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Degerli Uyelerimiz,

Uluslararasi yatirimlar anlaminda 2006 yilinin son derece
basarili bir yil oldugu hepimizin malumudur. 2005 yili ile
baslayan rekor seviyede Dogrudan Yabanci Yatirim (DYY)
ayni sekilde 2006 yilinda da son derece anlamli ve basarili
bir trend icindedir. 2005 yil sonunda ulasilan 9.8 milyar
dolarlik DYY, 2006 yilinda 19.8 milyar dolara ytkselerek
yeni bir rekorun altina imza atilmistir. 2007 yilinda diinyada
hareket halinde olan DYYlerde, daha ¢ok gelismekte olan
Ulkelerde gorulecek bir artisin yasanmasi beklenmektedir.
Bu suireg icinde, Cin ve Hindistan gibi lider Glkelerin yanisira
Turkiye'nin de en fazla yatirim ceken bélgeler arasinda
yer almasi beklenebilir.

Muthis bir sicrama yakalayan Turkiye, bu basarisini 2002
yilindan beri devam etmekte olan Yatirim Ortamini
iyilestirme (YOIKK) ¢alismalari, AB'ye tam Uyelik strecinin
baslamasi, glclt 6zellestirme programi, siki para politikasi,
guclu bir tek parti huktmeti ile istikrarli bir siyasi ortamin
varligi, makro ekonomik géstergelerde yasanan iyilesme
ve burokrasi ve 6zel sektériin 6zverili cabalarina borgludur.
Tarkiye, DYY girislerinde YASED olarak uzun yillardir dile
getirdigimiz 20 milyar dolar sinirini 2006 yili sonunda
yakalamistir. Biraz daha caba ile bu rakamin 30 milyar
dolar olmasi isten degildir. Burada esas olarak yapilmasi
gereken, bundan sonrasinin ne olacagi konusunda dogru
ongorulerde bulunmak ve uygulanacak stratejiyi
saptamaktir.

2006 yili Dernegimiz Uyelerinin dederli katkilari ve
hepimizin 6zverili cabalariyla her anlamda basarili bir yil
olmustur. Ozellikle yatirim ortaminin iyilestirilmesi
calismalarinda buytk mesafe kaydedilmistir. %30'dan
%20'ye indirilen Kurumlar Vergisi orani, calismalari yeni
tamamlanan Yatirim Destek ve Tanitim Ajansi'nin
kurulmasi, Bélgesel Kalkinma Ajanslari'nin kurulmasiyla
beraber Sektorel Lisanslarda tek durak ofislerin
olusturulmasi, Ar-Ge Tesviklerine genis bir fonun ayrilmasi,
veri korumasinin uygulanmaya baslamasi, telif haklari ve
marka korumasi konularinda iyilestirmelerin yapiliyor
olmasi, yabancilarin ¢alisma izinlerinde streclerin
basitlestiriimeye baslanmasi gibi bircok énemli ¢alisma
sizlerin katkilari ve YASED Yénetim Kurulu'nun etkin
faaliyetleri sonucunda gerceklestirilebilmistir. Halihazirda
stregelen bir cok problem bulunmaktadir. Ancak gértinen
odur ki, Gyelerimizin destekleri ile ¢6zim alinmaya
baslanmistir. Yatirim ortami artik yatinmcilarin ihtiyaglarina
cevap verir seffaflikta ve hizda islemeye baslamistir.

Tum bu saydigimiz basarilar YASED'in diger 6rgut ve
olusumlarla koordine bir bicimde calismasi, gerek yerli
gerekse uluslararasi paydaslar ile yakin isbirligi halinde
¢6zUm arayislarina gidilmesi sonucu gerceklesmistir. YASED
ayrica kendi ic istisare mekanizmalarini gelistirmekte ve
glclendirmektedir. Ankara’da Turkiye'ye en fazla yatirimi
olan ulkelerin Buyukelcileriyle yilda 2 kez gerceklestirilen
Uluslararasi Danisma Kurulu toplantilari son derece basaril
gegmis, Turkiye'deki yatirnm ortami ve yapilmasi gerekenler
hususunda Buyukelcilerle karsilikli goérus alisverisinde
bulunma imkani olusmustur.

Dear Members,

We are all aware that 2006 has been an exceptionally
flourishing year for Turkey with regard to Foreign Direct
Investment (FDI). FDI inflows that had reached record
high levels in 2005, maintained an extremely meaningful
and successful trend throughout 2006 as well. FDI inflows
to Turkey that had reached USD 9.8 billion by the end of
2005 have established a new record in 2006 with USD
19.8 billion. In 2007 global FDI movements are expected
to increase particularly in developing countries. In this
process, in addition to the leading countries such as China
and India, Turkey might also be expected to take place
among the highest FDI-attracting regions.

For the amazing leap she has accomplished, Turkey is
indebted to Improvement of the Investment Environment
(IIECB) works underway since 2002, opening of the EU-
full membership process, successful privatization program,
tight monetary policy, stable political environment due
to a powerful single-party government, improvements
in the macroeconomic indicators and the self-sacrificing
efforts of the bureaucracy and the private sector. Turkey
has finally reached the USD 20 billion level in FDI inflows
at the end of 2006, that we as YASED have been voicing
since many years. This figure might easily climb to USD
30 billion with additional efforts. The essential thing to
be done now is to foresee correctly what should be next,
and designate the strategy to be implemented.

2006 has been a successful year in every aspect, thanks
to the precious contributions of our members and self-
devoting efforts of all of us. Significant ground has been
gained, particularly in the works for the improvement of
the investment environment. Many fruitful results such
as the decrease in Corporate Tax rate from 30% to 20%,
recent establishment of the Investment Support and
Promotion Agency, founding of one-stop offices for
Sectoral Permits in line with the establishment of Regional
Development Agencies, allocation of a generous fund
for R&D Incentives, initiation of data protection
implementations, improvements made in copyrights and
trade mark protection, recent efforts for streamlining
the work permit procedures for expatriates, have been
realized as a consequence of your contributions and
effectual actions of YASED Board. At present there are
still lots of problems, but it seems that solutions are
becoming available thanks to support provided by our
members. The investment environment is now functioning
in a more transparent and brisk way that meets investors’
needs better.

All these accomplishments have been achieved as a result
of the works carried out by YASED in coordination with
other organizations and formations, and close cooperation
made with domestic and foreign stakeholders in search
of solutions. YASED in the meantime, has also been
developing and reinforcing its internal advisory
mechanisms. International Advisory Board meetings,
held twice a year at Ankara since two years with the
participation of the ambassadors of the countries which
are leading investors in Turkey, have been very fruitful.
The meetings have created opportunities for exchanging
views with the Ambassadors about Turkey'’s investment



Her yil gerceklestirilen Geleneksel Ankara Resepsiyonu
bu yil Basbakan Recep Tayyip Erdogan ve Kabinedeki
diger Bakanlarin yanisira Ust dizey birokratlarin ve 6zel
sektorden 6nemli bir¢ok ismin katilimlari ile son derece
basarili gecen Resepsiyonda, YASED Uyeleri Ankara
Protokolindn édnemli isimleriyle biraraya gelme imkani
bulmustur. Resepsiyon sonrasi Bagsbakan, Maliye Bakani
ve Turkiye Yatirim Destek ve Tanitim Ajansi Baskani'nin
YASED Yoénetim Kurulu ile gerceklestirdigi 6zel toplantida
Uyelerimizin karsilastiklari sorunlar paylasiimis, sikayetler
dile getirilmis, ¢6zim konusunda destek istenmistir.
Haktmetin her zaman bayuk énem ve éncelik verdigi
uluslararasi yatirimlar konusu bu toplanti kapsaminda da
degerlendirilmistir.

Nitekim 21-22 Subat 2007 tarihlerinde gergeklestirilen
“Basariya Giden Yolda, Firsatlar Ulkesi Turkiye
Konferansi”na Onur Konugumuz olarak katilan Bagsbakan
Recep Tayyip Erdogan, YASED Ululararasi Yatirimcilar
Dernegi ve tyelerine yakin ilgisini eksik etmemistir. Son
derece basarili gecen Konferansa 6zel sektdérden
katilimcilarin, birokrasi ve basinin ilgisi son derece yogun
olmustur. Konusmaci ve sponsor olarak, YASED'in bu son
derece 6nem verdigi organizasyona destek veren
Uyelerimize de bu vesile ile tekrar tesekklr ederiz.

Uluslararasi yatirimlarin ilgisinin arttigi Tarkiye, geride
biraktigimiz son 2 yilda bayuk basarilarin altina imza
atmustir. Yatirimcainin gtivenini kazanan Tarkiye, sézkonusu
yatirimlar anlaminda 2007 yilin1 da basarili bir sekilde
tamamlayacaktir. Bu noktada 2008 yilinin uluslararasi
yatinmlar agisindan Turkiye icin bir ddniim noktasi olacagi
unutulmamalidir. Turkiye artik geldigi nokta itibariyle
geride biraktigi basarilari dillendirmek yerine, tim
enerjisini 6nimuzdeki dénem yapilacak calismalara
vermek durumundadir.

Y1l sonu yatirim girislerine bakildiginda yeni yatirimlar
anlaminda 2006 vyili, 2005 yilindan farklihik
arzetmemektedir. Sifirdan yeni yatirnmlar halen 1.5 milyar
dolar seviyesinde seyretmekte, yatirimlar blyik cogunlukla
sanayiye degil hizmet sektérine yapiimaktadir. Burada
mega birlesme ve satinalmalar ve 6zellestirmeleri
vurgulamakta yarar vardir. Blyuk 6zellestirmelerin bugtin
geldigi nokta itibariyle 5nimuzdeki 1-2 yil icinde bitecegdi
dastnularse, 2008 sonrasinda yatirimlar acisindan bir
hareket plani ¢ercevesinde gerekli dnlemlerin alinmasi
ve stratejik hedeflerin uygulanmasi 6nem tasimaktadir.

Turkiye buytk mega birlesme ve satinalmalari takiben
bir an 6nce yuksek teknoloji getiren, issizligi azaltmaya
yardimci, blyumeye katki saglayacak yiksek katma degerli
sifirdan yeni yatirimlari cekme hususunda adim atmalidir.
Kurulusu gerceklestirilen Tarkiye Yatirim Destek ve Tanitim
Ajansi calismalarinda bu tar yatirimlara éncelik vermelidir.
Diger taraftan yuksek orandaki kayitdisiligin éntine
gecilmesi 2007 yili icin olmazsa olmazlardandir. Bunu
destekleyici bir diger calisma da adalet reformunun bir
an once gergeklestirilmesi, hukukun Ustinltgu ilkesinin
mutlaka pratikte en iyi bicimde uygulaniyor olmasi
saglanmalidir. “Kayitdisiligin 6ntne gecilmesi, adalet

environment and the necessary steps to be taken.
YASED Traditional Ankara Reception, organized every
year, was exceptionally successful this time with the
participation of Prime Minister Recep Tayyip Erdogan,
Cabinet Ministers, top level bureaucrats and many
distinguished names from the private sector. YASED
members had the opportunity to come together with the
influential names of Ankara circles. In the private meeting
held after the reception among the Prime Minister,
Minister of Finance, the Chairman of the Investment
Support and Promotion Agency and YASED Board, the
problems faced by YASED members were shared with the
government side, complaints were voiced, and support
for solutions was demanded. The issue of FDI, which have
always been a significant and priority issue for the
Government, was evaluated once more at this meeting.

Correspondingly, Prime Minister Recep Tayyip Erdogan
expressed his open support to YASED - International
Investors Association and its members, while he
participated as our Guest of Honor at the “Turkey, Where
the Opportunities Abound on the Way to Success”
Conference, held on 21-22 February 2007. The interest
shown in this conference, which proved to be an
exceptional success, by participants from the private
sector, bureaucracy and the press, was remarkably keen.
We take this opportunity to express our gratitude to our
members who have given support as speakers and as
sponsors to this organization, which was highly important
for YASED.

Turkey, as a focus of growing interest by international
investors, has achieved great success during the last two
years. Having gained the confidence of investors, Turkey
will be successful in terms of FDI in 2007, as well. At this
time, it should not be overlooked that 2008 will be turning
point for Turkey regarding FDI. Turkey, at this point
is compelled to quit talking about her previous
accomplishments, but focus all her energy on the works
to be carried out in the term ahead.

When we examine the year-end FDI figures, we see that
2006 is not different than 2005, regarding greenfield
investments. Amount of greenfield investment made is
still around USD 1.5 billion currently, and FDI does not
flow as industrial, but the service sector investments. At
this point, it is necessary to underline the significance of
mega M&As and privatizations. Taking into account that
large privatizations will fade out within 1-2 years time,
taking necessary measures and implementing strategic
objectives within the framework of an action plan, carries
great significance for FDI inflows after 2008.

Turkey, should take urgent steps after mega M&As and
privatizations, to attract greenfield investment involving
high value-added products that will introduce high
technologies, help out in suppressing unemployment and
contribute to growth. The Investment Support and
Promotion Agency of Turkey, which has completed its
structuring, should give priority to such investments. On
the other hand, one decisive item for 2007 is the avoidance
of the highly widespread unregistered economy. Another
work that would back up this issue is justice reform, which
should be realized as soon as possible. Rule of law should



reformunun yapilmasi ve Turkiye'nin etkin tanitimi”
konular” birbirinden ayri yurtttlemeyecek olup, basarinin
sac ayaklaridir. Birini eksik yapmak diger ikisinin de
yetersiz performs gdstermesine ve sonucta basaridan
uzaklasiimasina yol acacaktir. Bu U¢ calismanin ayni anda
ve ayni kararhlikla yarattlmesi cok dnemlidir.

Ozellikle secimlerin oldugu bir yil olarak 2007 tim
cevrelerin sagduyulu olmalarinin beklenecegdi bir yil
olacaktir. Piyasalarin calkantidan uzak seyretmesi, 6zel
sektorlin ve burokrasinin destekleriyle, Turkiye uluslararasi
piyasalara beklenen kriz ortamini degil, beklenmeyen
sagduyulu yaklasimi gésterme mecburiyetindedir. 2007
her acidan Turkiye’nin énemli bir sinavdan gececedi bir
yil olacaktir. Sagduyulu hareket edildigi takdirde
uluslararasi piyasalar nezdinde artacak gliven, 2008 icin
son derece dnemli yatirim girislerini tetikleyebilecektir.
Ote yandan, yasanabilecek calkantilarin akilct manevralarla
atlatilamamasi halinde, yuksek cari ac¢igi finanse
eden uluslararasi yatirim girislerinin sekteye ugramasi
muhtemeldir.

Uluslararasi yatirimlarin éneminin son derece arttigi su
doénem, YASED uyeleri acisindan daha fazla calismayi ve
ortak cabalarimizin arttiriimasini beraberinde getirecektir.
2007 yilinda yapilacak olan calismalarimiza tyelerimizin
daha aktif katilimlarini bekledigimizi belirtir, ortak
hedeflerimizin hayata gecirilmesinde bizlere gésterdiginiz
guven ve verdiginiz destek igin yurekten tesekkurlerimizi
sunariz.

2007'nin uluslararasi yatirimlar anlaminda basarilarla dolu
bir yil olmasini dileriz.

En derin saygilarimizla,
YASED Yo6netim Kurulu

Saban Erdikler Baskan

Haluk Can Ozel Baskan Vekili

Dr. Erdal Karamercan Baskan Yardimaisi
Otto Wilhelm Bauer Baskan Yardimcisi
Nurdan Timbek Tekeoglu Baskan Yardimcisi
Dr. Gulden Turktan Baskan Yardimaisi

Ahter Kutadgu Sayman
Isik Kegeci Asur Uye
Ahmet Burak Uye
Turgay Durak Uye
Aylin Erdem Uye
Naim Koger Uye
Serhat Oran Uye
Ethem Sancak Uye

Gerhard Winfried Schwarz ~ Uye

be implemented in the best possible manner in the shortest
time possible. Avoidance of unregistered economy,
accomplishment of justice reform and promotion of Turkey
in an effective manner are the fundamental issues that
cannot be carried out independent from each other.
Concluding any one of these works insufficiently will
cause the other two to perform inadequately, makes us
to end at a point far away from success. These three
works should be conducted simultaneously and with
equal determination.

As a year of elections, 2007 will be a year during which
all circles will be expected to be reasonable. For the
markets to proceed without fluctuations, Turkey is
compelled to demonstrate to international markets, with
support from the private sector and the bureaucracy, not
the anticipated crisis atmosphere but the unexpected
reasonable approach. 2007 will in all aspects, be a year
of an important challenge for Turkey. Confidence that
will grow in international markets might trigger highly
significant FDI inflows in 2008, provided that everybody
concerned acts with common sense. On the other hand,
it is likely that FDI inflows that are financing the high
current deficit will be suspended, in case the fluctuations
that might be experienced are not avoided by rational
maneuvers.

This particular term, when the significance of FDI has
increased enormously, will ask further hard work from
YASED members and necessitate us to intensify our joint
efforts. | would like to mention that we are anticipating
more active participation of our members in the works
to be carried out in 2007, and express our sincere thanks
for the confidence you have placed and the support you
have given to us.

We wish 2007 to be a year of success regarding FDI.
With deepest regards,
YASED Board of Directors

Saban Erdikler Chairman

Haluk Can Ozel Deputy Chairman
Dr. Erdal Karamercan Vice Chairman
Otto Wilhelm Bauer Vice Chairman
Nurdan Timbek Tekeoglu Vice Chairwoman
Dr. Gulden Turktan Vice Chairwoman

Ahter Kutadgu Treasurer
Istk Kececi Asur Member
Ahmet Burak Member
Turgay Durak Member
Aylin Erdem Member
Naim Kocer Member
Serhat Oran Member
Ethem Sancak Member

Gerhard Winfried Schwarz Member



25. OLAGAN GENEL KURUL

YASED 25. Olagan Genel Kurul'u 15 Subat 2006 tarihinde
Sabanci Holding Konferans Merkezi'nde yapildi. Genel
Kurul’a YASED Yénetim Kurulu, YASED Uyeleri, yabanci
misyon temsilcileri, cesitli kuruluslarin yéneticileri, yerli
ve yabanci medya mensuplari katildi. Baskan Saban
Erdikler, Genel Kurul agis konusmasinda, 2005 yilini yabanci
sermaye yatirimlari bakimindan degerlendirdi ve Dernegin
bu alanda yaptigi calismalari aktardi. Baskan Erdikler,
YASED olarak 2006 yilinda gerceklestirilmesi planlanan
calismalardan s6z ederek, YASED Uyelerinden, yapilan
calismalara katilarak desteklerini bekledigini belirterek
sozlerine son verdi.

Baskanlik Divani secimi ile baslayan Genel Kurul'da, Saygi
durusunun ardindan Yoénetim ve Denetleme Kurulu
Raporlari, 2006 yili butcesi, Tuzlkte yeralan maddelerin
degisikligi gorusuldu ve karara baglandi. Genel Kurul,
Onumuzdeki déneme iliskin dilekler ve kapanis bélimu
ile sona erdi.

Toplantida s6z alan YASED ayeleri, yatirim ortaminin
iyilestirilmesi konusundaki goéruslerini ve YASED'in
6nUmuzdeki dénemde yapmasi gerekenler ve 2006 yili
Oncelikleri konusunda &nerilerini ilettiler.

YASED gerceklestirdigi 25. Genel Kurul’'unda, Uyelerin
oylamasi ile kabul edilerek, YASED'in Yabanci Sermaye
Dernegi olan ismi YASED logosu korunarak, Uluslararasi
Yatirimcilar Dernegi olarak dedgistirildi. TazUkte yapilan
degisiklikle, daha 6nceleri oldugu gibi, Turkiye'deki
yabanci sermayeli uluslararasi sirketlerin Dernek Gyeligine
kabul edilmesine karar verildi. Yapilan degisiklikle daha
pozitif anlam icerecek bicimde Dernegin adinin
degistirilmesinin amaclanmasi sebebiyle sadece isim
degisikligi yeterli géralmus, YASED logosu korunmustur.

YATIRIM ORTAMININ IYILESTIRILMESI CALISMALARI
(YOIKK)

2002 yilinda baslayan YOIKK calismalari, yerli ve yabanci
ayrimi yapilmaksizin Turkiye’'de yatirimci kesiminin tesvik
edilmesini temin edecek, yatirim stresince ve sonrasinda
yatirimlarin énindeki idari engellerin kaldirildigr ve
dunyadaki en iyi uygulamalarin esas alinarak AB ile uyumlu
hale getirildigi, Tarkiye'nin yatirim ortaminin yeni
yatirimlari cekecek bicimde iyilestirildigi bir dizi calismayi
kapsamaktadir. YOIKK calismalarinin temelini AB
mevzuatina uyum ¢alismalari teskil etmektedir. Bu sekilde
2002 yilindan bu yana yapilmakta olan reform calismalari
hem Ulkedeki yatirim ortaminin daha yatirimci-dostu bir
hale donustarilmesine, hem de Avrupa Birligi ile yaratilen
tam Oyelik mazakerelerine tam uyum ve paralellik
saglanmasina da hizmet etmektedir.

Siyasi iradenin de destegini alarak 2003 yilinda Devlet
Bakani Ali Babacan’in YOIKK baskanligina getirilmesi ile
birlikte ciddi bir ivme kazanan Yatirim Ortamini lyilestirme

25™ ORDINARY GENERAL ASSEMBLY

The 25th Ordinary General Assembly of YASED convened
on 15 February 2006 at Sabanci Holding Conference
Center. Board of Directors and members of YASED,
foreign mission representatives, executives of various
organizations, representatives from the Turkish and
foreign media participated in the General Assembly.
Chairman Saban Erdikler, in his opening address evaluated
2005 as regards FDI, and gave an account of the works
carried out by the Association on this subject. Chairman
Erdikler announced the works planned for 2006, and
concluded his speech after voicing his expectations for
support from YASED members by asking for their
participation in the works to be carried out.

After the election of the Meeting Council and one minute
of silence, the reports of the Board of Directors and Board
of Auditors, 2006 budget, and proposals for amendments
in the Association charter were read, debated and
resolved. General Assembly adjourned after the expression
of wishes by members for the coming term.

YASED members, who took the floor in the meeting,
expressed their views regarding the improvement of the
investment environment, things to be done by YASED in
the coming term, and the priorities of 2006.

In the 25th General Assembly, YASED’s title that was
“Foreign Investors Association”, was amended to read
as, “International Investors Association”. The “YASED"”
logo however was kept unchanged by members’ votes.
It was resolved to accept foreign-invested international
corporations with foreign capital in Turkey to the
membership of our Association as previously, by another
amendment made in the Association Charter. Since the
motive of the subject change was to amend the
Association’s title was to denote a more positive meaning,
the change of the title was deemed sufficient, and the
“YASED” logo was kept as it is.

WORKS FOR THE IMPROVEMENT OF THE INVESTMENT
ENVIRONMENT (IIECB)

IIECB works that took start in 2002 involve a chain of
works that will encourage investors - domestic and foreign
- in Turkey, remove the administrative barriers before
investment during and after the investment process,
choosing the best practices of the world and adapt these
to conform to the EU so as to improve Turkey’s investment
environment with the aim of attracting new investments.
In fact, the foundation of IIECB works constitutes of
harmonization efforts with the EU legislation. These
reform works ongoing since 2002 serve the country by
reshaping the investment environment to be more
investor-friendly and provide full conformity to the EU
during membership talks.

IIECB works that gained significant momentum in 2003
upon assignment of State Minister Ali Babacan as the
IIECB Chairman, with political backing, are underway
with growing successes. This success has been
demonstrated by inward FDI flow figures of USD 9.8
billion in 2005 and USD 19.8 billion in 2006.



Calismalari, 2005 yilinda tlkeye ¢ekilen 9.8 milyar dolarlik
yillik yatirimin yanisira 2006 yilinda ¢ekilen yaklasik 19.8
milyar dolarlik ilave bir yatirimla basarili bir bicimde
devam etmektedir.

Yatirim Ortamini lyilestirme Koordinasyon Kurulu (YOIKK),
yatirim ortaminin iyilestirilmesi calismalarina ilave olarak,
20 uluslararasi sirketin CEQ’larinin ve 6zel sektori temsilen
YOIKK Uyesi 4 6rgitiin baskaninin (TOBB, TUSIAD, YASED
ve TIM) katilimlariyla Yatirim Danisma Konseyi
toplantilarinin gerceklestirilmesine katkida bulunmaktadir.
2004 yilindan bu yana yapilmakta olan Basbakanin
baskanliginda, Dinya Bankasi, IMF ve Avrupa Yatirim
Bankasi baskanlarinin ve ilgili bakanlarin da katildigi
Yatirim Danisma Konseyi toplantilarinda Tarkiye'nin,
dogrudan yabanci sermaye yatirimlari icin cok daha guclu
bir cazibe merkezi olma potansiyelini hayata gecirmek
amaciyla biraraya gelen diinyanin ve Turkiye'nin 6nde
gelen kurum ve kuruluslarinin temsilcileri 2007 yili bahar
aylarda dérduncl kez tekrar biraraya gelecek ve mevcut
gelismeleri degerlendirecektir.

YOIKK Yénlendirme Komitesi kapsaminda yapilan
calismalarda yatirimcilar tarafindan karsilasilan en 6nemli
sorunlarin stratli bir bicimde halledilmesi temel hedef
olarak dikkati cekmektedir. Calismalarda genel olarak
gbze carpan hususlar; izin streclerinin karmasikligi,
burokrasinin fazlaligi, YDK toplantilarinda ve
Kizilcahamam Konferansi‘'nda belirlenen yabancilarin
istihdami, sirket tasfiyesi, sektorel izinler , yatirim yeri,
vergi ve tesvikler, gimrukler ve dis ticaret, fikri ve sinai
mulkiyet haklari, kurumsal yénetim ve yatirim promosyonu
gibi ana basliklarla alakali sorunlar olarak 6zetlenebilir.
Mevcut sorunlarin hizli bir bicimde ¢6ztlmesini teminen
9 Nisan 2005 tarihinde kurulan YOIKK Yénlendirme
Komitesi, her ay duzenli olarak toplantilarina devam
etmektedir. Komite bugiine dek yaptigi calismalarda son
derece basarili sonuglar almaktadir.

2006 yilinda da dizenli aylik toplantilar yapan YOIKK
Yoénlendirme Komitesi‘'ne YASED'i temsilen Genel Sekreter
Mustafa Alper katilmaktadir.

YASED ARASTIRMA RAPORLARI

“TURKIYE'DE DOGRUDAN YABANCI SERMAYE
YATIRIMLARINI ETKILEYEN FAKTORLER: BIiR UYGULAMA”
Yrd. Doc. Dr. Aykan Candemir

Akademik calismalarin en dogru ve saghkli bilgi paylasimini
miamkin kilmasi, yabanci sermaye olarak anilan
uluslararasi yatirimlarin, kamuoyunda sadece yeterince
bilgilendirilmemis olmaktan kaynakli yanhs anlama ve
yorumlarin 6ntine gecilmesiyle, tlkemize olan katkilarinin
daha iyi anlasilma ve degerlendirme olanagi saglayacagina
olan inangla, Aralik 2006 tarihinde Ege Universitesi Iktisadi
ve Idari Bilimler Fakultesi Isletme Béluma Ogretim Uyesi
Sayin Dr. Aykan Candemir‘in Turkiye’de Dogrudan Yabanci
Yatirimlar konusunu genis bicimde degerlendirdigi

In addition to the works it carries out on the improvement
of the investment environment, IIECB also contributes to
the organization of Investment Advisory Council meetings,
where the CEOs of 20 international companies and the
chairmen of 4 IIECB-member organizations (TOBB, TUSIAD,
YASED and TiM), as representatives of the private
sector, participate in. Representatives of the leading
establishments and organizations of the world who had
come together in the previous Investment Advisory Council
meetings held since 2004 under the chairmanship of the
Prime Minister and with the participation of the Chairmen
of the World Bank, IMF and European Investment Bank
and related Ministers, with the objective to activate
Turkey’s potential for becoming a stronger point of
attraction for FDI, will convene for the 4th time in 2007
spring, and evaluate the recent developments.

The works carried out within the framework of the IIECB
Steering Committee deal with the leading problems faced
by investors, which can be summarized as; requirement
for an excess number of permits, recurrence of permit
processes and documents, complexity of the permit
processes, and the lengthy periods necessary for obtaining
permits. The IIECB Steering Committee, founded on 9
April 2005 in order to bring in solutions to these problems
holds regular meetings every month, has been carrying
our significant works aimed at solving investors’ problems
in the quickest way possible.

Secretary General Mustafa Alper has been participating
as YASED's representative at the IIECB Steering Committee,
which has held regular monthly meetings in 2006 as well.

YASED ACADEMIC REPORTS

“FACTORS THAT INFLUENCE FDI IN TURKEY: AN
IMPLEMENTATION"
Assoc. Prof. Dr. Aykan Candemir

YASED - International Investors Association, in view of
the fact that academic works facilitate most accurate and
reliable sharing of information, and that the potential
contribution of FDI to our country can be better
understood and evaluated by correcting the
misunderstandings and erroneous comments resulting
from lack of information, had the study titled, “Factors
That Influence FDI In Turkey: An Implementation” by
Assoc. Prof. Dr. Aykan Candemir published as a book, and
presented it to the public in December 2006. In this study,
Assoc. Prof. Dr. Candemir from Ege University, Faculty of



“Tarkiye'de Dogrudan Yabanci Sermaye Yatirimlarini
Etkileyen Faktorler: Bir Uygulama” isimli calisma YASED
Uluslararasi Yatirimcilar Dernegi tarafindan kitap haline
getirilerek, kamuoyuna sunuldu.

“TURKIYE ICIN DOGRUDAN YABANCI YATIRIM
STRATEJISINE DOGRU”

Koc¢ Universitesi Ekonomi Bolumi Ogretim Gérevlisi Dog.
Dr. Kamil Yilmaz tarafindan kaleme alinan ve YASED'in
katkilariyla hazirlanan strateji calismasi 2006 yilinda Turkce
ve ingilizce olarak tamamlanmistir. 23 Subat’ta Ankara’da
gerceklestirilen bir Calistay ile gerek kamu, gerekse 6zel
sektor orgutlerinin katilimlari saglanmis, strateji
dokUmaninin ¢cok yénll olarak tartisiimasi imkani
saglanmistir. Calistay sonucunda gelen Oneriler
dogrultusunda guincellenen Rapor, Turkiye'de toplumun
tum ilgili taraflarinin gorusleri alinarak 6zel sektér
tarafindan hazirlanan ilk yabanci yatirim stratejisi olma
6zelligini de tasimaktadir.

Kitap haline getirilen Strateji ingilizce ve Turkge olarak
basiimis, YASED Uyeleri, kamu ve 6zel sektor temsilcileri,
STKlar ve akademik cevreler ile paylasiimistir. Yapilan
calismanin Tarkiye'nin mevcut ve potansiyel yabanci
yatirimlara iliskin pozitif bakisinin bir gostergesi olacak,
mevcut yatirim ortaminin iyilestirilmesini ve yeni
uluslararasi yatirimlarin tlkeye ¢ekilmesini saglayacak bir
calisma olmasi ve éntmuzdeki 10 yil icin yapilacaklari
gosteren bir yol haritasi olarak uygulanabilir olmasi
hedeflenmistir.

YASED ROADSHOWLARI

* YURTDISI ROADSHOWLAR

Turkiye'nin tanitimi ve 6zellikle dnemli bir yatirim yeri
olarak dunyaya duyurulmasi amaciyla YASED tarafindan
zaman zaman yurticinde ve yurtdisinda roadshowlar
duzenlenmektedir.

Fransa

8-9 Subat 2006 tarihlerinde Turk-Fransiz Ticaret Odasi ve
Paris Sanayi ve Ticaret Odasi'nin isbirligi ile Paris'te
duzenlenen toplantida, Tarkiye'nin yatirim acisindan
tanitimi Genel Sekreter Mustafa Alper tarafindan yapild.
Cok sayida Fransiz yatirimcinin katildigi toplanti son
derece ilgi ¢ekti. Katilimcilar Tarkiye'nin yatirim ortami
ve ekonomik gelismeleri hakkinda bilgilendirildiler.

Yunanistan

19-20 Ekim 2006 tarihlerinde, Yunanistan'in Atina
kentinde dluzenlenen Avrupa Yatirim Bankasi FORUM
2006 Uluslararasi Konferansina Genel Sekreter Mustafa
Alper konusmaci olarak katilarak Turkiye'deki yatirim
firsatlari, dinyada ve Turkiye'de yatirrmda son trendler
ve Turkiye'nin Balkanlar icin bélgesel bir gti¢ olmasi

Economics and Administrative Sciences, Department of
Business Administration evaluates the FDI issue in Turkey
extensively.

“TOWARDS A FOREIGN DIRECT INVESTMENT STRATEGY
FOR TURKEY”

The strategy study prepared by Assoc. Prof. Dr. Kamil
Yilmaz from the Economics Department of Koc¢ University,
and prepared with the contribution of YASED was
completed in Turkish and English in 2006. An extensive
debate on the strategy document was evaluated at a
workshop held in Ankara on 23 February, with the
participation of public and private sector organizations.
The Report, updated in line with the proposals made at
the Workshop is unique, as being the first FDI strategy
prepared in Turkey by the private sector by consulting
with all the related parties of the community.

The Strategy was published in book format in Turkish
and English and shared with YASED members, public
authorities, NGOs and academic circles. The objective of
the study is to be an indication of Turkey’s positive
approach towards existing and potential investors,
facilitate the improvement of the existing investment
environment and inflow of further FDI to the country,
and function as a practical road map that will demonstrate
the steps to be taken for the next ten years.

YASED ROADSHOWS

* OVERSEAS ROADSHOWS

Aiming to present and promote Turkey worldwide as an
exceptional investment point, YASED has been organizing
roadshows from time to time in Turkey and abroad.

France

Secretary General Mustafa Alper participated in the
meeting organized on 8-9 February 2006 in Paris, in
cooperation with the Turkish-French Chamber of
Commerce and Paris Chamber of Industry and Commerce,
and gave a presentation promoting Turkey regarding
FDI. The meeting received strong interest from quite a
few French investors. Participants were informed about
the investment environment and recent economic
developments in Turkey.

Greece

Secretary General Mustafa Alper participated as speaker
in European Investment Bank’s FORUM 2006 International
Conference held on 19-20 October 2006 in Athens, and
addressed the conference on investment opportunities
in Turkey, recent investment trends in Turkey and
worldwide, Turkey’s status as being a regional power in
the Balkans. State Minister and Chief Negotiator for EU



hususlarina iliskin konusma yapti. Cok sayida yatirrmcinin
ve dinyanin 6nde gelen uluslararasi kuruluslarinin
temsilcilerinin katildigi toplantiya, Devlet Bakani ve AB
Basmuzakerecisi Ali Babacan da katilarak bir konugsma

yapti.
ingiltere

6 Kasim 2006 tarihinde, YASED Baskani Saban Erdikler,
Londra’da dluzenlenen Yatirim Forumu’na katildi.
Forum’un temel amaci Turkiye, Rusya ve Kazakistan gibi
Uc yeni yatirim noktasindaki firsatlarin yeni yatirimcilara
tanitilmasi ve katilimcilarin bu Ulkelere yatirima
6zendirilmesiydi. Cok sayida yatirimcinin ilgi gosterdigi
Forum, 6gleden sonra ikili gérismelerle sona erdi.

¢ YURTiICI ROADSHOWLAR
Mersin

YASED, 4 Nisan 2006 tarihinde, Turk-Arap isadamlari
Dernegi ve Mersin Sanayi ve Ticaret Odasi isbirligi ile
Mersin’de “Yabanc Sermaye ve isbirligi imkanlan” konulu
bir roadshow gerceklestirdi. YASED Yonetim Kurulu
Baskan Yardimcisi Otto Bauer ve Genel Sekreter Mustafa
Alper’in katildigi Roadshow’da uluslararasi yatirimlarin
Ulkeye katkisi, isbirligi imkanlari anlatildi. Katilimin son
derece yogun oldugu Roadshow, Mersin limani ve serbest
bolgesini de kapsayan bir program ile sona erdi.

CALISMA GRUPLARI

Vergi ve Tesvikler Calisma Grubu

2006 yili boyunca toplantilarina devam eden Vergi ve
Tesvikler Calisma Grubu YASED Baskani Saban Erdikler
Baskanhginda calismalarini gergeklestirdi. Calisma Grubu
yil boyunca 5 toplanti gerceklestirdi. Bu toplantilarda
Vergi Konseyi'nde ele alinan Kanun taslaklari
degerlendirildi.

Ar-Ge Tesviklerinin énemli bir konu olmasi sebebiyle bu
baslik altinda yapilacak ¢alismalar icin ayri bir Calisma
grubu olusturuldu.

Gelir Vergisi oranlarinda indirim ve iyilestirme éngoéren
Gelir Vergisi Kanun Taslagi calismalarini ytrttmek icin bir
alt komite kuruldu. Yapilan toplantida taslaga iliskin
YASED gorusleri olusturuldu. YASED gorusleri Vergi
Konseyi ve Maliye Bakanligi'na cesitli toplantilar vesilesiyle
yazi ile iletildi. Maliye Bakani ile yapilan gérismede,
gorusler Bakan'a ayrica s6zIU olarak da aktarildi.

Yeni Kurumlar Vergisi Kanunu Taslaginin neler getirecegini
aktaran bir Uye Bilgilendirme Toplantisini takiben, Tasari
kanunlastiktan sonra Calisma Grubu Bagkani Saban
Erdikler, YASED Uyelerine yonelik gerceklestirilen diger
bir Uye Toplantisinda yeni kanunla ilgili bir sunum yapti
ve Uyelerden gelen sorular cevaplandirildi.

Affairs Ali Babacan also joined the meeting, where many
investors and representatives of world’s leading
international organizations participate of in, and made
a speech.

Britain

YASED Chairman Saban Erdikler joined the Investment
Forum held in London on 6 November 2006. The
fundamental objective of the Forum was to promote the
existing investment opportunities in three new investment
points, namely Turkey, Russia and Kazakhstan, and
encourage investors to invest in these countries. The one-
day forum that turned out to be a focus of interest for
many investors, adjourned in the afternoon after bilateral
meetings.

e DOMESTIC ROADSHOWS
Mersin

YASED organized a roadshow titled, “FDI and Cooperation
Opportunities” on 4 April 2006 in Mersin, jointly with
Turkish-Arab Businessmen Association and Mersin
Chamber of Industry and Commerce. YASED Vice Chairman
Otto Bauer and Secretary General Mustafa Alper joined
the Roadshow and informed the participants on the
contribution of FDI to the country and cooperation
opportunities. Participation in Mersin roadshow was
exceptionally high, and the investors were offered the
opportunity of joining an informative tour around the
new Mersin port and free zone.

WORKING GROUPS

Taxes and Incentives Working Group

The Taxes and Incentives Working Group, chaired by
YASED Chairman Saban Erdikler held 5 meetings during
2006, and evaluated the draft laws taken up by the Tax
Council in these meetings.

A separate working group was set up for R&D Incentives,
since the issue was evaluated as of special importance.
Barhan Ozce was appointed as the Chairman of the R&D
Incentives Working Group by the decision of the Taxes
and Incentives Working Group members.

A sub-committee was set up to carry out works on the
Income Tax Draft Law that envisages decrease in income
tax rates and improvement in the Income Tax Law. YASED’s
views on the Draft Law were designated at a meeting.
YASED's views were presented to the Tax Council and the
Ministry of Finance at various meetings. These views were
also conveyed verbally to the Minister of Finance at a
meeting made with the Minister.

In addition to a Member Meeting organized to inform
the members about the new provisions to be introduced
by the prospective new Corporate Tax Law, Chairman of
the Taxes and Incentives Working Group Saban Erdikler
gave a presentation on the new Law and answered the
questions of members subsequent to the enactment of
the Law at another Member Meeting.



2006 yili boyunca calismalarina yogun bir bicimde devam
eden Calisma Grubu, Kurumlar Vergisi Kanunu’'nun
yeniden duzenlenmesi ve Gelir Vergisi Kanun Taslagi ile
ilgili son derece 6nemli ve etkin calismalar yapmaktadir.

isithdam ve Egitim Calisma Grubu

Es baskanliklari YASED Yoénetim Kurulu Bagkan
Yardimcilari Dr. Gulden Turktan ve Otto Bauer tarafindan
gerceklestirilen Calisma Grubu 2006 yilinda faaliyetlerini
strdUrdd. Yil icinde yapilan toplantilarda grup Gyelerine
yonelik gerceklestirilen sunumlar ve yapilan gérismeler
sonrasinda hazirlanan raporda istihdam konusunda éne
cikarilacak baslklar belirlendi. Bunlar:

- Istihdam maliyeti

- Isten cikartma maliyeti

- Ozurlu, eski hikimli ve terdr magduru istihdam

oranlari

- Ortali maliyetler

- Hayat ve Saglik Sigortalari ve Emeklilik Planlari

- Yabancilarin Calisma izinleri

Egitim konusunda hazirlanan rapor ile durum saptamasi
yapildi, ileriye donuk hedefler belirlendi. Egitim ile ilgili
taslak projeler YASED blinyesinde tartismaya acildi.

Adalet Reformu Calisma Grubu

Baskanhgi YASED Baskan Vekili Haluk Can Ozel tarafindan
gerceklestirilen Calisma Grubu 2006 yilinda bir toplanti
gerceklestirdi. Yapilan toplantida Adalet Reformu ve
yapilacaklar hususunda bir hareket plani hazirlanmasi
kararlastirildi.

Calisma Grubu, Yeni Turk Ticaret Kanunu Taslagi'nin neler
getirdigine yénelik Komisyon Baskani Prof. Dr. Unal
Tekinalp'in konusmaci ve YASED Uyelerinin davetli oldugu
bir Konferans dizenledi. ilginin yogun oldugu Konferansta
Yeni Turk Ticaret Kanunu’nda yeralacak htkimler detayli
olarak ele alindi, degisiklik ihtiyaci duyulan hususlar Yasa
Hazirlik Komisyonu Baskani Prof. Dr. Tekinalp'in bilgisine
s6zIU ve yazili olarak sunuldu.

Ar-Ge Tesvikleri Calisma Grubu

Daha 6nce Vergi ve Tesvikler Calisma Grubu altinda ele
alinan Ar-Ge Tesvikleri konusunun énem arz etmesi Gzerine
olusturulan Ar-Ge tesvikleri Calisma Grubu Baskanligina
Barhan Ozce getirildi.

2006 yili sonuna dogru kurulan Calisma Grubu bu sire
icinde 2 toplanti gergeklestirdi. Yapilan toplantilarda
Calisma Grubu'nun misyonu ve hedefleri paylasildi.
Firmalarin Ar-Ge tesviklerini alirken karsilastiklari sorunlar
kamu ile paylasilmak Gzere rapor haline getirildi.

Ar-Ge Tesvik Basvurusu yapmamis olan YASED Uyelerine
danismalik da veren Calisma Grubu, Ar-Ge faaliyetleri
konusunda karsilikli ortak faydanin arttiriimasina yénelik
calismalar yapmaktadir.
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The Working Group has carried out exceptionally
important and effectual works throughout 2006, in
particular on the remodeling of the Income Tax Draft
Law and the enactment of the Corporate Tax Law.

Employment and Education Working Group

The Working Group co-chaired by two Associate Chairmen
of YASED Board, namely Gulden Tirktan and Otto Bauer,
chair the Working Group carried out its works throughout
2006. Following presentations given to the Group
members and debates held at meetings during the year,
the Group has designated the main headlines to be
stressed on the employment issue in a report, as follows;

- Cost of employment

- Cost of lay-offs

- Percentages of mandatory employment of the

handicapped, ex-convicts and victims of terror

- Hidden costs - (Subcontractors)

- Life and Health Insurances and Pension Plans

- Work Permits of Expatriates

The current state of affairs was determined by a report
prepared on the education issue and the prospective
objectives of the Group were designated. Draft projects
on education were put to debate on the whole of YASED.

Judicial Reform Working Group

The Working Group chaired by YASED Deputy Chairman
Haluk Can Ozel, made a meeting in 2006. The group
decided at the meeting to prepare an action plan on the
Judicial Reform and the things to be done.

The Working Group organized a conference on the new
provisions to be introduced by the new Draft Turkish
Commercial Code for YASED members and invited the
Chairman of the Draft Law Preparatory Commission, Prof.
Dr. Tekinalp as the conference speaker. Participants
displayed keen interest in the conference. The provisions
that will appear in the new Turkish Commercial Code
were discussed in-depth at the conference, and issues
deemed to require change were conveyed to Prof. Dr.
Tekinalp, verbally and in writing.

R&D Incentives Working Group

R&D Incentives Working Group was set up since the R&D
incentives issue that was previously under the scope of
work of the Taxes and Incentives Working Group had
gained significance. Barhan Ozce was appointed as the
Chairman of this new Working Group.

Working Group that was set up towards the end of 2006,
held two meetings after that date. The mission and
objectives of the Working Group were shared at these
meetings. The difficulties faced by companies in receiving
R&D incentives were drawn up as a report to be shared
with the public.



YASED uyelerinin yogun ilgi gésterdigi grup ¢alismalarinda
mevcut sorunlarin saptanmasinin yanisira, ortak ¢6zim
Onerileri gelistirilmesi, bilgi paylasimi ve akademik
cevrelerle isbirligine gidilmesi konulari da
dederlendirilmektedir.

KONFERANSLAR

“KURUMLAR VERGISi KANUN TASARISI” SEMINERLERI

YASED Uluslararasi Yatirimcilar Dernegi olarak “Kurumlar
Vergisi Kanun Tasarisi”ni gériasmek Gzere 2006 yihi
icerisinde iki seminer organize etmistir. ilki 13 Subat 2006
tarihinde, istanbul’da gerceklesen toplantida, YASED
Yonetim Kurulu Baskani ve Vergi ve Tesvikler Calisma
Grubu Baskani Saban Erdikler Tasari ile ilgili bir sunum
yaparak, YASED Uyelerine son taslaga iliskin bilgi verdi.
Toplantida ayrica sézkonusu Tasariyla ilgili YASED aksiyon
plani saptandi ve Turkiye'deki uluslararasi yatirimcilari
bekleyen sorun cikabilecek alanlar ve yasayla birlikte
olusan firsatlar gorasulerek, Gyelerin konuyla ilgili
degerlendirmeleri alindi. Seminerlerin ikincisi, Kanunun
yasalagmasinin ardindan, 11 Temmuz 2006 tarihinde
gergeklestirildi. Bu toplantida YASED Baskani Saban
Erdikler bir sunum yaparak, Yeni Kurumlar Vergisi
Kanunu'nu ayrintili olarak degerlendirdi. Yasanin
gerekgeleri ve getirileri katilimcilar ile beraber irdelendi.

“YENI IMAR KANUNU YASA TASARISI” PANELI

YASED, Bayindirlik ve Iskan Bakanligi tarafindan hazirlanan
“Planlama ve Imar Kanunu Tasarisi” Taslagi’'nda yeralan
hususlari gérismek ve yeni uygulamalarin getirilerini tim
taraflarin gérislerini alarak degerlendirmeye a¢cmak
amaciyla 24 Subat 2006 tarihinde istanbul’da “Yeni imar
Kanunu Yasa Tasarisi Paneli” dizenledi.

Bayindirlik ve Iskan Bakani Faruk Nafiz Ozak’in Onur
Konugu olarak katildigi Panel’de kamu ve 6zel sektérden
alaninda uzman bir ¢ok isim, yeni imar Kanunu Yasa
Tasarisi’ni, yatirimciya getirileri ve uygulamadan
kaynaklanabilecekler sorunlar acisindan tartisti. imar
Kanunu 18. madde uygulamasi olarak da bilinen
Dizenleme Ortaklik Payr uygulamasi, Organize Sanayi
Bolgelerinde yetkinin yerel ydonetimlere devredilmesi ve
yasanin uygulamada ¢ok ciddi ve haksiz 6l¢ide emlak
vergisi yukUmlUkleri yaratacak olmasi konulari tGzere
tartisilan panel katilimcilarin sorularinin yanitlanmasi ile
son buldu.
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The Working Group also offers consultancy for YASED
member companies, which have not yet filed for R&D
Incentives and carries out works oriented on increasing
the joint benefits involving R&D activities.

Identification of the existing problems, development of
joint solution proposals, information sharing and
collaboration with academic circles are being evaluated
in the Group works, which have received keen interest
from YASED members.

CONFERENCES

SEMINARS ON “DRAFT LAW ON CORPORATE TAX"

YASED - International Investors Association organized
two seminars in 2006 to discuss the Draft Law on Corporate
Tax. In the first meeting held in Istanbul on 13 February
2006, Chairman of the YASED Board and Chairman of
the Taxes and Incentives Working Group Saban Erdikler,
gave a presentation and informed YASED members on
the latest Draft. Subsequently, YASED’s action plan
regarding the subject Draft was prepared and the areas
of difficulty awaiting foreign investors in Turkey and the
opportunities that emerge along with the law were
debated, and members’ evaluations on the subject were
obtained at the meeting. The second seminar was held
on 11 July 2006 following the passing of the Law. YASED
Chairman Saban Erdikler gave a presentation at this
meeting and evaluated the New Corporate Tax Law in
detail. The rationale behind the law and its advantages
were evaluated together with the participants.

PANEL ON “NEW LAND DEVELOPMENT BILL"”

YASED organized a Panel on “New Land Development
Bill” on 24 February 2006 in Istanbul, to discuss the issues
stipulated in the Draft prepared by the Ministry of Public
Works and Settlement, and to open up to evaluation the
effects of the new applications by receiving views of all
parties concerned.

Minister of Public Works and Settlement Faruk Nafiz Ozak
participated in the Panel as the Guest of Honor. Several
experts from the public and private sector discussed the
new Land Development Bill from the point of its benefits
to investors and the problems that may arise during its
implementation. Partnership Share in Arrangement
implementation (DOP), which is dubbed as the
implementation of Article 18 of the Land Development
Law; transfer of authority to local administrations at
Organized Industrial Zones; and the fact that the
implementation of the law will create severe and unjust
property tax obligations were discussed, and the Panel
was closed following a Q&A session.



“KURESEL SERMAYE: EFSANELER VE GERCEKLER”
KONFERANSI

Kog Universitesi Isletme Enstitiisii ve YASED isbirligiyle 24
Mart 2006 tarihinde, Ko¢ Universitesi'nde “Kiresel
Sermaye:Efsaneler ve Gercekler” Konferansi dizenlendi.

Duzenlenen konferansin ana amaci, AB’ye tam Uyelik
strecinde Turkiye’nin bir yatinm noktasi olarak tanitiminin
yapilmasi, buglne dek yabanci sermaye ile ilgili bilinenlerin
yeniden sorgulanmasi ve mevcut gerceklere iliskin son
durumun kamuoyuyla paylasilmasi oldu. Toplantida
konusma yapan Baskan Saban Erdikler, Turkiye'nin gerekli
adimlari atmasi halinde 6énemli bir cazibe merkezi
olacaginin altini cizdi.

“TURK TICARET KANUNU TASARISI NELER GETIRIYOR”
SEMINERI

YASED - Uluslararasi Yatirimcilar Dernegi olarak, 13 Kasim
2006 tarihinde, Swissotel’de, Turk Ticaret Kanunu Tasarisi
Komisyonu Baskani Sayin Prof. Dr. Unal Tekinalp'in
konusmaci oldugu “Turk Ticaret Kanunu Tasarisi Neler
Getiriyor” baslikli bir Seminer diizenlenmistir. Dizenlenen
Seminerde, Sayin Prof. Dr. Unal Tekinalp, Kanun Tasarisi
hazirlanirken yasanan gelismeler ve asamalari ve icerigi
konusunda katilimcilara genis bilgi verdi. Seminer,
katiimcilarin soru-cevap bolumdu ile son buldu.

“MARKA SAHTECILIGi: DUNYADA VE TURKIYE'DE DURUM
VE COZUM ONERILERI” KONFERANSI

Herbiri kendi sektérintn en énemli firmalari arasinda
olan ve yaklasik 350 markayi temsil eden BAT (British
American Tobacco), Eczacibasi-Beiserdorf,
Johnson&Johnson, JTI (Japanese Tobacco Inetrnational),
Henkel, L'oreal, Mey Icki, Nestle, Pfizer, Philip Morris,
Procter&Gamble, Reckitt Benckiser ve Unilever’in
olusturdugu Marka Koruma Grubu, 17 Kasim 2006
tarihinde, Lutfi Kirdar Uluslararasi Kongre ve Sergi
Sarayi'nda, Turk Patent EnstitUsu ile birlikte ve YASED'in
destekleriyle “Marka Sahteciligi: Diinyada ve Turkiye'de
Durum ve Cézim Onerileri” baslikli uluslararasi konferansi
duzenledi.

“Sahtecilik ve Taklitcilige” karsi tuketiciyi bilinclendirmek

ve Ulke ekonomisinin bu olumsuz tablodan daha fazla
zarar gérmesini engellemede ilgili kurum ve kuruluslarla
isbirligi yapmak amaciyla diizenlenen konferansta; Sanayi
ve Ticaret Bakani Ali Coskun, Turk Patent Enstitlst Bagkani
Doc. Dr. Yusuf Balci, Marka Koruma Grubu adina Mey icki
CEQO’'su Galip Yorgancioglu ve YASED Baskani Saban
Erdikler, konusma yaptilar.
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“GLOBAL FDI MOVEMENTS: MYTHS AND FACTS”
CONFERENCE

“Global FDI Movements: Myths and Facts” Conference
was organized jointly by Kog¢ University Management
Institute and YASED on 24 March 2006 at Ko¢ University.

The main purpose of the conference was to promote
Turkey as a point of investment during the full EU
membership process, to check once again the information
accumulated until today regarding FDI, and to share the
latest facts with the public. Chairman Saban Erdikler gave
a speech at the meeting and underlined that Turkey shall
become a significant center of attraction if the required
steps are taken.

SEMINAR ON “THE DRAFT TURKISH COMMERCIAL CODE”

YASED - International Investors Association organized a
seminar on “Draft Turkish Commercial Code” on 13
November 2006 at Swissotel Istanbul. The speaker of the
Seminar, Chairman of the Commission for the Turkish
Commercial Draft Code, Prof. Dr. Unal Tekinalp, presented
extensive information to the participants on the
developments experienced during the preparation of the
Draft Code and the stages of the groundwork and the
contents of the Draft Code. The seminar was adjourned
following a Q&A session held with the participants.

“BRAND COUNTERFEITING: THE GLOBAL AND TURKISH
SITUATION, DETERMINANTS AND SOLUTION PROPOSALS”
CONFERENCE

Trademark Protection Group that constitutes of BAT
(British American Tobacco), Eczacibasi-Beiserdorf, Johnson
& Johnson, JTI (Japanese Tobacco International), Henkel,
L'Oreal, Mey Alcoholic Beverages, Nestle, Pfizer, Philip
Morris, Procter & Gamble, Reckitt Benckiser and Unilever,
each of which are among the leading companies of their
respective sectors and which represent approximately
350 trademarks, organized an international conference
titled “Brand Counterfeiting: The Global and Turkish
Situation, Determinants and Solution Proposals” on 17
November 2006 at Lutfi Kirdar International Convention
and Exhibition Centre in cooperation with Turkish Patent
Institute and with the support of YASED.

The opening speeches of the conference, organized with
the objective to increase consumer awareness against
“Counterfeiting and Imitation” and to establish
cooperation with related authorities and associations to
prevent further damage on the national economy from
this negative environment were made by Minister of
Industry and Commerce Ali Coskun, President of the
Turkish Patent Institute Assoc. Prof. Dr. Yusuf Balci, and
Chairman of YASED Saban Erdikler.



“15. YUVARLAK MASA TOPLANTISI - KURESEL
EKONOMIDE TURKIYE'NIN YERI” KONFERANSI

YASED Uluslararasi Yatinmcilar Dernegi olarak, Economist
tarafindan 20 Eylul 2006 tarihinde dizenlenen
“15. Yuvarlak Masa Toplantisi - Kiresel Ekonomide
Turkiye'nin Yeri” Konferansi'na destek verildi. Yapilan
Konferansta, Devlet Bakani ve AB Basmuzakerecisi Ali
Babacan bir konusma yaparak, HakUmetin uluslararasi
yatirimlarin ¢cekilmesi hususunda son derece kararl oldugu
mesajini iletti.

UYELER ILE YEMEKLI TOPLANTILAR
UYE TOPLANTILARI

8 Haziran 2006 tarihinde, YASED - Uluslararasi Yatirimcilar
Dernegi olarak 2006 yilinin ilk Gye toplantisi, Conrad
Oteli'nde gerceklesti. Uyelerin genis katilimi ile gerceklegen
toplantida, Uclinct Yatirim Danisma Konseyi toplantisi
hakkinda bilgi verildi ve Uye Memnuniyet Anketi sonuclari
aciklandi. YASED Calisma gruplarinin isleyisi ile ilgili
Uyelere bilgi verilen toplantida, son olarak Gyelerden
gelen giindem o6nerileri goérusalda. Toplanti, tyelerin
sorularinin cevaplanmasi ile son buldu.

YASED - Uluslararasi Yatirimcilar Dernegi 2006 yil ikinci
Uye toplantisi 19 Aralik 2006 tarihinde The Marmara
Oteli'nde gerceklestirildi. Uyelerden gelen gliindem
énerileri dogrultusunda diizenlenen toplantida, Uye
firmalarin sektérde yasadiklari sorunlar ve éncelikle
¢6zUlmesi gereken problemler tartisildi. Toplanti Gyelerin
soru-cevap bolimu ile son buldu.

ENERJI VE TABIi KAYNAKLAR BAKANI SAYIN HiLMi
GULER'IN KONUSMACI OLDUGU YASED UYE YEMEGI

Dernegimiz YASED, 25 Mayis 2006 tarihinde istanbul’da
Enerji ve Tabii Kaynaklar Bakani Sayin Hilmi Guler’in
konusmaci olarak katildigi ve “Turkiye'nin Yakin Dénem
Enerji Politikasi, Ozellestirme Projeleri, Yeni Yatinmlar ve
Ozel Sektérin Roli” konusunda bir konusma yaptigi
yemekli bir toplanti diizenlendi. YASED Uyelerinin yani
sira, sivil toplum kuruluslari, yabanci misyon temsilcilikleri
ve basin mensuplarinin katildigi yemekte Sayin Hilmi
Guler, konusmasinin ardindan katilimcilarin sorularini
yanitladi.
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“15t BUSINESS ROUNDTABLE WITH THE GOVERNMENT
OF TURKEY - TURKEY'S PLACE IN THE GLOBAL ECONOMY"”
CONFERENCE

YASED - International Investors Association provided
support for the “15th Business Roundtable with the
Government of Turkey - Turkey’s Place in the Global
Economy” organized by the Economist on 20 September
2006. Minister of State and Chief Negotiator for EU Affairs
Ali Babacan made a speech at the Conference, conveying
the message that the Government is exceptionally
determined to attract international investments.

LUNCHEONS WITH MEMBERS
MEMBER MEETINGS

The first Member Meeting of 2006 was organized by
YASED - International Investors Association on 8 June
2006 at Conrad Hotel. The meeting convened with broad
participation of the Members. Members were informed
on the Third Investment Advisory Council meeting and
the results of the Member Satisfaction Survey were
announced. Members were also updated on the course
of YASED Working Groups and the agenda proposals
received from the members were discussed. The meeting
was closed after answering of the questions directed by
the members.

The second Member Meeting of 2006 was held on 19
December 2006 at the The Marmara Hotel. At the meeting,
organized in line with the agenda proposals received
from the Members, the problems encountered by the
Member companies in their sectors and the problems
that need to be solved with priority were discussed. The
meeting was closed following a Q&A session.

YASED MEMBER DINNER, IN WHICH MINISTER OF ENERGY
AND NATURAL RESOURCES HILMI GULER PARTICIPATED
AS SPEAKER

YASED organized a dinner meeting on 25 May 2006 in
Istanbul in which Minister of Energy and Natural Resources
Mr. Hilmi Guler participated as our Guest of Honor and
made a speech on, “Turkey’s Short Term Energy Policy,
Privatization Projects, New Investments and the Role of
the Private Sector”. Representatives of NGO’s, foreign
missions and members of press joined the dinner along
with YASED Members. Following his speech Minister Gller
answered the questions of the participants.



CESITLI FAALIYETLER

GELENEKSEL ANKARA RESEPSIYONU

YASED, Geleneksel Ankara Resepsiyonu’'nu 8 Kasim 2006
tarihinde Ankara Swissotel’de gergeklestirdi. Basbakan
Recep Tayyip Erdogan’in onur konugu oldugu ve
Turkiye'de yabanci yatirimlar ve yatirim ortamini iyilestirme
calismalarina iliskin bir konusma yaptigi Resepsiyona,
Bakanlar, milletvekilleri, Ust dlizey burokratlar, yabanci
misyon temsilcileri, bayUkelgiler, yerli ve yabanci 6rgut
temsilcileri ve YASED Uyelerinin aralarinda bulundugu
yaklasik 400 konuk katildi.

Basbakanin konusmasi sonrasinda YASED Y&netim Kurulu
Uyeleri, Basbakan ile yatirim ortaminin dlzeltilmesiyle
ilgili konularin gérisalmesi icin biraraya geldiler. Yabanci
yatinmcilarin sorunlarinin tartisildigi toplanti, son derece
verimli gecti. Sayin Basbakan, kendisine iletilen sorunlar
ile ilgili olarak, toplanti sirasinda ilgili Bakan ve burokratlar
gorevlendirerek, ¢cozimlerin hizlandirilmasi i¢in samimi
bir caba icinde oldu. Toplantiya Basbakan Recep Tayyip
Erdogan’in yanisira Maliye Bakani Kemal Unakitan ve
Turkiye Yatirim Destek ve Tanitim Ajansi Baskani Alparslan
Korkmaz da katildi.

MARKA KORUMA GRUBU CALISMALARI

Cogu YASED uyesi 13 kurulusun biraraya gelmesiyle 2002
senesinde calismalarina baslayan Marka Koruma
Grubu’nun yarittagu calismalara YASED olarak aktif
katilim ve destek saglandi. Fikri Mulkiyet Haklari altinda
cok 6nemli bir baslk olan Marka Korunmasi konusunda
kamuoyunun bilgilendirilmesi, ilgili kurum ve mercilerde
cesitli egitim seminerleri, kamuya acik panel ve
konferanslar diizenlenmesi, basin ve yayin ve Ankara’da
ilgili kamu yéneticileriyle yarattlen yakin temaslar ile
Tarkiye'de marka korunmasi ve kamu saghginin
go6zetilmesi husususlarinda son derece 6nemli calismalar
yapan Grubun, 2006 yilinda dtzenlendigi uluslararasi
Konferansta Sanayi ve Ticaret Bakani Ali Coskun’un
yanisira, Turkiye Patent Enstitist Bagkani Dog. Dr. Yusuf
Balci ve YASED Baskani Saban Erdikler’in de birer sunumlari
olmustur.
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MISCELLANEOUS ACTIVITIES

TRADITIONAL ANKARA RECEPTION

Traditional Ankara Reception of YASED was held on 8
November 2006 at Ankara Swissotel. Prime Minister Recep
Tayyip Erdogan was the Guest of Honor of the Reception
and made a speech on FDI in Turkey and the works on
the improvement of the investment environment.
Approximately 400 guests participated to Reception
among which were Ministers, members of parliament,
senior bureaucrats, representatives of foreign missions,
ambassadors, representatives of national and international
organizations and YASED members.

Board members of YASED met with the Prime Minister,
following his address, to discuss the matters regarding
the improvement of the investment environment. The
meeting, where the problems of the foreign investors
were discussed was extremely fruitful. The Prime Minister
has shown sincere efforts for expediting the solutions for
the problems presented, by delegating the related
Ministers and bureaucrats during the meeting. Minister
of Finance Kemal Unakitan and the President of the
Investment Support and Promotion Agency of Turkey
(ISPAT) Alparslan Korkmaz also participated in this
meeting.

WORKS OF THE TRADEMARK PROTECTION GROUP

YASED has provided active participation and support to
the works conducted by the Trademark Protection Group,
which had started its activities in 2002. Trademark
Protection Group is a formation with 13 member
companies, most of which are YASED members, has been
conducting extremely important works on protection of
trademark and protection of public health issues in Turkey
by creating public awareness on Trademark Protection,
which is a significant section of Intellectual Property
Rights issue, organizing various training seminars at
related establishments and authorities, and open panel
and conferences, maintaining close contact with the press,
media and the related bureaucrats in Ankara. Minister
of Industry and Commerce Ali Coskun, President of Turkish
Patent Institute Yusuf Balci and Chairman of YASED Saban
Erdikler made presentations at the international
conference organized by the Group in 2006.



MEDYA iLE ILISKILER

UNCTAD 2006 DUNYA YATIRIM RAPORU’NUN TANITIMI

UNCTAD - Birlesmis Milletler Ticaret ve Kalkinma Orgt
tarafindan hazirlanan 2006 yili Dinya Yatirim Raporu,
her yil oldugu gibi, diinya ile eszamanl olarak, YASED
tarafindan 16 Ekim 2006 tarihinde dizenlenen bir basin
toplantisi ile kamuoyuna agiklandi. 2006 yili Dinya Yatirim
Raporu agiklamasi, YASED Genel Sekreteri Mustafa Alper
tarafindan yapildi.

YASED Yoénetim Kurulu Baskani Saban Erdikler yaptigi
konusmada 2006’da tiim diinyada hareket eden Dogrudan
Yabanci Yatirimlarda mega birlesme ve satinalmalarin
buylk payi oldugunu, d6nimuzdeki yillarda birlesme ve
satinalmalarda yasanacak patlamanin etkilerinin devam
edecegini iletti. Son donemde 6zellikle Turkiye gibi
gelismekte olan pazarlara artan ilgi ile birlikte 6zel yatirm
fonlarinin (private equity funds) bayuk miktarda
Turkiye'ye akmaya basladiginin altini cizdi. Toplanti basin
mensuplarinin soru-cevap bélimu ile son buldu.

YASED BAROMETRE

YASED'in 6 ayda bir tyeleri arasinda piyasanin nabzini
Olgmeye yonelik gergeklestirdigi Barometre anket ¢alismasi
2006 yilinda da devam etti. YASED Uyeleri arasinda yapilan
anket dogrultusunda, yatirimcilarin ekonomiye bakislari,
beklentilerini degerlendirdikleri ¢calisma, dizenlenen bir
basin toplantisi ile kamuoyuna duyuruldu.

2006 yilinin ilk Barometre Basin Toplantisi 17 Subat 2006
tarihinde gerceklestirildi. Yilin ikinci Barometre sonuclari,
13 Eylul 2006 tarihinde dlizenlenen Basin toplantisinda,
Insight YASED dergisinin yeni sayisi ile birlikte basin
mensuplarina sunuldu.

YASED’in 2006 yilinda dizenlenen tim Basin
Toplantilarina, yerli-yabanci tim basin mensuplarinin
gosterdigi yogun ilgi memnuniyetle karsilandi.

‘TURKIYE ICIN DOGRUDAN YABANCI YATIRIM
STRATEJISINE DOGRU” BASIN TOPLANTISI

YASED olarak, Tarkiye'nin mevcut ve potansiyel yabanci
yatirimcilara pozitif bakisinin bir gostergesi olarak, mevcut
yatirim ortaminin iyilestirilmesini ve yeni yabanci
yatirimailarin tlkeye cekilmesini saglayacak, dnimuzdeki
on yil i¢in Turkiye'nin yabanci yatirimlar konusunda
stratejisinin tum taraflarin goérusleri alinarak ve ilgili
makamlarca uygulamaya konmasi hedefiyle hazirlanan
“Tarkiye icin Dogrudan Yabanci Yatirim Stratejisine Dogru”
Raporu 17 Temmuz 2006 tarihinde bir basin toplantisi ile
kamuoyuna duyuruldu. YASED Y&énetim Kurulu Bagkani
Saban Erdikler’in acilis konusmasi sonrasinda, raporu
hazirlayan Ko¢ Universitesi Ekonomi Bélimi Ogretim
Uyesi Doc.Dr. Kamil Yilmaz raporun sunumunu yapti.
Toplanti soru-cevap boélumu ile son buldu.
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RELATIONSHIPS WITH THE MEDIA

LAUNCHMENT OF UNCTAD 2006 WORLD INVESTMENT
REPORT

As in previous years, 2006 World Investment Report
prepared by UNCTAD - United Nations Conference on
Trade and Development, was launched in Turkey by
YASED, simultaneously with other parts of the world,
with a press conference held on 16 October 2006. The
2006 World Investment Report was declared by YASED
Secretary General Mustafa Alper.

In the speech he gave on the occasion, Chairman of YASED
Saban Erdikler conveyed that in 2006 mega M&As had a
significant share in global FDI movements, and the effects
of the boost to be encountered in M&As in the coming
years will continue. Chairman Erdikler underlined that
private equity funds have started flowing into Turkey in
large amounts in line with the increasing interest
particularly in developing market such as Turkey, recently.
The meeting was adjourned following a Q&A session held
with press members.

YASED BAROMETER

The Barometer Survey analyses conducted by YASED bi-
annually among its members, oriented toward feeling
the pulse of the market, continued in 2006 as well. The
results of the surveys conducted among YASED members
evaluating the outlook of investors on the economy, and
their expectations were announced to the public through
a press conference.

The first Barometer Press Conference of 2006 was held
on 17 February 2006. The second Barometer results of
the year were announced to the members of press with
press conference organized on 13 September 2006, along
with the new issue of the Insight YASED magazine.

The keen attention paid by local and foreign press
members to all press conferences organized by YASED in
2006 was welcomed.

“TOWARDS A FOREIGN DIRECT INVESTMENT STRATEGY
FOR TURKEY” PRESS CONFERENCE

“Towards A Foreign Direct Investment Strategy for Turkey”
Report was publicized by a press conference organized
on 17 July 2006. The Report was prepared with the
objective of providing the implementation on the FDI
Strategy for Turkey that will constitute a positive indication
of Turkey’s affirmative approach towards existing and
potential investors, improve the existing investment
environment and increase inflow of FDI to the Country
for the next ten years; by related authorities, by consulting
with all the related parties. Following the opening speech
of YASED Chairman Saban Erdikler, Prof. Dr. Kamil Yilmaz
from the Economics Department of Ko¢ University
presented the report he had prepared. The meeting was
closed following a Q&A session.



DIGER ETKINLIKLER

ULUSLARARASI DANISMA KURULU (UDK)

Turkiye'ye en fazla yatirim yapan 10 tlkenin (ABD, Kanada,
isvicre, Almanya, italya, Japonya, Hollanda, ingiltere,
Fransa ve Yunanistan) Buyukelcileri, Diinya Bankasi, IMF,
IFC, Birlesmis Milletler Turkiye temsilcileri, AB Komisyonu
Buyukelcisi ve YASED Yoénetim Kurulu Gyelerinin
katilimlariyla yilda iki kere toplanan YASED Uluslararasi
Danisma Kurulu, 2006 yilinda calismalarina devam etti.
Turkiye'ye daha fazla yabanci yatirim ¢ekilmesi, mevcut
yatirimcilarin sorunlarinin gérasilmesi ve ortak ¢6zim
Onerilerinin gelistirilmesi icin calismalar yaraten
Uluslararasi Danisma Kurulu'nda Turkiye'nin Avrupa
Birligi'ne tam Uyeligi hususunda destek talep edilirken,
Tlarkiye'de tam uyelige gecgis, yatirirm ortaminin
iyilestirilmesi ve YASED'in 2006 yilinda takip ettigi cesitli
projeler ele alindi; bu konularda karsilikh fikir alisverisinde
bulunuldu.

2006 yilinda 8 Kasim'da gerceklestirilen Kurul toplantisina
Turkiye Yatirim Destek ve Tanitim Ajansi Baskani Alparslan
Korkmaz ve Bagkan Yardimcisi Can Levent Seckin katilarak,
Ajansin 6nimuizdeki dénem yapacadi calismalara iliskin
bilgi paylastilar. Toplantinin aksaminda YASED'in
duzenledigi Geleneksel Ankara Resepsiyonu’na da katilan
UDK uyeleri calismalardan duyduklari memnuniyeti dile
getirdiler.

YATIRIM DANISMA KONSEYi TOPLANTISI

Basbakan Recep Tayyip Erdogan’in baskanliginda toplanan
Konsey'de yer alan, dinyanin énde gelen 20 yatirimcisinin
CEO'lar, TOBB, TUSIAD, TiM, YASED Baskanlari, Diinya
Bankasi, IMF, Avrupa Yatirim Bankasi Baskanlari ve Devlet
Bakani ve AB Basmuzakerecisi Ali Babacan, Sanayi ve
Ticaret Bakani Ali Coskun ve Maliye Bakani Kemal Unakitan
ile Turkiye'ye daha fazla uluslararasi yatirnm cekilebilmesi
hususunda yapilmasi gerekenler ve atilmasi 6nemli
adimlara iliskin Hikimete ve is ¢evrelerine danismanlik
veren bir Konsey yapisindadir. Konsey yilda bir kere
toplanmaktadir. ilki 15 Mart 2004 tarihininde
gerceklestirilen Yatirrm Danigsma Konseyi toplantisinin
ikincisi 29 Nisan 2005 tarihinde, Gg¢lncUsu ise 29 Haziran
2006 tarihinde toplanmistir.

Gecmis yillarda oldugu gibi Al Shaya Trading Company,
American International Group (AIG), Arcelor S.A., BNP
Paribas, Cisco Systems,Citigroup Inc., Corus Group,
Eldorado Gold Corporation, Fiat S.p.A., Groupe Danone,
Hyundai Motor Company, ISCAR, Metro AG, Mitsui Co.,
Ltd., Nortel Networks Corp., Siemens AG, Toyota Motor
Corporation, Unilever N.V. CEOlarinin katilimlariyla
toplanan Konseye basinin ilgisi son derece yogun oldu.

29 Haziran'da gergeklestirilen toplanti sonrasi yapilan
aciklamada, katilimcilar tespit edilen yeni hususlarin
strekli ve uzun dénemli bir caba gerektirmekte oldugunu
ve hukumetin Turkiye'de 6zel sektor yatirimlarini arttirma
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OTHER ACTIVITIES

INTERNATIONAL ADVISORY BOARD (IAB)

YASED International Advisory Board that convenes twice
a year with the participation of the Ambassadors of 10
leading investor countries in Turkey (USA, Canada,
Switzerland, Germany, Italy, Japan, Netherlands, UK,
France and Greece), representatives of the World Bank,
IMF, IFC and the United Nations in Turkey, Ambassador
of EU Commission and Board members of YASED,
continued its works in 2006. IAB that carries out works
aiming at attracting further FDI to Turkey, discussing the
problems of existing investors and developing joint
solution proposals, was asked for support regarding
Turkey’s EU full membership. The Board, in this context
conferred Turkey’s full membership process, improvement
of the investment environment and various projects
carried out by YASED in 2006, and views were exchanged
on these issues.

Chairman of the Investment Support and Promotion
Agency of Turkey Alparslan Korkmaz and Vice Chairman
Can Levent Seckin joined the Board meeting held on 8
November in 2006, and shared information on the works
to be carried out by the Agency in the coming term. IAB
members, who participated in the Traditional Ankara
Reception organized by YASED on the evening of the
meeting, expressed their satisfaction concerning the works
carried out.

INVESTMENT ADVISORY COUNCIL MEETING

Investment Advisory Council (IAC) acts as a Council,
providing consultancy to Turkish Government and business
circles concerning the steps and measures to be taken to
increase FDI inflows to Turkey. The Council convenes
under the Presideny of Prime Minister Recep Tayyip
Erdogan with the participation of the CEQ’s of the leading
20 investors of the world; Chairmen of TOBB, TUSIAD,
TIM and YASED, Chairmen of the World Bank, IMF,
European Investment Bank;, Minister of State and Chief
Negotiator for EU Affairs Ali Babacan, Minister of Industry
and Commerce Ali Coskun and Minister of Finance Kemal
Unakrtan. The Council meets once a year. The inaugural
meeting of the Investment Advisory Council was held on
15 March 2004, the second meeting was held on 29 April
2005 and the third one was held on 29 June 2006.

As in previous years, press showed great interest in the
Council meeting held with the participation of Al Shaya
Trading Company, American International Group (AlG),
Arcelor S.A., BNP Paribas, Cisco Systems, Citigroup Inc.,
Corus Group, Eldorado Gold Corporation, Fiat S.p.A.,
Groupe Danone, Hyundai Motor Company, ISCAR, Metro
AG, Mitsui Co. Ltd., Nortel Networks Corp., Siemens AG,
Toyota Motor Corporation, Unilever N.V.

In the Declaration of Outcomes announced after the
meeting held on June 29, the participants confirmed that
new items designated by the Council require constant
and long term efforts, and that in this sense it was
noteworthy that the strategies taken for increasing private



stratejilerinin 6ncelikli hedefleri arasinda yer almasinin
bu anlamda 6nemli oldugunu kaydettiler. Bu hususlarda
saglanacak ilerlemelerin 6nimuzdeki yilda daha da fazla
uluslararasi dogrudan yatirim akisi saglayacagina
inandiklarini aciklayan Konsey Uyeleri AB’ye katilim
yolunda ilerlerken makroekonomik, politik ve mali
piyasalardaki istikrari koruyacak ve gelistirecek politika
ve reformlari uygulamada gosterdigi kararliligin 6Gnemini
vurguladilar.

Sonug deklarasyonunda yer alan hususlar sunlardir:
e Rekabetci pazar ortamini gelistirmek icin 6zellestirmeye
ve deregulasyona devam edilmesi,

e Egitim ve 6gretimin gelistirilmesi ve 6zel sektérin ve

kamunun ihtiyaclarini karsilayacak dizeye getirilmesi,

e Arastirma ve gelistirme, yenilikcilik, teknolojiden

yararlanma ve kalite standartlarinin kullaniminin

yayginlastiriimasi,

o Ozellikle asagidaki konularda altyapinin gelistirilmesi,
e Lojistik, ulastirma ve gumrik altyapisinin
iyilestirilmesi,

e Enerji sektdrinin serbestlestiriimesine devam
edilmesi,
¢ Bilgi ve iletisim teknolojilerine erisim ve kullanim

e Yatirimlarin énltndeki idari engellerin azaltilmasi,

lisanslama sureclerinin, Ar-Ge projelerinin onaylanmasi

islemlerinin, yatirim arazisine erisim sikintilarinin ve
ithalattaki kisitlamalarin ele alinmasi,

e Yargi sirecinin etkinliginin artirilmasi,

e isguicti piyasasinda, etkinligin ve esnekligin saglanmasi,

e Kurumsal yénetisimin guclendirilmesi,

e Sosyal guvenlik sistemi reformuna devam edilmesi,

e Mali piyasalarin derinliginin artirilmasi, bu kapsamda

finansmana erisimin artirilmasi, sigortacilik sektérint

duzenleyici ¢ercevenin guclendirilmesi ve menkul kiymet
borsasinin yayginlastirilmasi,

e Yatirim tanrtim ve iletisim etkinliklerinin gelistirilmesi,

e Kayitdisi ekonominin azaltilmasina yénelik ¢calismalara

devam edilmesi.

YASED GALA YEMEGI

14 Eylul 2006 tarihinde, Sait Halim Pasa Yalisi'nda
dizenlenen Gala yemeginde YASED Uyeleri, cesitli Glkelerin
buyukelcileri, diger yerli ve yabanci misyon temsilcileri ve
YASED dostlariyla biraraya gelindi. Gala’'nin acis
konusmasini yapan Baskan Saban Erdikler, géreve baslamis
oldugu 2003 yilindan bu yana yuratulen calismalardan
kisaca bahsetti.

Dernegin, 26. Kurulus yildonumu vesilesiyle diizenlenen
ve son derece keyifli bir ortamda gecen gece, iyi dileklerin
iletilmesi ile sona erdi.

INSIGHT YASED 2006

Uluslararasi Yatirimcilar Dernedi - YASED adina Rota
Yayincilik tarafindan hazirlanan Insight YASED'’in 2006
yilinda ¢ikarttigi 5 sayi ve 2007 piyasa tahminlerini iceren
Ozel sayisi “Insight YASED Exclusive” ile okuyucularindan
son derece olumlu tepkiler almaktadir. Dergi sosyolojik
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sector investments in Turkey was among the priority
objectives of the Government. Announcing that they
believe the improvement achieved in these subjects shall
provide further FDI inflows in the coming year, Council
members emphasized the importance of the
determination demonstrated by the Government in
implementing the policies and reforms that will protect
and develop macroeconomic and political stability and
stability of financial markets, on the road to accession to
the EU.

The issues included in the Declaration of Outcomes were:
e Continue with privatization and deregulation to improve
competitive market economy environment,
e Improve education to ensure better alignment with the
needs of the private and public sectors,
® Increase research and development, innovation,
technology adoption and use of quality standards,
e Improve infrastructure with a focus on:
e Logistics: transport and customs processing,
e Continued liberalization of the energy sector,
e Access to and use of information and
communication technology.
e Accelerate the reduction of administrative barriers,
particularly: licensing, requirements, R&D approval
processes, limited access to land and restrictions on imports
e Increase the efficiency of judicial processes,
® Enhance the efficiency and flexibility of the labor market,
e Enhance corporate governance,
e Continue the reform of the social security system,
e Deepen financial market development, including
increasing access to finance, strengthening the regulatory
framework for the insurance sector and broadening the
stock market
e Improve investment promotion and communication
activities,
e Continue efforts to reduce the unregistered economy.

YASED GALA DINNER

YASED members, Ambassadors of various countries,
representatives of other domestic and foreign missions
and YASED friends came together at the Gala Dinner
organized at Sait Halim Pasa Mansion on 14 September
2006. Chairman Saban Erdikler in his opening speech of
the Gala Dinner, briefly mentioned about the works
carried out since 2003, when he took office.

The Gala Dinner, organized to celebrate the 26th founding
anniversary of the Association featured an exceptionally
pleasant atmosphere to the participants, and ended with
extending of good wishes.

INSIGHT YASED 2006

The Insight YASED magazine prepared by Rota Publishing
on behalf of International Investors Association — YASED,
has been receiving extremely positive feedbacks from its
readers owing to the 5 issues published in 2006 and the
special issue, “Insight YASED Exclusive” covering forecasts



yorumlardan tarihe, yeni mekanlardan uluslararasi yatirim
dunyasinin en 6nde gelen isimleriyle yapilan réoportajlara
kadar ¢ok genis bir cercevede icerige sahip olup, 6zellikle
YASED Uyelerinin yogun ilgi gésterdigi ve Uyelerin
kurumsal sosyal sorumluluk cercevesinde yuruttikleri
projelerini paylastiklari kronometre bolimu ile benzer
yayinlar arasindan siyrilmakta, her giin icerigini daha da
gelistirip okunurlugunu arttirmaktadir. Dergimize
verdikleri ilanlarla Insight YASED'i destekleyen tim
Uyelerimize de bu vesile ile tesekkUr ederiz.

AKADEMIK INCELEME YARISMASI

YASED - Uluslararasi Yatirimcilar Dernegi olarak, Gniversite
o6grencilerinin ekonomik ve sosyal konularda arastirma
yapmasini tesvik amaciyla, her yil dizenlenen Akademik
inceleme Yarismasi'nin yedincisi 2005-2006 egitim yili
icerisinde duzenlendi. “Vergi ve Tesviklerin Yabanci
Yatirimlarin Ulkeye Kazandirilmasi Uzerindeki Etkisi”
konulu inceleme Yarismasi'nda Juri olarak belirlenen
isimler sirasiyla; YASED Bagkani Saban Erdikler, Bogazigi
Universitesi Ogretim Uyesi Prof. Dr. Gliven Alpay, Diinya
Gazetesi Editori Osman Arolat, Sanayi ve Ticaret Bakanhgi
Mustesar Yardimcisi Dog. Dr. Yavuz Cabbar, Hazine
Mustesar Yardimcisi Cavit Dagdas, Bogazici Universitesi
Ogretim Uyesi Prof. Dr. Deniz Erden, Gazi Universitesi
Ogretim Uyesi Prof. Dr. Stkri Kizilot, Hurriyet Gazetesi
Ekonomi Miduri Vahap Munyar, Marmara Universitesi
Ogretim Uyesi Dr. Veysi Sevig, Maliye Bakanligi Mustesar
Yardimcisi Mehmet Sirin, Vergi Konseyi Baskani Mustafa
Uysal oldu.

Duzenlenen inceleme Yarismasi’'nda kazananlara édulleri,
YASED Ankara Resepsiyonu’nda Baskan Saban Erdikler
tarafindan takdim edildi.

inceleme Yarismasi kapsaminda, YASED Genel Sekreteri
Mustafa Alper, dlizenlenen seminerler ile Sivas Cumhuriyet
Universitesi, Ankara Gazi Universitesi, Kocaeli Universitesi
ve Bilgi Universitesi'nde égrencilerle biraraya geldi,
uluslararasi yatirimlar ve Yarigsma ile ilgili olarak
katilimcilara bir sunum yapti, sorularini yanitladi.
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for 2007. The magazine, covering a extensive scope of
articles from sociologic comments to history, from new
locations to interviews with the leading names of the
international investment world, is distinguished among
similar publications particularly with its ‘Chronometer’
section. YASED members show close interest in
‘Chronometer’, where members share the corporate social
responsibility projects they carry out. The magazine
enriches its contents each day and gains new readers. We
would like to take this opportunity to thank all our
members who have supported Insight YASED by placing
advertisements in our magazine.

ACADEMIC RESEARCH CONTEST

The 7th of the Academic Research Contest organized
every year by YASED - International Investors Association,
aimed at encouraging university students to conduct
researches on economic and social topics, was organized
again in 2005-2006 academic year. The names of the
members designated for the jury of the contest titled
“The Effect of Taxes and Incentives on Encouraging FDI”
were; YASED Chairman Saban Erdikler, Bogazici University
Academician Prof. Dr. Guven Alpay, Editor of Dlinya
Newspaper Osman Arolat, Director General of Incentive
Applications of the Undersecretariat of Treasury Feridun
Bilgin, Deputy Undersecretary of Ministry of Industry and
Trade Assistant Prof. Dr. Yavuz Cabbar, Deputy
Undersecretary of Treasury Cavit Dagdas, Bogazici
University Academician Prof. Dr. Deniz Erden, Gazi
University Academician Prof. Dr. Stikri Kizilot, Head of
Economy Section of Hurriyet Newspaper Vahap Munyar,
Marmara University Academician Dr. Veysi Sevig, Assistant
Undersecretary of Ministry of Finance Mehmet Sirin, and
Head of Tax Council Mustafa Uysal.

The winners of the Research Contest received their awards
from Chairman Saban Erdikler at the Ankara Reception.

Within the framework of the Research Contest, YASED
Secretary General Mustafa Alper, came together with the
students of Sivas Cumhuriyet University, Ankara Gazi
University, Kocaeli University and Bilgi University through
organized seminars and gave presentations to participants
on FDI and the Research Contest, and answered their
questions.



BASKAN VE GENEL SEKRETER GORUSMELERI

* Genel Sekreter, 19 Ocak 2006 tarihinde “AB Eslestirme
Projesi” kapsaminda Ankara’da Hazine Mustesarligi'nda
dizenlenen toplantiya katildi.

e Genel Sekreter, 20 Ocak 2006 tarihinde Kanada Ticaret
Musaviri Catherine Gosselin ile YASED'de biraraya geldi.

e Genel Sekreter, 23 Ocak 2006 tarihinde YASED'in ISI
Emerging Markets Turkey ile beraber hazirladigi “Turkey
Deal Watch - Turkiye'de Birlesme ve Satinalmalar
Raporu”nun basina tanitiminda bir konusma yapti.

¢ Genel Sekreter, 24 Ocak 2006 tarihinde Ankara’da YOIKK
Yonlendirme Komitesi toplantisina katildi.

e Genel Sekreter, 25 Ocak 2006 tarihinde AIESEC
Danismanlar Kurulu toplantisina katildi.

* Genel Sekreter, 26 Ocak 2006 tarihinde JP Morgan’in
dizenledigi toplantida Turkiye'deki yatirim ortamiyla
ilgili uluslararasi yatirrmcilara bir konusma yapti.

e Genel Sekreter, 26 Ocak 2006 tarihinde OECD istanbul
ofisinde yillik OECD toplantisina katildi.

* Genel Sekreter, 27 Ocak 2006 tarihinde Oxford Business
Group tarafindan yayinlanan “Emerging Turkey 2006"”
yayinina réportaj verdi.

e Genel Sekreter, 31 Ocak 2006 tarihinde TUSIAD, iSO,
IKV Genel Sekreterleri ile TUSIAD'da biraraya geldi.

e Genel Sekreter, 1-2 Subat 2006 tarihlerinde ITO’da
Hazine Mustesarligi tarafindan diizenlenen “AB Eslestirme
Projesi” kapsamindaki toplantiya konusmaci olarak katildi.

e Genel Sekreter, 3 Subat 2006 tarihinde TRT 1'deki
""Ekonomi GUndemi” programina katildi.

* Genel Sekreter, 7-8 Subat 2006 tarihlerinde Fransa’da
Paris Ticaret ve Sanayi Odasi’'nin dlizenledigi, Fransiz ve
Turk isadamlarini biraraya getiren toplantida bir konusma

yapti.

® Baskan, 9 Subat 2006 tarihinde Hurriyet Gazetesi'nden
Nilgin Karatas Emerging Turkey 2006 yayininda
yayimlanmak Uzere ilettigi sorular dogrultusunda makale
hazirladi.

* Genel Sekreter, 10 Subat 2006 tarihinde Ankara’da
YOIKK Yénlendirme Komitesi toplantisina katildi.

e Baskan, 13 Subat 2006 tarihinde Consensus
Magazine'den Sebnem Aksoy’a réportaj verdi.

e Baskan, 13 Subat 2006 tarihinde Thema Dergisi i¢in
réportaj verdi.
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CHRONICLE OF THE MEETINGS OF CHAIRMAN
AND SECRETARY GENERAL

e Secretary General participated in the meeting organized
within the framework of the “EU Twinning Project” at
the Undersecretariat of Treasury in Ankara on January
19, 2006.

e Secretary General came together with Senior Trade
Commissioner from the Embassy of Canada Catherine
Gosselin at YASED office on January 20, 2006.

e Secretary General made a speech at the press conference
for the introduction of “Turkey Deal Watch - Mergers &
Acquisitions in Turkey” Report prepared by YASED and
ISI Emerging Markets on January 23, 2006.

e Secretary General participated in IIECB Steering
Committee meeting in Ankara, on January 24, 2006.

e Secretary General participated in the AIESEC Board of
Advisors meeting on January 25, 2006.

e Secretary General made a speech on investment
environment in Turkey addressing to international
investors at the meeting organized by JP Morgan on
January 26, 2006.

e Secretary General participated in the Annual Meeting
of OECD at the OECD Istanbul office on January 26, 2006.

e Secretary General gave an interview to “Emerging
Turkey 2006” published by Oxford Business Group on
January 27, 2006.

e Secretary General came together with Secretary Generals
of TUSIAD, iSO and IKV at TUSIAD office on January 31,
2006.

e Secretary General made a speech at the “EU Twinning
Project” meeting organized by the Undersecretariat of
Treasury at Istanbul Chamber of Commerce on February
1-2, 2006.

e Secretary General participated in the “Economy Agenda”
program aired on TV channel TRT1 on February 3, 2006.

e Secretary General made a speech at the meeting where
French and Turkish businessmen came together, organized
by Paris Chamber of Commerce and Industry in France
on February 7-8, 2006.

e Chairman prepared an article for the “Emerging Turkey
2006" upon the questions asked by Nilgtin Karatas from
Hdrriyet Newspaper on February 9, 2006.

e Secretary General participated in IIECB Steering
Committee meeting in Ankara on February 10, 2006.



e Baskan, 13 Subat 2006 tarihinde Swissotel’de YASED
Uyeleri icin dizenlenen Kurumlar Vergisi Yasa Taslagi ile
ilgili seminerde konusma yapti.

e Baskan ve Genel Sekreter, 15 Subat 2006 tarihinde
Sabanci Center'da gerceklestirilen 25. YASED Genel
Kurul’una katildi.

e Baskan ve Genel Sekreter, 15 Subat 2006 tarihinde
Swissotel’de YASED YUksek Danisma Kurulu Uyeleri icin
duzenlenen Vefa Yemegi'ne katildi.

e Genel Sekreter, 17 Subat 2006 tarihinde Amerikan-Turk
Konseyi (ATC) CEO’su ve Baskani, emekli Buylkel¢i James
Holmes ile YASED'de biraraya geldi.

e Baskan ve Genel Sekreter, 17 Subat 2006 tarihinde
Swissotel’de gerceklestirilen YASED Barometre Basin
Toplantisina katildi.

e Genel Sekreter, 20 Subat 2006 tarihinde CNBC-e'de
Barometre sonuglari ile ilgili canl yayina katildi.

e Genel Sekreter, 22 Subat 2006 tarihinde Haberturk'te
Ayca GUnay'in sundugu Sabah Haberlerinde canli yayina
katild.

e Baskan ve Genel Sekreter, 23 Subat 2006 tarihinde
YASED tarafindan Ankara’da gerceklestirilen “Tarkiye
icin Dogrudan Yabanci Yatirim Stratejisi'ne Dogru”
Calistayi'na katildu.

e Genel Sekreter, 23 Subat 2006 tarihinde TRT1
Radyosu’nda canli yayina katildi.

e Baskan ve Genel Sekreter, 24 Subat 2006 tarihinde
Swissotel'de gerceklestirilen YASED imar Paneli’'ne katildi.

e Baskan ve Genel Sekreter, 6 Mart 2006 tarihinde
Swissotel’de gerceklestirilen Italyan Ticaret Odasi’'nin
yemekli toplantisina katildi.

e Baskan, 6 Mart 2006 tarihinde Sabah Gazetesi'nden
Nurten Erk’e réportaj verdi.

e Baskan ve Genel Sekreter, 7 Mart 2006 tarihinde
Ankara’'da gerceklestirilen, Devlet Bakani ve AB
Basmuzakerecisi Ali Babacan’in da katildigr YOIKK
toplantisina katildi.

e Bagkan, 8 Mart 2006 tarihinde Sabanci Universitesi’'nde
“Yabanci Yatirimlar ve Tarkiye icin Yeni Beklentiler”
konulu bir sunum yapti.

e Genel Sekreter, 8 Mart 2006 tarihinde Conrad Oteli'nde
German Marshall Fund’la YASED'in ortaklasa
gerceklestirdigi toplantiya katildi.

® Baskan, 9 Mart 2006 tarihinde Best Dergisi’nden Duygu
Cil'e roportaj verdi.
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e Chairman gave an interview to Sebnem Aksoy from
Consensus Magazine on February 13, 2006.

e Chairman gave an interview for the Thema Magazine
on February 13, 2006.

e Chairman made a speech at the seminar on the Draft
Law on Corporate Tax organized by YASED at Swissotel
on February 13, 2006.

e Chairman and Secretary General participated in the
25th YASED General Assembly at Sabanci Center on
February 15, 2006.

e Chairman and Secretary General participated in the
dinner organized to the honor of YASED High Advisory
Council members at Swissotel, on February 15, 2006.

e Secretary General came together with the President
and CEO of American-Turkish Council (ATC) Ambassador
(Ret.) James Holmes at YASED office on February 17, 2006.

e Chairman and Secretary General participated in the
YASED Barometer Press Conference at Swissotel on
February 17, 2006.

e Secretary General participated in a live program on
CNBC-e TV channel about YASED Barometer results on
February 20, 2006.

e Secretary General participated in the live Morning News
program hosted by Ayca Glinay on Haberttirk TV channel
on February 22, 2006.

e Chairman and Secretary General participated in the
“Towards a Foreign Investment Strategy for Turkey”
Workshop organized by YASED in Ankara on February
23, 2006.

e Secretary General participated in a live program aired
on Radio TRT1 on February 23, 2006.

e Chairman and Secretary General participated in the
Panel on Land Planning and Development organized by
YASED at Swissotel on February 24, 2006.

e Chairman and Secretary General participated in the
meeting organized by the Italian Chamber of Commerce
at Swissotel on March 6, 2006.

e Chairman gave an interview to Nurten Erk from Sabah
Newspaper on March 6, 2006.

e Chairman and Secretary General participated in IIECB
meeting held with the participation of State Minister Ali
Babacan in Ankara on March 7, 2006.

e Chairman made a presentation titled “Foreign
Investments and Expectations for Turkey” at Sabanci
University on March 8, 2006.



e Genel Sekreter, 15 Mart 2006 tarihinde Fransa’'nin Nantes
sehrinde dlzenlenen "“Uluslararasi Atlantik Toplantisi”na
konusmaci olarak katildi.

e Baskan, 15 Mart 2006 tarihinde Natura Dergisi'nden
Kezban Gebetas'a roportaj verdi.

e Baskan ve Genel Sekreter, 17 Mart 2006 tarihinde Sabah
Gazetesi kose yazari Abdurrahman Yildirim ve ekonomi
yazarlari ile bir goériisme yapti.

* Genel Sekreter, 24 Mart 2006 tarihinde Kog Universitesi
isletme Enstitiisii ve YASED isbirligiyle diizenlenen “Kiiresel
Sermaye: Efsaneler ve Gergekler” Konferansi‘'nda bir
konusma yapti.

e Genel Sekreter, 27 Mart 2006 tarihinde Macaristan
Ticaret Atesesi Andras Hajdu ile YASED ofisinde biraraya
geldi.

e Genel Sekreter, 27 Mart 2006 tarihinde TUSIAD, iSO,
iIKV Genel Sekreterleri ile ISO’da biraraya geldi.

e Baskan ve Genel Sekreter, 28 Mart 2006 tarihinde,
Akademik inceleme Yarismasi jiri Gyeleri ile biraraya
geldi.

® Genel Sekreter, 4 Nisan 2006 tarihinde YASED tarafindan
Mersin’de diizenlenen Roadshow’a katildi.

e Genel Sekreter, 5 Nisan 2006 tarihinde SPK tarafindan
Ankara’da diizenlenen “Kurumsal Yénetim” toplantisina
katildr.

¢ Genel Sekreter 6 Nisan 2006 tarihinde Ankara’da YOIKK
Yonlendirme Komitesi toplantisina katildi.

e Genel Sekreter, 14 Nisan 2006 tarihinde Roterdam
Erasmus Universitesi'nden bir gruba YASED’de sunum

yapti.

e Bagkan ve Genel Sekreter, 25 Nisan 2006 tarihinde
Milliyet Gazetesi binasinda ekonomi yazarlari ile biraraya
geldi.

e Genel Sekreter, 26 Nisan 2006 tarihinde Hollanda
Ekonomi Bakanligi'ndan Maxim Snippe ile YASED'de
biraraya geldi.

e Baskan, 27 Nisan 2006 tarihinde Pera Muzesi'nde
dizenlenen “Kurumsal Yonetim Paneli”nde oturum
baskanlig yapti.

® Baskan, 1 Mayis 2006 tarihinde SKY Turk'te Baris Cagan
Baydar’in programina katildi.

e Genel Sekreter, 1 Mayis 2006 tarihinde Amerikan
Baskonsoloslugu’ndan Deborah Jones ile Bagkonsoloslukta
goérusgme yapti.
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e Secretary General participated in the meeting organized
jointly by German Marshall Fund and YASED at Conrad
Hotel on March 8, 2006.

e Chairman gave an interview to Duygu Cil from Best
Magazine on March 9, 2006.

e Secretary General made a speech at the “International
Atlantic Meeting” held in Nantes, France on March 15-
16, 2006.

e Chairman gave an interview to Kezban Gebetas from
Natura Magazine on March 15, 2006.

e Chairman and Secretary General met with columnist
Abdullah Yildirrm and economic columnists from Sabah
Newspaper on March 17, 2006.

e Secretary General made a speech at the conference
titled “Global FDI Movements: Myths and Facts” organized
jointly by Koc University and YASED on March 24, 2006.

e Secretary General came together with the Commercial
Counsellor of Hungary Andras Hajdu at YASED office on
March 27, 2006.

e Secretary General came together with Secretary Generals
of TUSIAD, iSO and IKV at ISO office on March 27, 2006.

e Chairman and Secretary General came together with
YASED Academic Research Contest jury members on March
28, 2006.

e Secretary General participated in the roadshow
organized by YASED in Mersin on April 4, 2006.

e Secretary General participated in “Corporate
Governance” meeting organized by Capital Markets Board
of Turkey in Ankara on April 5, 2006.

e Secretary General participated in IIECB Steering
Committee meeting in Ankara on April 6, 2006.

¢ Secretary General made a presentation to a delegation
from Rotterdam Erasmus University at YASED office on
April 14, 2006.

e Chairman and Secretary General came together with
economic columnists at Milliyet Newspaper office on April
25, 2006.

e Secretary General came together with Maxim Snippe
from the Ministry of Economy of Netherlands on April
26, 2006.

e Chairman moderated the Corporate Governance Panel
held at the Pera Museum on April 27, 2006.

e Chairman participated in the program hosted by Baris
Cagan Baydar on Skyturk TV channel on May 1, 2006.



¢ Genel Sekreter, 2 Mayis 2006 tarihinde YASED istihdam
ve Egitim Calisma Grubu toplantisina katildi.

e Baskan, 2 Mayis 2006 tarihinde VI. Gayrimenkul Zirvesi'ne
katild.

e Genel Sekreter, 3 Mayis 2006 tarihinde Bursa’da
duzenlenen konferansta Yabanci Yatirimlar oturumuna
baskanlik etti.

e Genel Sekreter, 4 Mayis 2006 tarihinde Kocaeli
Universitesi’nde uluslararasi yatirmlar ve YASED Akademik
inceleme Yarismasi'ni tanitan bir konusma yapti.

e Baskan, 5 Mayis 2006 tarihinde Active Dergisi'nden
Muhammed Ozhan’a réportaj verdi.

e Baskan, 6 Mayis 2006 tarihinde istanbul Menkul Kiymetler
Borsasi'nda Ozellestirme Toplantisi’na katildi.

e Baskan, 8 Mayis 2006 tarihinde Financial Times'dan
Clarie Metin'e roportaj verdi.

e Baskan ve Genel Sekreter, 10 Mayis 2006 tarihinde
YASED Vergi ve Tesvikler Calisma Grubu toplantisina
katildi.

e Genel Sekreter, 11 Mayis 2006 tarihinde Ankara’da Gazi
Universitesinde uluslararasi yatirimlar konusunda bir
konferans verdi.

e Genel Sekreter, 11 Mayis 2006 tarihinde Ankara’da
YOIKK Yénlendirme Komitesi toplantisina katildi.

e Baskan ve Genel Sekreter, 12 Mayis 2006 tarihinde,
Forum istanbul 2006'ya katildi.

e Baskan, 16 Mayis 2006 tarihinde Kanada Buyukelgisi ile
Feriye Lokantasi’'nda yemekli toplantiya katildi.

e Genel Sekreter, 16 Mayis 2006 tarihinde Economist
Intelligence Unit (EIU)'dan Juliette Hyde ile YASED'de
gorasta.

¢ Baskan ve Genel Sekreter, 17 Mayis 2006 tarihinde ABD
Buyukelcisi Ross Wilson'i ziyaret etti.

e Baskan ve Genel Sekreter, 17 Mayis 2006 tarihinde Rusya
Buyukelcisi Dr. Petr V. Stegniy'i ziyaret etti.

e Baskan ve Genel Sekreter, 25 Mayis 2006 tarihinde,
Enerji Bakani Hilmi Guler’in de katildigi yemekli YASED
Uye Toplantisi'na katild.

e Genel Sekreter, 29 Mayis 2006 tarihinde Standard
Chartered Bank CEO’su Brendon Hopkins ile biraraya
geldi.
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e Secretary General met with Deborah Jones from the
Consulate General of the USA on May 1, 2006.

e Secretary General participated in the YASED Employment
and Education Working Group meeting on May 2, 2006.

e Chairman participated in the Real Estate Summit VI on
May 2, 2006.

e Secretary General chaired the session on foreign
investments at a conference held in Bursa on May 3, 2006.

e Secretary General made a speech on foreign investments
and YASED Academic Research Contest at Kocaeli
University on May 4, 2006.

e Chairman gave an interview to Muhammed Ozhan from
Active Magazine on May 5, 2006.

e Chairman participated in a meeting on privatizations
at the Istanbul Stock Exchange May 6, 2006.

e Chairman gave an interview to Clarie Metin from
Financial Times on May 8, 2006.

e Chairman and Secretary General participated in YASED
Taxes and Incentives Working Group meeting on May 10,
2006.

e Secretary General made a speech on international
investments at Ankara Gazi University on May 11, 2006.

e Secretary General participated in IIECB Steering
Committee meeting in Ankara on May 11, 2006.

e Chairman and Secretary General participated in Forum
Istanbul 2006 on May 12, 2006.

e Chairman participated to a luncheon with the
Ambassador of Canada at Feriye Restaurant on May 16,
2006.

e Secretary General met Juliette Hyde from Economist
Intelligence Unit (EIU) at YASED office on May 16, 2006

e Chairman and Secretary General visited the Ambassador
of the USA Ross Wilson on May 17, 2006.

e Chairman and Secretary General visited the Ambassador
of the Russian Federation Dr. Petr V. Stegniy on May 17,
2006.

e Chairman and Secretary General participated in the
YASED Member Meeting, in which Minister of Energy
Hilmi Gdler was hosted as well, on May 25, 2006.

e Secretary General came together with the CEO of
Standard Chartered Bank Brendon Hopkins on May 29,
2006.



¢ Genel Sekreter, 30 Mayis 2006 tarihinde, Sivas Cumhuriyet
Universitesi'nde uluslararasi yatirnmlar konusunda ve
YASED Akademik inceleme Yarismasi'ni tanitan bir
konusma yapti.

e Genel Sekreter, 1 Haziran 2006 tarihinde isve¢ Krali'nin
seref konugu oldugu yemekli bir toplantiya katildi.

e Baskan ve Genel Sekreter, 7 Haziran 2006 tarihinde
YASED Uyeleriyle yapilan Yatirim Danisma Konseyi hazirhk
toplantisina katildi.

e Baskan ve Genel Sekreter, 8 Haziran 2006 tarihinde
Conrad Oteli'nde gerceklestirilen YASED Uye Toplantisi'na
katildr.

e Baskan, 10 Haziran 2006 tarihinde Ekonomist
Dergisi'nden Hulya Guler'e roportaj gerceklestirdi.

¢ Genel Sekreter, 14 Haziran 2006 tarihinde Economist
Intelligence Unit (EIU)'dan Arif Butt ile YASED'de bir
goérusme yapti.

e Genel Sekreter, 19 Haziran 2006 tarihinde Hollanda
Basbakan Yardimcisi'nin baskanlhgindaki is adamlari
heyetinin katildigr toplantida konusma yapti.

e Genel Sekreter, 22 Haziran 2006 tarihinde Ankara’da
YOIKK Yénlendirme Komitesi toplantisina katildi.

e Baskan, 28 Haziran 2006 tarihinde TRT ile roportaj yapti.

e Genel Sekreter, 28 Haziran 2006 tarihinde, CNBC-e'de
yayimlanan ’Piyasa Ekrani” adli programda canli yayina
katildi.

¢ Baskan, 28 Haziran 2006 tarihinde TOBB’un diizenledigi,
Yatirim Danisma Konseyi'nin yemekli toplantisina katildi.

e Baskan ve Genel Sekreter, 29 Haziran 2006 tarihinde,
Conrad Oteli'nde dlzenlenen Yatirim Danisma Konseyi
toplantisina katildilar.

¢ Genel Sekreter, 30 Haziran 2006 tarihinde Kore Ticaret
Odasi'nda Koreli yatirimcilara bir sunum yapt.

e Genel Sekreter, 4 Temmuz 2006 tarihinde Cin heyeti ile
YASED'de bir gértisme yapti.

e Genel Sekreter, 4 Temmuz 2006 tarihinde Businness
Channel’da canli yayina katildi.

e Genel Sekreter, 5 Temmuz 2006 tarihinde YASED istihdam
ve Egitim Calisma Grubu toplantisina katildi.

e Baskan ve Genel Sekreter, 6 Temmuz 2006 tarihinde
YASED Vergi ve Tesvikler Calisma Grubu toplantisina
katildi.

e Genel Sekreter, 10 Temmuz 2006 tarihinde OECD
yetkilileriyle YASED’de biraraya geldi.
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e Secretary General made a speech on international
investments and YASED Academic Research Contest at
Sivas Republican University on May 30, 2006.

e Secretary General participated in the meeting where
the King of Sweden was the Guest of Honor on June 1,
2006.

e Chairman and Secretary General participated in the
preparatory meeting with YASED members for the
Investment Advisory Council, on June 7, 2006.

e Chairman and Secretary General participated in the
YASED Member Meeting at Conrad Hotel on June 8, 2006.

e Chairman gave an interview to Hulya Guler from
Ekonomist Magazine on June 10, 2006.

e Secretary General met Arif Butt from the Economist
Intelligence Unit on June 14, 2006.

e Secretary General made a speech at the meeting
organized on the occasion of the visit of businessmen
delegation headed by the Deputy Prime Minister of
Netherlands on June 19, 2006.

e Secretary General participated in IIECB Steering
Committee meeting in Ankara on June 22, 2006.

e Chairman gave an interview to TRT TV channel on June
28, 2006.

e Secretary General participated in a live program at
CNBC-e TV Channel on June 28, 2006.

e Chairman participated in the dinner organized by TOBB
hosting Investment Advisory Council members on June
28, 2006.

e Chairman and Secretary General participated in the
Investment Advisory Council meeting at Conrad Hotel on
June 29, 2006.

e Secretary General made a presentation to Korean
investors at Korean Chamber of Commerce on June 30,
2006.

e Secretary General met with a Chinese businessmen
delegation at YASED office on July 4, 2006.

e Secretary General participated in a live program at
Business Channel on July 4, 2006.

e Secretary General participated in YASED Employment
and Education Working Group meeting on July 5, 2006.

e Chairman and Secretary General participated in YASED
Taxes and Incentives Working Group meeting on July 6,
2006.



e Genel Sekreter, 10 Temmuz 2006 tarihinde Citibank
heyeti ile YASED'de biraraya geldi.

¢ Baskan ve Genel Sekreter, 11 Temmuz 2006 tarihinde
YASED’in Yeni Kurumlar Vergisi Yasasi ile ilgili olarak
Swissotel’de diizenledigi seminere katildi.

e Baskan, 11 Temmuz 2006 tarihinde Para Dergisi‘'nden
Rahime Bas Ucar'a réportaj verdi.

e Baskan ve Genel Sekreter, 17 Temmuz 2006 tarihinde
YASED icin Dog Dr. Kamil Yilmaz tarafindan hazirlanan
“Tarkiye icin Dogrudan Yabanci Yatirim Stratejisi’'ne
Dogru” raporunun basin tanitimina katildilar.

e Genel Sekreter, 18 Temmuz 2006 tarihinde DEIK'in Genel
Kurul toplantisina katild.

e Baskan ve Genel Sekreter, 20 Temmuz 2006 tarihinde
YASED Akademik inceleme Yarismasi’nin Jiri Toplantisina
katildi.

e Genel Sekreter, 20 Temmuz 2006 tarihinde Ankara’da
yapilan YOIKK Yénlendirme Komitesi toplantisina katildi.

e Baskan, 21 Temmuz 2006 tarihinde Carrefour'un eski
CFO’su Dominique Parera ile Erdikler YMM ofisinde
gorusta.

e Genel Sekreter, 21 Temmuz 2006 tarihinde ISO Genel
Sekreteri Mete Meleksoy ile YASED’de bir araya geldi.

e Genel Sekreter, 24 Temmuz 2006 tarihinde YASED Yayin
Kurulu toplantisina katildi.

* Genel Sekreter, 26 Temmuz 2006 tarihinde Digittrk’e
Turkiye'deki yabanci sermaye yatirimlari konusunda bir
roportaj verdi.

e Baskan, 3 Agustos 2006 tarihinde YASED Vergi ve
Tesvikler Komitesi Calisma Grubu toplantisina katildi.

e Genel Sekreter, 18 Agustos 2006 tarihinde Goézlem
Gazetesi'ne roportaj verdi.

e Genel Sekreter, 18 Agustos 2006 tarihinde ABD
Baskonsoloslugu’ndan Sandra Oukirk ile YASED'de
biraraya geldi.

¢ Baskan, 18 Agustos 2006 tarihinde Egemen Bagis ile bir
gdérusme yapti.

 Genel Sekreter, 23 Agustos 2006 tarihinde “is Dinyasi
ve Surdurulebilir Kalkinma Dernegi” Baskani Turgut Yildiz
ve Genel Sekreteri Engin Glvenc ile YASED'de biraraya
geldi.

e Genel Sekreter, 24 Agustos 2006 tarihinde TAYSAD
Genel Sekreteri Ozlem Glilsen ve Genel Sekreter Yardimcis
Ugur Kumtas ile YASED'de biraraya geldi.
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e Secretary General came together with OECD
representatives at YASED office on July 10, 2006.

e Secretary General came together with Citibank
representatives at YASED office on July 10, 2006.

e Chairman and Secretary General participated in the
seminar on new Corporate Tax Law organized by YASED
at Swissotel on July 11, 2006.

e Chairman gave an interview to Rahime Bas Ucar from
Para Magazine on July 11, 2006.

e Chairman and Secretary General participated in the
press conference of “Towards a Foreign Direct Investment
Strategy for Turkey” Report prepared by Assoc. Prof.
Kamil Yilmaz for YASED, on July 17, 2006.

e Secretary General participated in the General Assembly
of DEIK on July 18, 2006.

e Chairman and Secretary General participated in YASED
Academic Research Contest Jury Meeting on July 20, 2006.

e Secretary General participated in IIECB Steering
Committee meeting in Ankara on July 20, 2006.

e Chairman met with the former CFO of Carrefour,
Dominique Parera on July 21, 2006.

e Secretary General came together with Secretary General
of Istanbul Chamber of Industry Mete Meleksoy at YASED
office on July 21, 2006.

e Secretary General participated in YASED Publication
Board meeting on July 24, 2006.

e Secretary General gave an interview on foreign
investments in Turkey to Digiturk on July 26, 2006.

e Chairman participated in the YASED Taxes and Incentives
Working Group meeting on August 3, 2006.

e Secretary General gave an interview to Gézlem
Newspaper on August 18, 2006.

e Secretary General came together with Sandra Oudkirk
from the Consulate General of the USA on August 18,
2006.

e Chairman met with Egemen Bagdis on August 18, 2006.

e Secretary General came together with Chairman of
Business World and Sustainable Development Association
Turgut Yildiz and Secretary General of the Association
Engin Gulivenc on August 23, 2006.

e Secretary General came together with TAYSAD
(Automotive Parts and Components Manufacturers
Association) Secretary General Ozlem Glilsen and Deputy
Secretary General Ugur Kumtas on August 24, 2006.



e Baskan, 25 Agustos 2006 tarihinde Turizm Yatirimcilari
Dernegi tarafindan duzenlenen konferansa katildi.

¢ Baskan, 4 Eyltl 2006 tarihinde Coca Cola Genel Muduri
Ahmet Burak ile “Avrasya Baglantisi: Rusya, Kazakistan
ve Turkiye'de Bolgesel Beklentiler” Yatirim Forumu'yla
ilgili bir gérasme yapti.

e Baskan, 5 Eyltl 2006 tarihinde Vuslat Dogan Sabanci ile
bir gérisme yapti.

e Baskan, 6 Eylul 2006 tarihinde ENKA'dan Fikret Guler
ile bir gérisme yapti.

e Genel Sekreter, 7 Eyltl 2006 tarihinde CNBC-e'de Piyasa
Ekrani adli programda canli yayina katildi.

¢ Baskan, 7 Eylul 2006 tarihinde, Ankara’da gerceklestirilen
Vergi Konseyi toplantisina katildi.

e Genel Sekreter, 11 Eyltl 2006 tarihinde Alman
Baskonsolosu Matthias Von Kummer ile YASED'de biraraya
geldi.

e Genel Sekreter, 12 Eylul 2006 tarihinde Diinya Bankasi
Turkiye Direktoéri Andrew Vorkink ile biraraya geldi.

e Genel Sekreter, 12 Eylul 2006 tarihinde Ankara’da YOIKK
Yonlendirme Komitesi toplantisina katildi.

e Baskan ve Genel Sekreter, 13 Eylal 2006 tarihinde
Swissotel’de dlzenlenen YASED Barometre Basin
Toplantisi'na katildi.

e Genel Sekreter 13 Eylul 2006 tarihinde NTV'de canli
yayina katildi.

e Baskan ve Genel Sekreter 14 Eylal 2006 tarihinde Sait
Halim Pasa Yalisi'nda gerceklestirilen YASED'in Geleneksel
Gala Yemegi'ne katild1.

e Baskan, 16 Eylul 2006 tarihinde, Maliye Bakani Sayin
Kemal Unakitan’t Ankara’da ziyaret etti.

e Genel Sekreter, 18 Eylul 2006 tarihinde Habertlrk'te
canli yayina katildi.

e Baskan, 21 Eyltl 2006 tarihinde, YASED Vergi ve Tesvikler
Calisma Grubu toplantisina katildi.

¢ Genel Sekreter, 21 Eylul 2006 tarihinde ITO’da Hazine
Mustesarhigi'nin dizenledigi ‘’AB Eslestirme Projesi”
kapsamindaki panele konusmaci olarak katildi.

e Genel Sekreter, 25 Eyltul 2006 tarihinde Alman
Konsoloslugu'nda AB Gyesi Ulkelerin ticaret ataselerine
Turkiye'deki yatirim ortami hakkinda bir sunum yapti.

e Baskan, 29 Eylul 2006 tarihinde YASED Gelir Vergisi
Kanunu Calisma Grubu toplantisina katildi.
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e Chairman participated in the conference organized by
the Tourism Investors Association (TYD) on August 25,
2006.

e Chairman met with Coca Cola General Manager Ahmet
Burak regarding the “The Eurasian Connection: Regional
Expectations in Russia, Kazakhstan and Turkey” Investment
Forum on September 4, 2006.

e Chairman met with Vuslat Dogan Sabanci on September
5, 2006.

e Chairman met with Fikret Guler from ENKA on
September 6, 2006.

e Secretary General participated in a live program at
CNBC-e TV Channel on September 7, 2006.

e Chairman participated in the Tax Council meeting in
Ankara on September 7, 2006.

e Secretary General met with Consulate General of
Germany Matthias von Kummer at YASED office on
September 11, 2006.

e Secretary General came together with World Bank
Turkey Director Andrew Vorkink on September 12, 2006.

e Secretary General participated in IIECB Steering
Committee meeting in Ankara on September 12, 2006.

e Chairman and Secretary General participated in YASED
Barometer Press Conference at Swissotel on September
13, 2006.

e Secretary General participated in the live program at
NTV Channel on September 13, 2006.

e Chairman and Secretary General participated in the
YASED Traditional Gala Dinner at Sait Halim Pasa Yalisi
on September 14, 2006.

e Chairman visited the Minister of Finance Kemal Unakitan
in Ankara on September 16, 2006.

e Secretary General participated in a live program at
Haberturk TV channel on September 18, 2006.

e Secretary General participated in YASED Taxes and
Incentives Working Group meeting on September 21,
2006.

e Secretary General made a speech at the meeting
organized within the framework of the “EU Twinning
Project” by the Undersecretariat of Treasury at Istanbul
Chamber of Commerce on September 21, 2006.

e Secretary General made a presentation about the
investment environment in Turkey to commercial
counsellors of EU countries at the Consulate General of
Germany on September 25, 2006.



e Genel Sekreter, 29 Eyltl 2006 tarihinde ABD Disisleri
Bakanhgi Turkiye Masasindan Paul Malik ile YASED'de
bir gérisme yapti.

e Baskan, 3 Ekim 2006 tarihinde, Gayrimenkul Yatirim
Ortaklari Dernegi GYODER'in Ciragan Sarayi'nda
duzenledigi konferansa katildi.

e Baskan, 6 Ekim 2006 tarihinde Turizm Yatirimcilari
Dernegi Istisare Kurulu toplantisina katildi.

e Baskan, 12 Ekim 2006 tarihinde TGRT Haber'de canli
yayin baglantisina katildi.

e Baskan, 12 Ekim 2006 tarihinde Haberturk'te Melda
Yucel’'in sundugu programa katildi.

¢ Baskan ve Genel Sekreter, 12 Ekim 2006 tarihinde YASED
Akademik Inceleme Yarismasi jurisinin degerlendirme
toplantisina katildi.

e Baskan, 13 Ekim 2006 tarihinde, Novartis Genel Muduru
Altan Demirdere ile “Avrasya Baglantisi: Rusya, Kazakistan
ve Turkiye'de Bolgesel Beklentiler” Yatirrm Forumu”yla
ilgili bir gérasme yapti.

e Baskan ve Genel Sekreter, 16 Ekim 2006 tarihinde
YASED’in "UNCTAD Dunya Yatirim Raporu”nu Turk
kamuoyuna acikladigi basin toplantisina katildi.

® Genel Sekreter, 17 Ekim 2006 tarihinde TRT 1'de UNCTAD
Dinya Yatirim Raporu hakkinda canli yayina katildi.

e Genel Sekreter, 20 Ekim tarihinde Atina’da
gerceklestirilen Avrupa Yatirim Bankasi Global Forum’una
konusmaci olarak katildi.

e Genel Sekreter, 31 Ekim 2006 tarihinde Dlnya Ticaret
Merkezleri Birligi Genel Kurulu'nda Turkiye'nin yatirm
ortami hakkinda sunum yapti.

e Baskan, 31 Ekim 2006 tarihinde, Forum Istanbul
toplantisina katildi.

e Genel Sekreter, 1 Kasim 2006 tarihinde Ankara’da
“Kurumsal Yonetim Stratejisi” toplantisina katildi.

e Baskan, 1 Kasim 2006 tarihinde, “Who is Who" dergisi
icin bir roportaj verdi.

e Baskan, 3 Kasim 2006 tarihinde, TUSIAD Vergi Calisma
Grubu toplantisina katildi.

* Genel Sekreter, 3 Kasim 2006 tarihinde Diinya Bankasi'nin
istanbul’daki toplantisina katildi.

e Genel Sekreter, 3 Kasim 2006 tarihinde AB ilerleme
Raporu hakkinda Reuters’a bir réportaj verdi.

® Baskan, 6 Kasim 2006 tarihinde Londra’da dizenlenen
“Avrasya Baglantisi: Rusya, Kazakistan ve Turkiye'de
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e Chairman participated in YASED Income Tax Working
Group meeting on September 29, 2006.

e Secretary General met with Paul Malik from the Turkey
Desk of U.S. Department of State on September 29, 2006.

e Chairman participated in the conference organized by
The Association of Real Estate Investment Companies
(GYODER) at Ciragan Palace on October 3, 2006.

e Chairman participated in the Turkish Tourism Investors
Association Advisory Board meeting on October 6, 2006.

e Chairman participated to a live conference call at TGRT
News channel on October 12, 2006.

e Chairman participated in the program hosted by Melda
Yicel at Habertiirk TV channel on October 12, 2006.

e Chairman and Secretary General participated in YASED
Academic Research Contest jury assessment meeting on
October 12, 2006.

e Chairman met with Novartis General Manager Altan
Demirdere regarding the “The Eurasian Connection:
Regional Expectations in Russia, Kazakhstan and Turkey”
Investment Forum on October 13, 2006.

e Chairman and Secretary General participated in the
Press Conference organized by YASED for the launching
of UNCTAD “World Investment Report 2006” in Turkey
on October 16, 2006.

e Secretary General participated in the live program on
TRT 1 TV channel about UNCTAD World Investment Report
on October 17, 2006.

e Secretary General made a speech at European Investment
Bank (EIB) Global Forum 2006 in Athens on October 19-
20, 2006.

e Secretary General made a presentation on the investment
environment in Turkey at the General Assembly of World
Trade Centers Association on October 31, 2006.
- Chairman participated in the Forum Istanbul on October
31, 2006.

e Secretary General participated in the “Corporate
Governance Strategy” meeting in Ankara on November
1, 2006.

e Chairman gave an interview for “Who is Who” Magazine
on November 1, 2006.

e Chairman participated in TUSIAD Tax Working Group
meeting on November 3, 2006.

e Secretary General participated in World Bank meeting
in Istanbul on November 3, 2006.



Bolgesel Beklentiler” Yatirim Forumu’na konusmaci olarak
katildi.

e Genel Sekreter, 7 Kasim 2006 tarihinde Istanbul'da
OECD'nin dizenledigi Yatirim Konferansi'na katildi.

e Baskan ve Genel Sekreter, 8 Kasim 2006 tarihinde
Ankara’da YASED Uluslararasi Danisma Kurulu (UDK)
toplantisina katildi.

e Baskan ve Genel Sekreter, 13 Kasim 2006 tarihinde
YASED'in duzenledigi “Turk Ticaret Kanunu” hakkindaki
seminere katild.

e Baskan ve Genel Sekreter, 14 Kasim 2006 tarihinde
YASED Vergi ve Tesvikler Calisma Grubu toplantisina
katildi.

e Genel Sekreter, 14 Kasim 2006 tarihinde GAP Idaresi
Baskanligi'nin diizenledigi toplantiya katildi.

® Genel Sekreter, 15 Kasim 2006 tarihinde TRT radyosunda
canli yayina katildi.

e Genel Sekreter, 16 Kasim 2006 tarihinde iSO Genel
Sekreteri Mete Meleksoy ile YASED'de biraraya geldi.

e Genel Sekreter, 16 Kasim 2006 tarihinde Bilgi
Universitesi'nde uluslararasi yatirimlar hakkinda konugma

yaptl.

e Genel Sekreter, 16 Kasim 2006 tarihinde AIESEC
Danismanlar Kurulu toplantisina katildi.

e Baskan ve Genel Sekreter, 17 Kasim 2006 tarihinde
istanbul’da Marka Koruma Grubu tarafindan diizenlenen
Uluslararasi Marka Koruma Konferansi'na katildi.

e Bagkan, 18 Kasim 2006 tarihinde, istanbul’'da diizenlenen
Duanya Turk Is Adamlari Kurultayi'na katild.

e Genel Sekreter, 20 Kasim 2006 tarihinde UNDP’'den
Go6zde Avcl ile YASED'de biraraya geldi.

e Genel Sekreter, 21 Kasim 2006 tarihinde Istanbul’da
duzenlenen 15. Kalite Kongresi'ne katildi.

e Genel Sekreter, 23 Kasim 2006 tarihinde British
Newspaper’'a réportaj verdi.

e Baskan, 4 Aralik 2006 tarihinde, Active Academy
tarafindan diizenlenen 4. Finans Zirvesi'ne katildi.

e Genel Sekreter, 5 Aralik 2006 tarihinde TOBB Ankara
ofisinde Kizilcahamam Calistayi hazirlik toplantisina katild.

e Genel Sekreter, 5 Aralik 2006 tarihinde Ankara’da YOIKK
Yonlendirme Komitesi toplantisina katildi

¢ Baskan ve Genel Sekreter, 7 Aralik 2006 tarihinde YASED
Yuksek Danisma Kurulu toplantisina katildi.
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e Secretary General gave an interview to Reuters about
the EU Progress Report on Turkey on November 3, 2006.

e Chairman made a speech at the Investment Forum titled
“Eurasian Connection: The Regional Prospects in Russia,
Kazakhstan and Turkey” in London on November 6, 2006.

e Secretary General participated in the Investment
Conference organized by OECD in Istanbul on November
7, 2006.

e Chairman and Secretary General participated in YASED
International Advisory Board (IAB) meeting on November
8, 2006.

e Chairman and Secretary General participated in the
seminar on the draft Turkish Commercial Code organized
by YASED on November 13, 2006.

e Secretary General participated in YASED Taxes and
Incentives Working Group meeting on November 14,
2006.

e Secretary General participated in the meeting organized
by the Southeastern Anatolia Project (GAP) Regional
Development Administration on November 14, 2006.

e Secretary General participated in the live program on
TRT radio on November 15, 2006.

e Secretary General came together with Secretary General
of Istanbul Chamber of Industry Mete Meleksoy at YASED
office on November 16, 2006.

e Secretary General made a speech on international
investments at Istanbul Bilgi University on November 16,
2006.

e Secretary General participated in the AIESEC Board of
Advisors meeting on November 16, 2006.

e Chairman and Secretary General participated in the
International Conference on Brand Counterfeiting
organized by The Brand Protection Group in istanbul on
November 17, 2006.

e Chairman participated in the World Convention of
Turkish Businessmen on November 18, 2006.

e Secretary General came together with Gézde Avci from
UNDP at YASED office on November 20, 2006.

e Secretary General participated in the 15th Quality
Congress held in istanbul on November 21, 2006.

e Secretary General gave an interview to British Newspaper
on November 23, 2006.

e Chairman participated in the Active Academy 4th Finance
Summit held in Istanbul on December 4, 2006.



e Genel Sekreter, 7 Aralik 2006 tarihinde TEGEV'in
KOBI'lerle ilgili konferansina katild.

e Baskan, 8 Aralik 2006 tarihinde, Gumrukler Genel
MUudurd Umman Hamidogdullari ile Ankara’da bir gériisme

yapti.

e Genel Sekreter, 8 Aralik 2006 tarihinde Diinya Bankasi
FIAS'dan Gékhan Akinci ile YASED'de biraraya geldi.

e Baskan, 12 Aralik 2006 tarihinde TUSIAD Vergi Calisma
Grubu toplantisina katildi.

® Genel Sekreter, 13 Aralik 2006 tarihinde “Basariya Giden
Yolda Firsatlar Ulkesi Turkiye” Konferansi hazirhk
calismalari kapsaminda Ozgencil Organizasyon’dan Seref
Ozgencil ile YASED'de bir toplanti yapti.

e Baskan, 14 Aralik 2006 tarihinde Istanbul’da diizenlenen
KOSGEB Konferansi'na konusmaci olarak katildi.

e Genel Sekreter, 14 Aralik 2006 tarihinde istanbul'da
Merkez Bankasi'nin Uluslararasi Konferansi'na katildr.

¢ Genel Sekreter, 18 Aralik 2006 tarihinde ingiltere
Baskonsoloslugu’nda BuyUkelci ile tanisma toplantisina
katild.

¢ Genel Sekreter, 19 Aralik 2006 tarihinde ABD Maryland
Eyaleti Temsilcileri ile YASED'de goérista.

e Baskan ve Genel Sekreter, 19 Aralik 2006 tarihinde
gerceklestirilen YASED Uye Toplantisi‘na katildi.

e Baskan ve Genel Sekreter, 25 Aralik 2006 tarihinde
YASED Yayin Kurulu toplantisina katildi.

e Genel Sekreter, 27 Aralik 2006 tarihinde Bosphorus
Nickel Madencilik’den Sadan Titinci ve Umit Tuncag ile
YASED'de bir toplanti yapti.

® Baskan, 28 Aralik 2006 tarihinde, Maliye Bakani Sayin
Kemal Unakitan ile Ankara’da bir gértsme yapti.
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e Secretary General participated in the Kizilcahamam
Workshop preparatory meeting at TOBB Ankara office
on December 5, 2006.

e Secretary General participated in the IIECB Steering
Committee meeting held in Ankara on December 5, 2006.

e Chairman and Secretary General participated in YASED
High Advisory Board meeting on December 7, 2006.

e Secretary General participated in the conference on
SMEs organized by TEGEV on December 7, 2006.

e Chairman met General Manager of Customs Umman
Hamidogullari in Ankara on December 8, 2006.

e Secretary General came together with Gékhan Akinci
from World Bank - FIAS at YASED office on December 8,
2006.

e Chairman participated in TUSIAD Tax Working Group
meeting on December 12, 2006.

e Secretary General came together with Seref Ozgencil
from Ozgencil Organization in a preparatory meeting for
the YASED Conference “Turkey Where the Opportunities
Abound on the Way to Success” on December 13, 2006.

e Chairman made a speech at the KOSGEB Conference
held in Istanbul on December 14, 2006.

e Secretary General participated in the international
conference organized by the Central Bank of Turkey in
[stanbul on December 14, 2006.

e Secretary General participated in the meeting held at
the Embassy of the United Kingdom on December 18,
2006.

e Secretary General met with representatives from the
Maryland State of the USA at YASED office on December
19, 2006.

e Chairman and Secretary General participated in the
YASED Member Meeting on December 19, 2006.

e Chairman and Secretary General participated in the
YASED Publication Board meeting on December 25, 2006.

e Secretary General met with Sadan Tutdnct and Umit
Tungag from Bosphorus Nickel Mining on December 27,
2006.

e Chairman visited the Minister of Finance Kemal Unakitan
in Ankara on December 28, 2006.



UYELIK DURUMU

Dernegimizin 26. Olagan Genel Kurulu'nun yapildigi
28 Subat 2007 tarihinde Uye olarak temsilci gdénderen
kurulus sayisi 268 firmayi temsilen 367 kisidir.

2006 yilinda Dernegimize iiye olan kuruluglar sunlardir:

Aareal Bank A.S.

BSH Ev Aletleri Sanayi ve Tic. A.S.

Cisco Sistem Ltd. Sti.

Coface Sigorta A.S.

Dama Muhendislik A.S.

DAK Guvenlik A.S.

DCM Danismanlik A.S.

Ferroli Isitma ve Klima Sist. Tic. ve Servis A.S.

For You Bakim Uranleri Ltd. Sti.

Hannover-Messe International

Hempel Coatings San. ve Tic. Ltd. Sti.

Imperial Tobacco Sigara ve Tutlncultuk San. ve Tic. A.S.
Keops AB Gayrimenkul Gelistirme insaat Yatirim A.S.
Kimberly - Clark Tuketim Mallari A.S.

MAN Turkiye A.S.

MEY lIcki San. ve Tic. A.S.

Multi Turkmall

Novo Nordisk Saglik Urtinleri Tic. Ltd. Sti.

Polyplex Europa Polyester Film San ve Tic. A.S.
Sanofi Pasteur Asi Tic. A.S.

Shell & Turcas Petrol A.S.

TAB Gida San. ve Tic. A.S.

Turk Telekom A.S.

Turkmen Bagimsiz Denetim ve Yeminli Musavirlik A.S.

2006 yilinda Dernegimizden ayrilan kuruluglar sunlardir:

Elitepe Kahvecilik ve Gida San. ve Tic. A.S.
Magnesit A.S.

Mauri Maya San. A.S.

Normandy Madencilik

Pars Mc Cann Erickson World Group

Sat Yardim Destek Hizmetleri A.S.

Soylu Endustriyel Mineraller

Sparx Yonetim Danismanligr A.S.
Standart Bank London istanbul Temsilciligi
Turcas Petrol A.S.

Universal Muzik
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MEMBERSHIP STATUS

Our 26th Ordinary General Assembly held on Februrary
28, 2007 was attended by 367 representatives send by
268 member companies.

Companies having joined our Association as member in
2006 are as per below:

Aareal Bank A.S.

BSH Ev Aletleri Sanayi ve Tic. A.S.

Cisco Sistem Ltd. Sti.

Coface Sigorta A.S.

Dama Miuhendislik A.S.

DAK Guvenlik A.S.

DCM Danismanlik A.S.

Ferroli Isitma ve Klima Sist. Tic. ve Servis A.S.
For You Bakim Urdnleri Ltd. Sti.
Hannover-Messe International

Hempel Coatings San. ve Tic. Ltd. Sti.

Imperial Tobacco Sigara ve Tatlnculik San. ve Tic. A.S.
Keops AB Gayrimenkul Gelistirme insaat Yatirim A.S.
Kimberly - Clark Tiketim Mallari A.S.

MAN Tirkiye A.S.

MEY lcki San. ve Tic. A.S.

Multi Turkmall

Novo Nordisk Saglik Urinleri Tic. Ltd. Sti.
Polyplex Europa Polyester Film San ve Tic. A.S.
Sanofi Pasteur Asi Tic. A.S.

Shell & Turcas Petrol A.S.

TAB Gida San. ve Tic. A.S.

Tirk Telekom A.S.

Tdrkmen Bagimsiz Denetim ve Yeminli Mdsavirlik A.S.

Companies leaved our Association as member in 2006
are as per below:

Elitepe Kahvecilik ve Gida San. ve Tic. A.S.
Magnesit A.S.

Mauri Maya San. A.S.

Normandy Madencilik

Pars Mc Cann Erickson World Group

Sat Yardim Destek Hizmetleri A.S.

Soylu Enddistriyel Mineraller

Sparx Yénetim Danismanligi A.S.
Standart Bank London Istanbul Temsilciligi
Turcas Petrol A.S.

Universal Mizik



yased) 16.01.2007

ULUSLARARASI YATIRIMCILAR DVERNEGi
GENEL KURUL SAYIN BASKANLIGINA

Dernegin 2006 yili calismalarina ait Hesap Durumu ile Gelir Gider Tablosu’na esas teskil eden
kayit ve belgeleri, Uye Kayit Defteri ve Demirbas Defteri'ni inceledik, Karar Defteri’'ndeki
Yonetim Kurulu Kararlarini gézden gecirdik.

Yonetim Kurulu Dernegin TGzUgunde goésterilen amaclar dogrultusunda faaliyet goéstermis,
Gelir ve Giderler Yénetim Kurulu kararlarina uygun tutulmus olup, diizglin belgelere dayalidir.

Sonug olarak hesaplarin tasdiki ve Yonetim Kurulu'nun ibrasini yiksek takdirlerinize sunariz.

Saygilarimizla,

AKAY GOKCE OKAN BALCI GUNIZz CELEN
Denetci Denetci Denetgci

0@27 er ) O

yased) 16.01.2007

TO THE CHAIRMAN OF THE GENERAL ASSEMBLY OF YASED
INTERNATIONAL INVESTORS ASSOCIATION

We have audited the entries and documents which constitute the basis for the statement of
accounts and the table of revenues and expenses both as of 2006. We have reviewed the
membership registry and the registry of office fixtures and equipment and the minutes of
the Board of Directors.

We have found that the Board has acted in accordance with the objectives of the Association
as set forth in the statute and that all reveues and expenses have been duly entered.

Consequently we approve the accounts and declare the Board free of all obligations.

Sincerely,
AKAY GOKCE OKAN BALCI GUNIZ CELEN
Auditor Auditor Auditor

ol

o W e
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yased)

GELIR-GIDER TABLOSU

GELIRLER

Onceki Yildan Devir
Uye Aidatlari

Faiz Gelirleri

Kira Gelirleri

Diger

TOPLAM GELIRLER

GIDERLER

. Personel
II. Ofis

2.1 Ofis Malzemeleri ve Fotokopi

2.2 Bakim
2.3 Posta Giderleri
2.4 Danismanlik/Taseron
2.5 Ceviri
2.6 lletisim/internet
2.7 Temsil
2.8 Yénetim Giderleri
2.9 Ulasim Giderleri
2.10 Kira Giderleri
2.11 Diger

Ofis Giderler TOPLAMI

Ill. Faaliyet ve Yayin
3.1 Basim/Yayin
3.2 Toplanti/Gala/Konferans
3.3 Yayin/Medya Takibi
3.4 Ozel Calismalar/Projeler
3.5 Seminerler/Arastirmalar
3.6 Reklam/Sponsorluk
3.7 Diger

Faaliyet ve Yayin TOPLAMI

IV. s Seyahatleri
4.1 Yurtici
4.2 Yurtdisi
Seyahat TOPLAMI

V. DEIK ve IKV Odemeleri
VI. Diger
VIl. Beklenmeyen

GIDERLER TOPLAMI
VIII. Vergiler

IX. Demirbas/Ekipman ve
Tasinma Giderleri

9.1 Demirbaslar

9.2 Yeni Ofis Insaati
Amortismanlar
Avanslar

HARCAMALAR TOPLAMI
X. Aktarilan Gelir Fazlasi
TOPLAM

REVENUE-EXPENSE ACCOUNT

2006 BUTCES/
2006 BUDGET
REVENUES (YTL)
Beginning Balance 407.360
Members Contribution Shares 1.365.000
Interest Revenues 30.000
Rental Revenues 24.000
Other 10.000
TOTAL REVENUES 1.836.360
EXPENSES
I. Personnel 751.000
Il. Office
2.1 Office Supplies & Xerox 25.000
2.2 Maintenance 15.000
2.3 Postal Expenses 20.000
2.4 Consultancy/Outsourced Services 55.000
2.5 Translation 30.000
2.6 Communications/Internet 30.000
2.7 Representation 30.000
2.8 Business Center Managment Costs 48.000
2.9 Local Transportation 20.000
2.10 Rental 64.000
2.11 Miscellaneous 1.000
Office Expenses TOTAL 338.000
Ill. Activities/Information & Publication
3.1 Printing/Publishing 25.000
3.2 Meetings, Gala, Conferences 110.000
3.3 Publication/Media Monitoring 50.000
3.4 Special Events/Projects 80.000
3.5 Seminars & Researches 35.000
3.6 Advertisements/Sponsorships 10.000
3.7 Miscellaneous 5.000
Activities & Information
& Publication TOTAL 315.000
IV. Travel
4.1 Domestic 25.000
4.2 International 10.000
Travel TOTAL 35.000
V. DEIK & IKV Dues 35.000
VI. Others 5.000
VIl. Unexpected 30.000
CURRENT EXPENSES TOTAL 1.509.000
VIIl. Taxes 3.000
IX. Fixture & Equipment 75.000
9.1 Office Stock
9.2 New Office Construction
Depreciation
Advances
DISBURSEMENT TOTAL 1.587.000
X. Balance Carried Forward 249.360
TOTAL 1.836.360

(*) 180 members with an annual fee of YTL 7000.-
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(YTL)

407.360
1.195.202
57.430
18.932
20.334
1.699.257

547.616

25.849

5.959
19.717
38.133
35.014
22.290
18.939
45.580
15.589
45.795

272.866

20.645
163.659
37.516
93.260
37.470
1.328

353.877

19.141
3.867
23.008

29.304
332
5.988

1.232.991
2.612

88.626
31.234
57.393
52.213

1.345.208
354.050
1.699.257

2006 GERCEKLESMESI 2007 BUTCESI
2006 REALIZATION

2007 BUDGET
(YTL)

354.050
1.260.000*
55.000
34.700
15.000
1.718.750

650,000

30.000
15.000
30.000
55.000
40.000
40.000
30.000
64.000
20.000
79.000
1.000
404.000

30.000
180.000
45.000
95.000
50.000
10.000
5.000

415.000

25.000
10.000
35.000

12.000
5.000
15.000

1.536.000
4.000

20.000
15.000

5.000
31.696

1.576.696
142.054
1.718.750
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yased) UYELER / MEMBERS

Firma alfabetigi ile / In alphabetical order of company names

1

10
11
12

13

14

15

16

17

18
19
20

21
22
23
24

25

26
27

28
29
30
31
32
33
34
35
36
37
38

39
40

41

3M SAN. VE TIC. A.S.
AAREAL BANK A.S.

ABB HOLDING A.S.

ABN AMRO BANK N.V. MERKEZI AMSTERDAM ISTANBUL SUBESI

ACCOR SERVISLERI INTERNATIONAL A.S.

ACTIRO DIS. TIC. AS.

AL BARAKA TURK OZEL FINANS KURUMU A.S.

ALCATEL TELETAS A.S.
ALSTOM POWER VE ULASIM A.S.

AMROP INTERNATIONAL

AMWAY TURKIYE LTD.

AMYLUM NISASTA SAN. VE TiC. A.S.
ANADOLU HONDA OTOMOBILCILIK A.S.
ANADOLU-JAPAN TURIZM

ARAP TURK BANKASI A.S.

ARCELOR AMBALAJ CELIGI SAN. ve TIC.A.S.
ARILI PLASTIK SAN. ve TIC. A.S.

ARCELIK - LG KLIMA SAN. ve TiC. A.S.

ARUP MUHENDISLIK VE MUS. LTD. STI.
ASTRA ZENECA ILAC SAN. ve TIC. LTD. STI.
AVEA ILETISIM HIZMETLERI A.S.

AVENTIS PHARMA SANOFI AVENTIS GRUBU
AVIVA HAYAT VE EMEKLILIK A.S.

AVON KOZMETIK URUNLERI SAN. ve TIC. A.S.
BANCA DI ROMA -ISTANBUL MERKEZ SUBESI

BANK OF TOKYO-MITSUBISHI UFJ
BANKEUROPA A.S.

BARCLAYS BANK PLC
BASF-TURK KIMYA SAN. ve TIC. LTD. STi.
BASER KIMYA SAN. ve TiC. A.S.

BAUSCH AND LOMB SAGLIK VE OPTIK URUNLERI TICARET A.S.

BAYER TURK KiMYA SAN. LTD.STI.
BILKENT HOLDING A.S.
BIM BIRLESIK MAGAZALAR AS.

BLANCO-OZTIRYAKILER MUTFAK DONANIMI SAN. ve TIC. A.S.

BOEHRINGER INGELHEIM ILAC TICARET A.S.
BORCELIK CELIK SANAYII TICARET A.S.
BOSCH SANAYi ve TICARET A.S.

BOSPHORUS NICKEL MADENCILIK TiC. AS.
BP PETROLLERI A.S.

BRISA BRIDGESTONE SABANCI LASTIK SAN. ve TiC. A.S.

39

GREGG BENNETT

FEZA OZALP

BUKET HAYRETCI

SENAY AZAK - MATT
BURHAN GUNDEM

DR. GULDEN TURKTAN
DOUGLAS THOMAS KENNEDY
RAUF OZDINCER

KORAY OZBAY

HIKMET OZsoY

EMIR EVIRGEN

A. SEFIK OGAN

OSMAN AKYUZ

YALCIN ONER

LUTFI YENEL

FERRUH BASKU

GEORGE A. THWAITES
YESIM TODUK AKIS
OSMAN TAYFUN ERGUN
RINT AKYUZ

DANIEL VAN DAMME
SALIH METIN ECEVIT
AKIHIKO MIWA

TAKACHI CHINO

FiLiz BIL

SADEK K. S. ABU HALLALA
MEHMET OGUZ TEOMAN
HUSEYIN SUREYYA GONCU
ADNAN OZTURK

YILMAZ KORAP

SERDAR GURKAN BASAR
IHSAN CATMANER
AHMET HAMDI ATAOGLU
GULSUN YORUKOGLU KUVELET
JANE ORR

GIUSEPPE FARINA
TURKSEL ATAOV

KLER KETI BONOFIEL

RON GRIFFITHS

BIGE ISCAN AKSARAY
LIBERO CATALANO

CARLO PACE

A. BENGI OZLUARDA
CUNEYT GENC

TEZCAN YARAMANCI
MEHMET CEM ATAC

DR. GERHARD WINFRIED SCHWARZ
MEHMET BASER

ATILLA KIZILTUG

ONDER SEZGI
ABDULAZIZ GEYLAN ZAPSU
SAFA CALAYIR

ZINDA SELGA KRUMINS
MEHMET CELAL BETIL
GURCAN KARAKAS
HASAN FERIT SUNNELI
SADAN TUTUNCU
BULENT KENCEBAY
TAHIR UYSAL

HASAN BAHRI EKICI



yased) UYELER / MEMBERS

42
43
44
45
46
47
48

49
50

51
52

53
54
55
56

57
58

59

60
61

62
63
64
65
66
67
68

69
70

71

72

73

74

75

76

77

78

79
80

81

BRISTOL-MYERS SQUIBB ILACLARI INC. [STANBUL SUBESI
BRITISH AMERICAN TOBACCO LTD.
BSH EV ALETLERI SANAYIi ve TICARET A.S.

CARGILL TARIM SANAYi ve TICARET A.S.
CALYON BANK TURK A.S.
CITIBANK N.A. TURKIYE MERKEZ SUBESI
CISCO SYSTEMS LTD. STi.

CNN TURK

COCA COLA MESRUBAT PAZARLAMA ve DANISMANLIK A.S.

CORNING KABLO SISTEMLERI LTD.STI.
COFACE SIGORTA A.S.

CPS CORPORATE AND PUBLIC STRATEGY ADVISORY GROUP

CROWN BEVCAN TURKIYE
COPIKAS KAGIT ve OLUKLU MUKAVVA KUTU SAN. A S.
DAK GUVENLIK A.S.

DAMA MUHENDISLIK A.S.
DANONE TIKVESLI GIDA ve ICECEK SAN. VE TiC. A.S.

DELOITTE TURKIYE

DELPHI PACKARD ELEKTRIK SISTEMLERI LTD. STI.
DENTON WILDE SAPTE-GUNER DANISMANLIK LTD. STI.

DEUTSCHE BANK

DMC DANISMANLIK A.S.

DOW TURKIYE A.S.

DOWELANCO TARIM AS.

DUPONT TURKIYE SAN. ve TIC. A.S.

DYO SENTETIK, SELULOZIK BOYA ve VERNIK FAB. A.S.
ECZACIBASI BAXTER HASTANE URUN. SAN. ve TIC. A.S.

EFES SINAI YATIRIM HOLDING A.S.
EGE FERRO KIMYA SAN. ve TIC. A.S.

ELECTROLUX DAYANIKLI TUKETIM MAMULLERI SAN. ve TiC. A.S.

EQUANT ISTANBUL TELEKOMUNIKASYON LTD. STI.
ERICSSON TELEKOMUNIKASYON A.S.

ERNST & YOUNG YONETIM DANISMANLIGI A.S.

ESBAS - EGE SERBEST BOLGE KURUCU ve ISLETICISI A.S.
EVERFRESH GIDA TIC. LTD. STi.

EXEL LOJISTIK HIZMETLERI A.S.

FERROLI ISITMA VE KLIMA SIiST. TIC. ve SERVIS A.S.

FESTO SAN. ve TIC. A.S.
FGS FUARCILIK A.S.

FNSS SAVUNMA SISTEMLERI A.S.

AMADOU DIARRA
DAVID WILSON

H. OZCAN AYDILEK
NORBERT KLEIN

KEMAL OZBELLI

NAIM KOCER

STEVE BIDESHI

ALP ONDER GULER
METE KABATEPE

DINC UNER

AHMET CEMAL BOZER
AHMET BURAK

CELAL GOKHAN DORAN
BELKIS ALPERGUN
BELGIN TAVIL

EMRE GONEN

TULU GUMUSTEKIN
ATILA USANMAZ
MITHAT OZBEK
EGEMEN HAKAN ANIL
EMIR MURAT KOSEREISOGLU
SABRI KARAHAN
ADNAN CAVUS

SERPIL TIMURAY
MEHMET SAIT GOZUM
HUSEYIN GURER

BRETT HAILEY

ECE GUNER

DILEK YARDIM

ARZU ORHON

ERTAN NiHAT SEVINC
IBRAHIM H. ©ZTOP
BIROL YUCELAND
MERIH ALANBAY
CEVDET ATTILA
JEAN-LUC DURAMY
AHMET YIGITBASI
CAN HiSARLI

SEDAT BIROL
MUHTAR KENT

M. ERKAN DULGEROGLU
ALI M. MANSUR
NEVIO POLLESEL
TARGAN OZGUR
CEVAT HALIT GUNES
ERDI KURSUNOGLU
RODNEY JOHN GRANT
OSMAN DINCBAS
KAYA TUNCER
AYHAN iZMIRLI

FADI NAHAS
MEHMET GOK

ZIYA HAKAN ATILLA
SEREF CELIKTAS

H. CETIN CAKMAKCI
KEMAL DIREK

OTTO WILHELM BAUER
NAZIM HACIBASOGLU
THIERRY TARTARIN
HUSEYIN ESENERGUL



yased) UYELER / MEMBERS

82
83

84
85
86
87
88

89
90
91

92
93
94
95
9%
97
98
99

100

101

102

103

104

105

106

107

108
109

110
111
112
113
114
115
116
117
118
119
120
121
122

123

FOR YOU BAKIM URUNLERI LTD. STI.
FORD OTOMOTIV SAN. A.S.

FOREVER LIVING SAGLIK ve GUZELLIK URUNLERI DAGITIM LTD. STI.

FORTIS BANK

FRITO LAY GIDA SAN. ve TIC. A.S.
GAMATEKS TEKSTIL SAN. ve TIC. A.S.
GANTEK TEKNOLOJI BILISIM COZUMLERI A.S.

GBS EMLAK YONETIM AS.

GENERAL ELEKTRIK TICARET ve SERVIS AS.
GENERAL MOTORS TURKIYE LTD. STI.
GLAXOSMITHKLINE ILACLARI SANAYI ve TiC. A.S.
GLENCORE ISTANBUL MADENCILIK ve TICARET A.S.
GLOBAL YATIRIM HOLDING AS.

GOODYEAR LASTIKLERI TAS.

GROME iC ve DI$ LTD. STI.

GROUP4 SECURITAS GUVENLIK HiZM. A.S.
GROUPE SEB ISTANBUL EV ALETLERI A.S. (TEFAL)
GROUNDFOS POMPA SAN. ve TIC. LTD. §TI

H. NEUMANN INTERNATIONAL

HANNOVER MESSE INTERNATIONAL ISTANBUL
HARIBO SEKERLEME SAN. ve TIC. LTD. $Ti.

HAY GROUP DANISMANLIK LTD. STI.

HC TRADING B.V.

HEDEF ALLIANCE HOLDING A.S.

HEMPEL COATINGS SAN. TIC. LTD. STi.

HEWLETT PACKARD TiC. LTD. STI.

HILTON ENTERNASYONEL OTELCILIK A.S.
HSBC BANK A.S.

HST ULUSLARARASI DANISMANLIK HIZMETLERI LTD. STI.
HUGO BOSS TEKSTIL SANAYIi LTD.STi.

HYUNDAI ASSAN AUTOMOTIV SAN. ve TiC. A.S.

IBM TURK LTD.STI.

IBS BEYNELMILEL iS HIZMETLERI A.S.

IMPERIAL TOBACCO SIGARA ve TUTUNCULUK SAN. ve TIC. A.S.
INDESIT COMPANY BEYAZ ESYA SAN. TIC. A.S.

ING BANK N.V.

IPEK KAGIT SAN. ve TIC. A.S. (ECZACIBASI HOLDING)
IPRAGAZ AS.

IR EMNIYET ve GUVENLIK SISTEMLERI SAN. A.S.

IS EMERGING MARKETS - TURKEY

ISTANBUL INTERNATIONAL COMMUNITY SCHOOL

ISTANBUL TURIZM ve OTELCILIK A.S.

41

EFLAN YILMAZ BAYLAN
OSMAN TURGAY DURAK
OGUZ TOPRAKOGLU
MEHMET ILKER ISMEN
TAYFUN BAYAZIT

H. UMRAN BEBA
OSMAN AYDINLI
MEHMET SAMI

EJDER VAROL

LEVENT KUCUKLERLI
KURSAT OZKAN

NOYAN TURUNG

SEYFI SINAN ULUSOY
FRANK LYNCH

ILIM OZHAN

PAUL GOLDENBERG
EROL GOKER

RALF MARX CABRERA
HARISH KHOSLA

HAYRI BALI

SELIM TUNGC TUGHAN
LIVIO MANZINI

JOZEF ALAIN VENTURA
ABDURRAHIM CUNEYT YAGCI
UDO KARSTEN PILLUKEIT
FELIX J. HAFELE

DENNIS JAMES SMITH
MEHMET BERBEROGLU
HOLGER RAINER TERSTIEGE
PELIN YILMAZ

ALI EMIR ADIGUZEL
ETHEM SANCAK
MUSTAFA SARI

OZLEM KOSEOGLU
SERDAR URCAR

SAHIN TULGA

ANDREW GEORGE JACOBS
PIRAYE ANTIKA
STEPHEN EDWARD ANDERSON
AYSEGUL AYDIN

SEZAI KAYA

ALI KIBAR

HEUNG SOO LHEEM
ERAY YUKSEK

DAVID TONGE

AXEL PETERS

MUSTAFA SAHIN
NERIMAN ULSEVER
JOHN TH. McCARTHY
BULENT ECZACIBASI

DR. ERDAL KARAMERCAN
SELIM SIPER

M. YUCEL OZARI

UMIT 6z

VOLKAN METIN

KERIM BERTRAND
SINAN AKKAYA

JEREMY A. LEWIS
NALAN YALGIN

TUBA OZTEK

AYLIN GOKTUNCA
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124
125
126
127
128
129

130
131

132

133
134

135
136
137

138
139

140

141

142

143

144

145

146

147

148

149

150
151

152
153

154

155
156

157

158
159
160
161
162

ISVICRE SIGORTA A.S.

ITOCHU CORPORATION MERKEZI TOKYO ISTANBUL TURKIYE SUBESI
JOHNSON AND JOHNSON SIH. MALZ. SAN. ve TiC. LTD. §TI.

JOTUN TOZ BOYA SAN. ve TiC.A.S.

JP MORGAN CHASE

JTI TUTUN URUNLERI PAZARLAMA AS.

KAPLAMIN AMBALAJ SAN. ve TIC. A.S.
KENT GIDA MA. SAN. ve TIC. AS.

KEOPS AB GAYRIMENKUL GELISTIRME INSAAT YATIRIM A.S.

KIMBERLY-CLARK TUKETIM MALLARI SAN. ve TiC. A.S.
KLM HOLLANDA KRALIYET HAVAYOLLARI

KOC ALLIANZ HAYAT ve EMEKLILIK A.S.
KOG ALLIANZ SIGORTA A.S.
KOC FINANSAL HIZMETLER A.S.

KPMG - YETKIN YEMINLI MALI MUSAVIRLIK A.S.
L'OREAL TURKIYE KOZ. SAN. ve TIC. A.S.

LAFARGE ASLAN CIMENTO A.S.

LEVI STRAUSS ISTANBUL KONFEKSIYON SAN. ve TiC. A.S.
LILLY ILAC TIC. LTD. STI.

MAERSK DENIZCILIK A.S.

MAKO ELEKTRIK SAN. ve TiC. A.S.

MAN TURKIYE A.S.

MARKOM/LEO BURNET REKLAM HIZMETLERI A.S.
MARSH SAN.SiGORTA ve REASURANS BROKERLIGI A.S.
MASS HOLDING A.S.

MAXIT YAPI MALZEMELERI SANAYI ve TICARET A.S.

MC DONALD'S RESTAURANTLARI LIMITED SIRKETI
MERCEDES BENZ TURK A.S.

MERCK ILAC, ECZA ve KIMYA TiC. LTD.STI.
MERCK SHARP DOHME ILACLARI LTD. STi.

MESSER ALIGAZ SANAYI GAZLARI A.S.

METRO AG HOLDING METRO GROUP
MEY ICKI SAN. ve TIC. AS.

MICROSOFT BILGISAYAR YAZILIM HiZMETLERI LTD.STi.

MOBIL OIL TURK A.S.

MULTI TURKMALL

NCR BILIiSIM SISTEMLERI LTD. STI.
NESTLE TURKIYE GIDA SAN. A.S.
NICHOLSON INTERNATIONAL
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OKAN BALCI

MURAT BALCI

EIZO KAWASAKI

AYSE NIHAL CETINEL

F. ONUR KOCA

MURAD MEGALLI
BILGEHAN ANLAS
HASAN SUEL

MUNIR ULGEN

OZCAN TAHINCIOGLU
OMER TASCI

ZAFER ARSLAN

MELIH ARSLAN

AHMET EMRE SONMEZLER
BILGE GEZER

AYSE NAZ KULHANCI

M. KEMAL OLGAC

M. KEMAL OLGAC
FEDERICO GHIZZONI
SEYIT KEMAL KAYA
OSMAN OZEN

MALEK SARMINI

N. TEOMAN DURMUSLAR
MUSTAFA ACAROGULLARI
ADNAN NURI OZKAYA
HALUK AKSOY

KAZIM YIYENER

JEREMY LEWIS MORGAN
AHMET HULKI GENCAY
SALIM ERDEM

MEHMET SACIT ERDEM
LUTFU H. ENSARI

KADRI KAYNAK KUCUKPINAR
RALF EGNER - WALTER
iRFAN GIRAL

A. MERAL AKYEL
TUNCAY AKOGLU

MERT YUCESAN

OSMAN ZENEL

CEM BAKI SINAL
COSKUN SELCUK SAKA
SADI FANSA

JURGEN ZIEGLER

O. AYLIN ERDEM
GUNSEL ULKU DAMCI
METE HUSAMOGLU
UGUR BINGOL

AHMET BAYKAL

FAZIL NUSHAN ERDEM
A. NURDAN TUMBEK TEKEOGLU
ALl GALIP YORGANCIOGLU
SAKIR KARPAT
CAGLAYAN ARKAN
BAHAR TARHAN

SAMET UNER

LEVENT EYUBOGLU
MEHMET YALCIN ORHON
BESTE AYGUN

TIM BRIGHT

ATIYE GOKMEN
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164
165
166
167
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169
170
171
172
173
174
175

176
177

178
179

180

181
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184

185
186

187
188
189

190
191
192
193
194
195

196
197

198

199

200

201
202
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NIKE BV TURKIYE SUBESI

NISSAN OTOMOTIV A.S.

NORTEL NETWORKS NETAS TELEKOMUNIKASYON A.S.
NOVARTIS SAGLIK, GIDA ve TARIM URUN. SAN. ve TiC. A.S.
NOVO NORDISK SAGLIK URUNLERI TIC. LTD. STI.

OTOYOL SANAYI AS.

OYAK-RENAULT OTO. FAB. AJS.

OZMAYA SANAYI AS.

PALMALI GEMi HIZMETLERI VE ACENTELIK
PEPSI COLA SERVIS VE DAGITIM LTD. STI.
PFIZER ILACLARI LIMITED SIRKETI

PHILIP MORRIS - SA ISTANBUL/TURKIYE
PNS PENDIK NiSASTA SAN. A.S.

POLIMERI EUROPA KIMYA URUNLERI TiC. LTD. STI.
POLYPLEX EUROPA POLYESTER FILM SAN. ve TiC. A.S.

PRAKTIKER YAPI MARKETLERI A.S.
PRICEWATERHOUSECOOPERS YONETIM DANISMANLIGI A.S.

PRIMARY INDUSTRIES TRADING GMBH
PROBIL BILGI ISLEM DESTEK ve DANISMANLIK SAN. TiC. A.S.
PROCTER & GAMBLE TUKETIM MALLARI SAN. A.S.

RABOBANK INTERNATIONAL TURKIYE, ISTANBUL IRTIBAT BUROSU
REAL HIPERMARKETLER ZINCIRI A.S.

RECKITT BENCKISER TEMIZLIK MALZEMELERI SAN. ve TiC. A.S.
RED BULL GIDA DAGITIM ve PAZ. TIC. LTD. STi.

REDSTAR HAVACILIK HIZMETLERI A.S.

REYNAERS ALU. SAN. ve TiC. LTD. STI.

RGS TEMIZLIK GUVENLIK SOSY. HIZ. ORG. ve DAN. TIC. A.S.

RIOTUR MADENCILIK A.S.

ROCHE MUSTAHZARLARI SAN. A.S.

RYNART ULUSLARARASI TASIMA VE TICARET A.S.

SALANS MUSAVIRLIK LTD. STI

SAM OTELCILIK VE TURIZM TiC. A.S.- THE RITZ-CARLTON, ISTANBUL
SANDVIK END. MAM. SAN. ve TiC. A.S.

SANOFI - AVENTIS ILAC A.S.
SANOFI PASTEUR ASI TIC. A.S.

SARAY BISKUVI ve GIDA SAN. A.S.
SCHERING PLOUGH TIBBiI URUNLER TiC. A.S.
SE OTOMOTIV TEKNOLOJILERI A.S.

SELKASAN KAGIT VE PAKETLEME MALZ. IMALATI SAN. ve TIC. A.S.
SERVIER ILAC ve ARASTIRMA A.S.

SET GROUP HOLDING A.S.
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ZAFER PARLAR

MURAT ERDOGAN

SEVKI SAMI NACAROGLU
C. MUJDAT ALTAY

ALTAN DEMIRDERE
MADS BO LARSEN
MURAT SELEK

A. HALUK YESILOGLU
AYHAN TOKCAN

JOSE JUAN BERRUGA
NURAY NURCIHAN PERKER
JIM ZAZA

ALP SEVINDIK

SERDAR MIDILLI

TURHAN TALU

MEHMET ATES

MURAT ULKER

MEHMET TUTUNCU

LUIGI BARBERIS

PRANAY JAIN

KAPIL GUPTA

WERNER MULLER

ADNAN NAS

CANSEN BASARAN SYMES
MEHMET HAKAN BIRCED
IBRAHIM ALPASLAN BONEVAL
TURGUT GURSOY

MURAT EROGLU

SAFFET KARPAT
HAYRUNNISA ALIGIL
HASAN TAHSIN SAGISMAN
ULF GROTH

EGE YELMER

RICHARD NEERGAARD
AYKUT FERAH

FATIH YILMAZ

MUSTAFA SEVKI ATAC
MUTLU ERGUN

MELVIN COTTRELL

O. CENGIZ SEZGIN

GEORGE NIKOLOV HADJEV
ROB LORMANN

HALUK CAN OZEL

ALLAN C. FEDERER

PIET-HEYN FE.M. VAN BENTHEM
ILKNUR ANADOL KAMPER

TURKSEL ATAOV

PAUL - ALAN GEORGES DOLLINGER
RUCHAN TURKOGLU

BEKIR OZDAG

SAMI OZDAG

MUHITTIN BILGUTAY

0ZGUR TOMRUK

BURKHARD GESENHUES - HUBENTHAL
SIBEL UCUNCU

ENGIN DENIZMEN

BERNARD PARRIN

DICLE BALBAY

ADNAN IGNEBEKGCILI

FREDERIC COLLEY
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214
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237
238
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240
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242
243
244

245
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SHAYA MAGAZACILIK A.S.
SHELL & TURCAS PETROL A.S.

SIEMENS BUSINESS SERVICE SISTEM HIZMETLERI A.S.
SIEMENS SAN. ve TiC. A.S.

SIKA YAPI KIMYASALLARI A.S.
SINGER DIKi$ MAKINALARI TICARET A.S.

SMEC SMALL MEDIUM ENTERPRISES CONSULTING B.V.
SOCIETE GENERALE S.A. PARIS MERK. FRANSA IST. TURKIYE MERKEZ SUBE
SODEXHO RESTORAN SERVISLERI A.S. (SODEXHO PASS)

SODEXHO TOPLU YEMEK ve SERVIS A.S.

SOFRA YEMEK URETIM ve HIZMET A.S.

SOLECTRON ELEKTRONIK URETIM VE PAZ. SAN. ve TIC. A.S.
SOLLAC AMBALAJ GELIGI SAN. ve TIiC. AS.

SONY EURASIA PAZARLAMA AS.

SONY TURKIYE MUZIK ve SANAT A.S.
STANDARD CHARTERED BANK

STAR YAZILIM TERCUMANLIK LTD. STi.
SWISSAIR/SABENA HAVAYOLLARI

SYNGENTA TARIM SAN. ve TIC. A.S.

TAB GIDA SAN. ve TiC. AS.

TAIB YATIRIMBANK A.S.

TAV TEPE AKFEN VIE YATIRIM YAPIM ve ISLETME A.S.
TECKCOMINCO MADENCILIK SAN. A.S.

TESA BANT SAN. ve TiC. A.S.

TESCO KIPA KITLE PAZARLAMA A.S.

TETRA PAKETLEME SAN. ve TiC. A.S.

THAMES WATER ALTYAPI HIZMETLERI LTD. STI.

THE BANK OF TOKYO- MITSUBISHI LTD.

THE BOSTON CONSULTING GROUP DANISMANLIK HIZMETLERI A.S.

THE SHELL COMPANY OF TURKEY LTD.
TNT INTERNATIONAL EXPRESS TASIMACILIK TIC. LTD. STi.

TNT LOJISTIK ve DAGITIM HIZMETLERI A.S.
TOFAS TURK OTOMOBIL FAB. AS.

TOTAL OIL TURKIYE A.S.
TOYOTA MOTOR OTOMOTIV SAN. TURKIYE A.S.

TURKCELL ILETiSIM HIiZMETLERI A.S.

TUPRAG METAL MADENCILIK SAN. ve TIC. LTD. STi.
TURK HENKEL KIMYA SAN. ve TIC. A.S.

TURK PHILIPS TIC. A.S.

Tl:.:JRK PIRELLI LASTIKLERI A§ )

TURK PRYSMIAN KABLO ve SISTEMLERI A.S.

TURK TELEKOM A.S.
TURK TUBORG BREWING AND MALTING INC.
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CAN EKINCI

ATILLA D. YERLIKAYA
HUSEYIN LATIFOGLU
ALI RIZA ERSOY

ALI ZAFER iNCECIK
MARTIN DIETER KRAUSS
MURAT BELEN

HILMi KELLECi

BARIS YUCEL

SABAN ERDIKLER
PIERRE LEBIT

NADIR LEVENT
MUSTAFA EMRE UGE
ESREF HAMAMCIOGLU
A. DENiZ GURSOY
MEHMET GUVEY
ADNAN OZTURK
MOHSEN NOOHI
AYTAC BEKIR ETAN

iZZETTIN ETHEM TUNCEL
HAKAN CALDAG
NILUFER TEZSAY

GION PIEDER PFISTER
VEYSI TANER AYKAC
AJLAN TANJU SAY
ERHAN KURDOGLU

SANI SENER

SEREF EREN

TAYFUN CERRAH
NURETTIN AHi

METE KONURALP
STEPHEN HAMMETT
HATICE HULYA ODABASI
EVREN KOPRULU

ENIS SUSLU

HIROSHI NINOMIYA
BENGI OZLUARDA
ATILLA MUZAFFER EGELI

EYUP MEHMET CEMIL YUKSELEN

AYSE CANAN EDIPOGLU
TURGUT YILDIZ

CETIN YALCIN

A. ASLAN UZUN

ALI AYDIN PANDIR
IBRAHIM TAMER HASIMOGLU
MUAMMER EKIM
KAZUHIRO KOBAYASHI
KAZUMASA NAKAGAWA
MEHMET MUZAFFER AKPINAR
SERKAN OKANDAN
DAVID ALAN BICKFORD
UMIT AKDUR

NURI ERDEM KOCAK

DR. CAN PAKER

FRIDUS VEST

NAZIM TIMUCIN SELCAN
ANDREA PIRONDINI
HAKAN OZMEN

AHTER KUTADGU
MUSTAFA TANER CIGER
CIHAT GUVEN ERDAL
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250
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252

253
254

255
256
257

258
259

260
261

262
263

264
265
266
267
268

TURK TRAKTOR VE ZIRAAT MAKINALARI A.S.(NEW HOLLAND)
TURKIYE FINANS KATILIM BANKASI

TURKMEN BAGIMSIZ DENETIM VE YMM. A.S.
UNI-MAR ENERJI YATIRIMLARI A.S.

UNILEVER SAN. ve TIC. TURK A.S.

UNMAS UNLU MAMULLER SAN. ve TICARET A.S.

US X-RAY RONTGEN A.S.
ULKER GIDA SANAYI ve TICARET A.S.

VAN LEER MIMAYSAN AMBALAJ SANAYI A.S.
VISA INTERNATIONAL
VOLVO TURK LTD.

WELLA KOZMETIK SAN. ve TIC. AS.
WESTLB AG

WHITE AND CASE MUS. LTD. $TI.
WYETH ILACLARI A.S.

XEROX BURO ARACLARI TICARET VE SERVIS A.S.
YAZAKI OTOMOTIV YAN SAN. ve TiC. A.S.

YEDITEPE BEYNELMILEL OTELCILIK TURIZM ve TiC. A.S. (CONRAD INT.)
YORK KLIMA ve SOG. SER. SAN. ve TIC. A.S.

YOUNG AND RUBICAM/REKLAMEVI REKLAMCILIK A.S.

YUDUM GIDA SANAYI ve TICARET A.S.

ZEELANDIA DORUK GIDA SAN. ve TiC. A.S.
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MUSTAFA BUYUKABACI
MEHMET ATILA KURAMA
DR. NEDIM TURKMEN
AZIZE CABUK

AHMET UMIT DANISMAN
ENVER GUNEY

AHMET ALP ATAKAN
HAKAN BEHLIL

GUNAL INCE

HASIP GENCER

ISMET TANES

ORHAN OZOKUR

YENER SONUSEN

SAIT ISMAIL TURFANDA

JAN VAN DER MALEN

A. KEREM VULAS

CHRISTOPHER HOFFMANN
CHRISTIAN ANDREAS SCHROTER
ALTAY TURKEKUL DOGAN

ASLI BASGOZ

ENGIN KAP

iZAK BARON

ZAFER URAN ZAMAN
KUBILAY SERDAR SELVI
ASAAD M. FARAG
WILFRIED PETERS

C. ATILLA AKSOY

UMIT ERSOY

MEHMET KEMAL DUYGU
CENGIZ GENC



