAN. VE TiC. A.S.

KIMBERLY-CLARK TUKETIM MALLARI SAN. VE TiC. A.S.
KOC ALLIANZ SIGORTA A.S.

KOC FINANSAL HIZMETLER A.S. (YAPI KREDI)

KOC HOLDING (TOFAS TURK OTOMOBIL FAB. A.S.)
KPMG - YETKIN YEMINLI MALI MUSAVIRLIK A.S.

KRM YONETIM DANISMANLIK A.S.

KRON TELEKOMUNIKASYON Hiz. A.S.

L'OREAL TURKIYE KOZ. SAN. VE TIC. A.S.

LAFARGE ASLAN CIMENTO A.S.

LEVI STRAUSS ISTANBUL KONFEKSIYON SAN. VE TiC. A.S.
LILLY ILAC TIC. LTD. STI.

MAERSK DENIZCILIK A.S.

MAN TURKIYE A.S.

MARKOMY/LEO BURNET REKLAM HIZMETLERI A.S.
MARSH SIGORTA VE REASURANS BROKERLIGI A.S.
MARSHALL BOYA & VERNIK SAN. A.S.

MASS HOLDING DEMIREL KABLO A.S.

MAXIT YAPI MALZEMELERI SANAYIi VE TICARET A.S.
MERCEDES BENZ TURK A.S.

MERCK ILAC, ECZA VE KIMYA TIC. LTD.STI.
MERCK SHARP DOHME ILACLARI LTD. STi.

MESSER ALIGAZ SANAY| GAZLARI A.S.

METRO AG HOLDING METRO GROUP
MEY ICKI SAN. VE TiC. A.S.

MICROSOFT BILGISAYAR YAZILIM HiZMETLERI LTD.STi.

MILESTONE CAPITAL PARTNERS GAYRIMENKUL DANISMANLIK INSAAT SAN.

MILLENIUM BANK A.S.

MINEKS INTERNATIONAL DIS TiC. A.S.

MOBIL OIL TURK A.S.

MULTI TURKMALL GAYRIMENKUL YATIRIM A.S.
NATIXIS

NCR BILISIM SISTEMLERI LTD. STI.

NESTLE TURKIYE GIDA SAN. A S.

NEXANS TURKIYE END. VE TIiC. A.S.
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OKAN BALCI

MURAT BALCI

EIZO KAWASAKI

AYSE NIHAL CETINEL
MURAD MEGALLI
BILGEHAN ANLAS
HASAN SUEL

MUNIR ULGEN

OZCAN TAHINCIOGLU
OMER TASCI

AHMET EMRE SONMEZ
M. KEMAL OLGAC
SEYIT KEMAL KAYA
ALESSANDRO MARIA DECIO
IBRAHIM TAMER HASIMOGLU
ALl AYDIN PANDIR
BULENT EJDER

H. KERIM PAKER

LOTFI YENEL

SERTAC ONEN

N. TEOMAN DURMUSLAR
ADNAN NURI OZKAYA
YONCA ATAC

SIBEL ONEY

AHMET HULKI GENCAY
SALIM ERDEM
MEHMET SACIT ERDEM
RALF EGNER-WALTER
iRFAN GIRAL

A. MERAL AKYEL
TUNCAY AKOGLU
MERT YUCESAN

M. FERIDUN UZUNYOL
OSMAN ZENEL

CEM BAKI SINAL
COSKUN SELCUK SAKA
JURGEN ZIEGLER

O. AYLIN ERDEM
GUNSEL ULKU DAMCI
METE HUSEMOGLU
UGUR BINGOL

AHMET BAYKAL

FAZIL NUSHAN ERDEM

A. NURDAN TUMBEK TEKEOGLU

ALl GALIP YORGANCIOGLU
SAKIR KARPAT

CAGLAYAN ARKAN

BAHAR TARHAN

KEREM MAVITUNCALI
TEZCAN YARAMANCI
CUNEYT GENC

BULENT GOKTUNA

SEYDA ALTUG SAGLAMLAR
SAMET UNER

LEVENT EYUBOGLU

RIZA KADILAR

MEHMET YALGCIN ORHON
HANS ULRICH MAYER
KEREM AYIRTMAN

NURSEL AYDINTUG
ALAADDIN KAYIHAN



yased) UYELER / MEMBERS

163 NICHOLSON INTERNATIONAL MUTLU EROGLU
ATIYE GOKMEN
164 NIKE BV TURKIYE SUBESI ZAFER PARLAR
MURAT ERDOGAN
165 NISSAN OTOMOTIV A.S. SEVKI SAMI NACAROGLU
166 NORTEL NETWORKS NETAS TELEKOMUNIKASYON A.S. C. MUJDAT ALTAY
167 NOVARTIS SAGLIK, GIDA, VE TARIM URUN.SAN.VE TiC.A.S GULDEM BERKMAN
168 NOVO NORDISK SAGLIK URUNLERI TIC. LTD. STI. MADS BO LARSEN
169 OTOYOL SANAYI A.S. MURAT SELEK
A. HALUK YESILOGLU
170 OYAK-RENAULT OTO. FAB. A.S. AYHAN TOKCAN
171 OZEL&OZEL AVUKATLIK BUROSU HALUK CAN OZEL
172 OZMAYA SANAYI A.S. JOSE JUAN BERRUGA
173 PALMALI GEMI HIZMETLERI VE ACENTELIK LTD.STI. NURAY NURCIHAN PERKER
174 PEPSI COLA SERVIS VE DAGITIM LTD. STI. JIM ZAZA
175 PFIZER ILACLARI LIMITED SIRKETI SERHAT MIDILLI
BERK GURDOGAN
176 PHILIP MORRIS - SA ISTANBUL/TURKIYE TURHAN TALU
MEHMET ATES
177 PNS PENDIK NISASTA SAN. A.S. MURAT ULKER
MEHMET TUTUNCU
178 POLIMERI EUROPA KiMYA URUNLERI TIiC. LTD. STi. LUIGI BARBERIS
179 POLYPLEX EUROPA POLYESTER FILM SABN. VE TIC. A.S. KAPIL GUPTA
PRANAY JAIN
180 PRAKTIKER YAPI MARKETLERI A.S. WERNER MULLER
181 PRICEWATERHOUSECOOPERS YONETIM DANISMANLIGI A.S. CANSEN BASARAN SYMES
ADNAN NAS
182 PRIMARY INDUSTRIES TRADING GMBH MEHMET HAKAN BIRCED
iBRAHIM ALPASLAN BONEVAL
183 PROBIL BILGI ISLEM DESTEK VE DANISMANLIK SAN. TIC. A.S. MURAT EROGLU
TURGUT GURSOY
184 PROCTER & GAMBLE TUKETIM MALLARI SAN.A.S. SAFFET KARPAT
HAYRUNNISA ALIGIL
185 RABOBANK INTERNATIONAL TURKIYE, ISTANBUL IRTIBAT BUROSU HASAN TAHSIN SAGISMAN
186 RAY SIGORTA AS. HALIM NUSHET ATABEK
187 REAL HIPERMARKETLER ZINCIRI A S. ULF GROTH
EGE YELMER
188 RECKITT BENCKISER TEMIZLIK MALZEMELERI SAN.VE TiC. A.S. RICHARD NEERGAARD
189 RED BULL GIDA DAGITIM VE PAZ. TiC. LTD. STI. AYKUT FERAH
FATIH YILMAZ
190 REDSTAR HAVACILIK HIZMETLERI A.S. MUSTAFA SEVKI ATAC
191 REYNAERS ALUMINYUM URETIM SAN. VE TiC. LTD. STI. MUTLU ERGUN
192 RGS TEMIZLIK SOS. HiZ. ORG. ULUSL. TASIMACILIK VE DAN. TiC. A.S. MELVIN COTTRELL

0. CENGIZ SEZGIN
193 RIOTUR MADENCILIK A.S.

194 ROCHE MUSTAHZARLARI SAN. AS. GEORGE NIKOLOV HADJEV

195 RYNART ULUSLARARASI TASIMA VE TICARET A.S. ROB LORMANN

196 SANDVIK END. MAM. SAN. VE TIC. AS. ILKNUR ANADOL KAMPER

197 SANOFI PASTEUR ASI TIC. A.S. PAUL - ALAN GEORGES DOLLINGER
RUCHAN TURKOGLU

198 SARDES NIKEL MADENCILIK AS. KEMAL YILDIRIM
SADAN TUTUNCU

199 SCHERING PLOUGH TIBBI URUNLER TIC. AS. MUHITTIN BILGUTAY
0zGUR TOMRUK

200 SCHOTT ORIM CAM SAN. VE TIC. AS. ALI TUZMEN

201 SE OTOMOTIV TEKNOLOJILERI A.S. BURKHARD GESENHUES - HUBENTHAL
GULAY TATLIDIL

202 SECURITAS AB GUVENLIK HIZMETLERI EMIR MURAT KOSEREISOGLU
KURTULUS DONMEZER

203 SERVIER ILAG VE ARASTIRMA AS. BERNARD PARRIN

DICLE BALBAY
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204

205
206
207

208
209
210
211
212
213
214
215
216

217
218

219
220
221
222
223
224
225
226
227
228
229
230

231
232

233
234

235
236
237
238
239
240
241
242
243
244

245

SET GROUP HOLDING A.S.

SHAYA MAGAZACILIK A.S.

SHELL & TURCAS PETROL A.S.

SIEMENS SAN. VE TIC. A.S.

SIKA YAPI KIMYASALLARI A.S.

SINGER DIKi$ MAKINALARI TICARET A.S..

SOCIETE GENERALE S.A. PARIS MERK. FRANSA [ST. TURKIYE MERKEZ SUBE
SODEXHO RESTORAN SERVISLERI A.S. (SODEXHO PASS)
SODEXHO TOPLU YEMEK VE SERVIS A.S.

SOFRA YEMEK URETIM VE HIZMET A.S.

SOLECTRON ELEKTRONIK URETIM VE PAZ. SAN. VE TIC. A.S.
SOLVAY ILAC VE ECZA TICARET LTD. STI.

SONY EURASIA PAZARLAMA A.S.

SONY BMG MUZIK ENT. TURKIYE TIC.AS.
STANDARD CHARTERED BANK

STAR YAZILIM TERCUMANLIK LTD. STI.
SYNGENTA TARIM SAN. VE TIC. A.S.

T- SYSTEMS TELEKOMUNIKASYON TURKIYE
TAB GIDA SAN. VE TIC. AS.

TAIB YATIRIMBANK A.S.

TAV HAVALIMANLARI HOLDING
TECKCOMINCO MADENCILIK SAN. A.S.
TESA BANT SAN. VE TIC. AS.

TESCO KIPA KITLE PAZARLAMA A.S.

TETRA PAKETLEME SAN. VE TIC. A.S.
THAMES WATER ALTYAPI HIZMETLERI LTD. STI.
THE BANK OF TOKYO- MITSUBISHI UFJ, LTD.

THE SHELL COMPANY OF TURKEY LTD.
TNT INTERNATIONAL EXPRESS TASIMACILIK TiC. LTD. STi.

TOTAL OIL TURKIYE A.S.
TOYOTA MOTOR OTOMOTIV SAN. TURKIYE A.S.

TURKCELL ILETISIM HIZMETLERI A.S.

TUPRAG METAL MADENCILIK SAN. VE TIC. A.S.

TURK HENKEL KIMYA SAN. VE TiC. A.S.

TURK PHILIPS TIiC. A.S.

TURK PIRELLI LASTIKLERI A.S.

TURK PRYSMIAN KABLO VE SISTEMLERI A.S.

TURK TELEKOM A.S.

TURK TRAKTOR VE ZIRAAT MAKINALARI A.S.(NEW HOLLAND)
TURK TUBORG BIRA VE MALT SAN. AS.

TURKIYE FINANS KATILIM BANKASI

TURKMEN BAGIMSIZ DENETIM VE YMM A.S.
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ADNAN IGNEBEKCILI
FREDERIC COLLEY
CAN IKINCI

HUSEYIN LATIFOGLU
ALI ZAFER INCECIK
MARTIN DIETER KRAUSS
MURAT BELEN

BARIS YUCEL

PIERRE LEBIT

PINAR GOZALAN
NADIR LEVENT
MUSTAFA EMRE UGE
ESREF HAMAMCIOGLU
YASAR BUYUKCETIN
MEHMET GUVEY
IRFAN SASMAZ
MOHSEN NOOHI
AYTAC BEKIR ETAN

[ZZETTIN ETHEM TUNCEL
HAKAN CALDAG
NILUFER TEZSAY

NILGUN BASARAN

VEYSI TANER AYKAC
AJLAN TANJU SAY
SINAN KILICLIOGLU
ERHAN KURDOGLU

SANI SENER

SEREF EREN

TAYFUN CERRAH
NURETTIN AHI

METE KONURALP
STEPHEN HAMMETT
HATICE HULYA ODABASI
EVREN KOPRULU

ENIS SUSLU

TAKASHI FUJIMOTO
BENGI OZLUARDA

AYSE CANAN EDIBOGLU
TURGUT YILDIZ

CETIN YALCIN
MUAMMER EKIM
HARUYUKI MIYADAI
TAMER UNLU

MEHMET SUREYYA CILIV
SERKAN OKANDAN
UMIT AKDUR

DAVID ALAN BICKFORD
NURI ERDEM KOCAK
DR. CAN PAKER

FRIDUS VEST

NAZIM TIMUCIN SELCAN
ANDREA PIRONDINI
HAKAN OZMEN

AHTER KUTADGU

OZKAN BASAGA

CIHAT GUVEN ERDAL
MUSTAFA BUYUKABACI
MEHMET ATILA KURAMA
DR. NEDIM TURKMEN
YENER KORKMAZ
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246

247

248

249

250

251

252

253

254

255
256

257
258

259
260

261
262
263
264
265

UBS MENKUL DEGERLER A.S.

UNI-MAR ENERJI YATIRIMLARI A.S.

UNILEVER SAN. VE TiC. TURK A.S.

UNMAS UNLU MAMULLER SAN. VE TICARET A.S.
ULKER BISKUVI SANAYI AS.

VAN LEER MIMAYSAN AMBALAJ SANAYi A.S.
VISA INTERNATIONAL

VODAFONE TURKIYE

VOLVO TURK LTD.

WELLA KOZMETIK SAN. VE TIiC. A.S.
WESTLB AG

WHITE AND CASE MUS. LTD. STi.
WYETH ILACLARI A.S.

XEROX BURO ARAGLARI TICARET VE SERVIS A.S.
YAZAKI OTOMOTIV YAN SAN. VE TiC.A.S.

YEDITEPE BEYNELMILEL OTELCILIK TURIZM VE TiC. A.S. (CONRAD INT.)

YORK KLIMA VE SOG. SER. SAN. VE TiC. A.S.

YOUNG AND RUBICAM/REKLAMEVI REKLAMCILIK A.S.

YUDUM GIDA SANAYI VE TICARET A.S.
ZEELANDIA DORUK GIDA SAN. VE TiC. A.S.
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FEYZA SENSOY

UZAY SENER

AHMET UMIT DANISMAN
ENVER GUNEY

iZZET KARACA

AHMET ALP ATAKAN
HASIP GENCER

GUNAL INCE

ORHAN OZOKUR
CAFER FINDIKOGLU
SAIT ISMAIL TURFANDA

ATTILA VITAI

ALP SEVINDIK

JAN VAN DER MALEN

A. KEREM VULAS
CHRISTOPHER HOFFMANN

CHRISTIAN ANDREAS SCHROTER -

ALTAY TURKEKUL DOGAN
ASLI BASGOZ

ENGIN KAP

iZAK BARON

ZAFER URAN ZAMAN
KUBILAY SERDAR SELVI
ASAAD M. FARAG
WILFRIED PETERS

C. ATILLA AKSOY

UMIT ERSOY

MEHMET KEMAL DUYGU
CENGIZ GENC






