yased)

Uluslararasi Yatirimcilar Dernegi
In ternatlonal Investors Associa iation

FAALIYET RAPORU
ANNUAL REPORT

2008



Vizyonumuz

Turkiye’nin uluslararasi dogrudan yatirimlar icin cazip bir
Ulke konumunda olmasi ve istikrarli bir is ortami
olusturulmasina yonelik cabalara énculik etmek.

Misyonumuz

Misyonumuz, dinyadaki en iyi 6érneklerle uyumlu bir is
ortaminin olusmasina proaktif destek vermek, mal ve
hizmetlerin serbest ticaretini, serbest rekabeti, yatirbm
6zgUrliguna ve sermayenin serbest dolagimini tesvik
etmektir.

Turkiye'de faaliyet gostermekte olan yatirimcilar, yeni ve
potansiyel yatirimcilar arasinda bilgi paylasimini ve 6zellikle
de bu yatirirmcilarin YASED uyeleriyle daha iyi iletigim
saglamalarina imkan verecek sekilde isbirligini ve iletisimi
tesvik etmekteyiz. Dernegdimiz, yeni fikirler icin bir platform
gorevi gérmenin yani sira, ortak menfaatlerin s6z konusu
oldugu is konularinda, devlet organlari ile dizenleyici
kurumlarla olan iliskilerinde Uyelerine musterek destek verir.

is dunyasini temsil eden diger kuruluslarla olan iletigim
kanallarini ve koordinasyonu gelistirmeye, kamuoyunun
konularimiza olan farkindaligini guglendirmeye
ve dogrudan yabanci yatirimlarin imajini Turkiye'deki
tim paydaslar nezdinde iyilestirmeye kararliyiz.
Turkiye'de yarurlikte olan mevzuatin ve is yasamindaki
uygulamalarin uluslararasi standartlarla uyumu icin
yapilacak ve etik degerler ile kurumsal yénetisim
ilkelerini gelistirmeye kararli girisimleri destekleyecek
lobi calismalari, en énemli dnceliklerimiz arasindadir.

Hedeflerimize ulasmak icin ortak bir sinerji yaratmayi
amacliyoruz. inancimiz, sorunlarimizin yalnizca fikir birligi
saglayarak, veya tanimlar veya sorunlar Uzerinde
mutabakata varmak suretiyle ¢ozllebilmekten ¢cok uzakta
oldugu yénindedir. Yatirim ortaminin iyilestirilmesi icin
yapilacak tim yapisal reformlari desteklemek amaciyla
kararl, koordine ve proaktif cabalar igin ¢c6zim Onerileri
yaratmayl amacliyoruz. Kurulusumuzun saglam
temellerine ve basari dolu ge¢misine dayanarak, YASED'in
Turkiye'nin yatirim ortamini iyilestirme konusunda itici
bir glic olmaya devam edecegdine inaniyoruz.

Uyelerinin kararlihgi ve vizyonu, YASED'i Turkiye'deki
uluslararasi yatirimcilarin sesi olan ve Turkiye'nin AB'ye
tam Gyeligini gerceklestirmeye yonelik olarak mizakere
strecini etkin bir sekilde destekleyen bir kurulus olarak
olusturmustur. YASED'in basarilariyla yaratilan ivme ve
Uyelerimizin vizyonu, bizim gerek bugiin gerekse gelecekte
Turkiye'de ve uluslararasi is dinyasinda kuvvetli ve
vazgecilmez bir glic odagi olarak varligimizin devamini
saglayacaktir.

Our Vision

To lead the efforts for Turkey to be an attractive
investment destination and building a stable business
environment for international investors.

Our Mission

Our mission is to promote proactively a business
environment which matches to best global practices and
to encourage free trade of goods and services, free
competition, investment and movement of capital.

We promote networking and communication between
established, new and potential investors, facilitating the
exchange of information and specifically foster better
communication with YASED members. Our Association
acts as a platform for new ideas and provides collective
support to our members in their dealings with Turkish
governmental and regulatory bodies on business issues
of common interest.

We are committed to develop better channels of
communication and coordination with other organizations
in the business community and to generate greater
awareness among the general public of our issues and
to improve the image of FDI in Turkey among all the
stakeholders. One of our highest priorities is lobbying in
support of initiatives to harmonize Turkish legislation
and business practices with international norms and being
committed to improving the ethical values and corporate
governance principles.

In order to achieve our targets, we aim to generate
collective synergy. We strongly believe that our issues
demand more than can be achieved merely by reaching
a consensus and agreeing on definitions or problems. In
order to support all structural reforms which help to
improve the investment environment, we aim to create
solution proposals for resolute, coordinated and proactive
efforts. Building on our organization's solid foundations
and impressive record of success, we believe YASED will
continue to be a driving force for the improvement of
the investment environment in Turkey.

The dedication and vision of YASED members have created
an organization that is recognized as the voice of
international investors in Turkey, which actively promotes
Turkey's negotiation process with the EU for the realization
of its full membership. The momentum generated by
YASED's achievements and the vision of our members
will secure our existence as a strong and indispensable
focus of power in the Turkish and international business
community, today and in the future.



Degerli Uyelerimiz,

2008 yili tum danyanin beklentilerini ekonomik kriz ile
sekillendirdigi ve Turkiye'de de &zellikle yilin ikinci
yarisindan itibaren gostergelerin olumsuz yénde
degismeye basladigi bir yil oldu. YASED - Uluslararasi
Yatirimcilar Dernegi olarak Uyelerimizin nabzini
tuttugumuz Barometre gibi anket ¢alismalari da bu
beklentileri destekler ydénde idi. Uluslararasi dogrudan
yatirimlarda diinya genelinde 2008 yilinda en az %20’lik
bir dusts 6ngorustne paralel olarak, Turkiye'de de énceki
yillarda yapilan uzun sureli tahminlerde yer alan 20 milyar
dolar tutarinin aksine, 2008 yil sonu itibariyle bu seviyenin
altinda bir uluslararasi dogrudan yatirim girisi olacagi

anlasiimaktadir.

2008 yilinin 6zellikle ikinci yarisindan itibaren bliylime
rakamlarinda ciddi bir gerileme ve kredi imkanlarinda bir
daralma yasandi. Beklentilerdeki olumsuz géstergeler bir
cok firmayi kendi icinde yatirimlari kismaktan, eleman
¢ikarmaya kadar cesitli dnlemler almaya itti. Kuresel
yatirim ortami da daha da sikintili benzer bir dénginin
icinde yer aliyor. Baslangici 2007 ve hatta 6ncesine dayanan
bu global dalgalanmanin 2009'da da negatif etkilerini

ciddi anlamda hissetirmesini bekliyoruz.

Bu durumda krizin etkilerinin azaltilabilmesi, gerek
uluslararasi dogrudan yatirimlarin ¢ekilmesi gerekse
yatirim ortaminin iyilestirilmesi ¢alismalarina daha da
agirlik vermemizi gerektiriyor. icinde bulundugumuz
doénem ancak el birligiyle ve her zamankinden daha fazla
calisarak firsata donusturulebilecektir. Dolayisiyla bu stireg
YASED olarak bizleri varolan faaliyetlerimizi daha da
glclendirerek yeni aksiyonlar almamizi gerektirdi. Bu
amacgla yatinm ortami agisindan taviz verilmemesi gereken
kayitdisi ekonomi ile micadeleden vergi ve tesvik
sistemine kadar bir ¢cok alanda kararli tavrimizi strdtrduk.
Uyelerimizden aldigimiz ivme ile bu yil da proaktif

calismalarimiz tim hizi ile devam etti.

Faaliyetlerimizi saglam temellere oturtmak icin 6nceligimiz
kurumsal yapimiz oldu. 2007 yil sonunda hazirliklari
tamamlanan ve Dernedimizin kurumsal yapisini

gug¢lendirecegdi kanisiyla tasarlanan Tuzuk degisikligi de

Dear Members,

2008 has been a year in which the expectations have been
shaped by the economic crisis globally and the indicators
in Turkey started demonstrating downward trends,
particularly during the second half of the year. Survey
studies such as our Barometer Survey, by means of which
we, as YASED International Investors Association take the
pulse of our members, seemed to verify these expectations.
In line with the predictions, which point out to at least
20% drop in global Foreign Direct Investment (FDI) inflows
as of end of 2008, contrary to the USD 20 billion figure
indicated in the long-term forecasts, it seems that FDI
inflows to Turkey will remain below this level as of 2008
end.

A serious drop in the growth figures together with the
shrinkage in credit prospects was faced with in 2008,
particularly starting in the second half of the year. Negative
indicators of expectations obliged many companies to
take various measures, ranging from cutting back
investments to layoffs. The global investment environment
in the meantime is going through a similar, yet more,
distressing process. We expect that the negative impacts
of this global fluctuation, which roots back to 2007 and
even before, will be deeply felt in 2009 as well.

Under these conditions, we have to concentrate yet more
on our works on increasing FDI inflows and the
improvement of the investment environment, in order
to alleviate the impacts of the crisis. The existing conditions
can be turned into an opportunity only if we work in
collaboration and harder than ever. This process has
accordingly obligated us as YASED to reinforce our
ongoing activities and take new actions. Therefore, we
have continued with our determined attitude on many
issues, extending from actions against unregistered
economy to the taxes and incentives system. On these
issues, no compromises can be tolerated in terms of the
investment environment. Our proactive works have
continued at full pace this year too, thanks to the
momentum provided by our members.

To build our activities on solid foundations, priority was
given to corporate structure. The amendments in the
Association Charter, designed with considerations to
strengthen the corporate structure of our Association,
and made ready at the end of 2007 were approved at
our General Assembly Meeting in 2008. We hereby take



2008 Genel Kurulu'nda kabul edildi. Yenilenen Gyelik
formlarini doldurmakta géstermis oldugunuz 6zen igin

ayrica tesekkir ederiz.

2008 yili icerisinde YASED adina gelistirmis oldugumuz
en 6nemli mekanizmalardan biri strekli hale getirilen
kamu-06zel sektor istisare toplantilari olarak éne cikti.
Ozellikle Basbakan Yardimcisi ve Devlet Bakani Sayin
Nazim Ekren ve heyeti ile ti¢ ayda bir gerceklestirdigimiz
gorus alisverisi toplantilari buna énemli bir érnektir.
Yatirim ortamina iliskin goérislerimizin ve Gyelerimizin
sikintilarinin dile getirildigi bu toplantilara Yénetim
Kurulu Gyelerimiz ve islenen konuya gére uzmanlar
davet edilmekte, bu sayede verimli beyin firtinalari

gerceklestirilmektedir.

Yatirim Destek ve Tanitim Ajansi Bagkani Sayin Alpaslan
Korkmaz ve ekibi ile gerceklestirilen dizenli toplantilarda
ise mevcut ve yeni gelecek yatirimcilar icin édne ¢ikan
tartisma konulari degerlendirilmistir. Goraslerimizi ilgili
merciler nezdinde seslendirmemize yardimci olan bu
mekanizmalarin 6nimuzdeki yillarda da ayni diizen ve
sureklilikle takip edilecegi inancindayiz. Bu toplantilar,
ozellikle icinde bulundugumuz kriz déneminde

vazgecilmez iletisim kanallari olarak ortaya ¢cikmaktadir.

Sanayi ve Ticaret Bakani Sayin Zafer Caglayan’la
gercgeklestirdigimiz Uye toplantisi, Ankara’da
gerceklestirdigimiz Ankara Protokol Resepsiyonu’nda da
oldugu gibi, tyelerimizi yetkililerle dogrudan bir araya

getirerek goruslerini iletme firsati sunmaya calisiyoruz.

2008 yilinin gindemine damgasini vuran Turk Ticaret
Kanunu Taslagi, Kamu-Ozel Sektér Isbirligi (PPP) mevzuati
calismalari gibi konularda ise mevzuat degisiklikleri ve
olmasinda fayda gérdtigimuz diizenlemeler konusunda
siz degerli Gyelerimize gerekli bilgilendirmeleri yapmayi
amacladik. Konulari tim acilardan irdeleyebilmek icin
uzman goruslerinden faydalandik. Danismanlik sirketleri,
hukuk musavirleri ve uluslararasi uygulamalar icin
yurtdisindan katilan uzmanlar ile seminerlerde biraraya
gelerek mevzuatlarin yayinlanmasi dncesinde sizlerle

tartisma firsati bulduk.

this opportunity to thank you for your kind attention for
filling out the renewed membership forms after this
amendment.

One of the most significant mechanisms we have
developed as YASED in 2008 has been the public-private
sector consultation meetings, which acquired a regular
character. Particularly the meetings held with the Deputy
Prime Minister and Minister of State Nazim Ekren and his
team, once every three months, with the purpose to
exchange views, is an important example of this
cooperation. Our Board Members and experts of the
subjects to be discussed are invited to these meetings,
where our views on the investment environment and the
problems of our members are voiced and productive
brainstorms are conducted.

As for the reqular meetings held with the President of
the Investment Support and Promotion Agency, Alpaslan
Korkmaz and his team, the most critical items on the
agendas of existing and potential investors are evaluated
in these meetings. We believe that these mechanisms,
which assist us in conveying our views to the related
authorities, will continue in the coming years with
persistent regularity and continuity. These meetings stand
out as indispensable communication channels, particularly
in the crisis period we are going through.

We are also trying to bring our members face to face
with authorities and give them the opportunity to voice
their views such as in the member meeting we organized
with the participation of Minister of Industry and
Commerce Zafer Caglayan, and the Ankara Protocol
Reception held in Ankara.

As to the works carried on issues such as the legislative
amendments planned on the Turkish Commercial Draft
Code and Public - Private Sector Partnership (PPP) Model,
which were the leading issues of 2008; we tried to provide
you, our esteemed members, with necessary information
on the subject amendments together with our views on
the amendments which we thought would be most
constructive. We received expert views in order to be able
to analyze the issues from all perspectives. We came
together at seminars with consultancy companies, legal
consultants and experts from overseas, concerning
international practices, and organized the means to discuss
the issues with you before the proclamation of the subject
laws and regulations.



Calisma gruplarimiz bu yil da verimli ve yogun sekilde
toplantilarina devam etti. Bu yil sizlerden gelen
yonlendirmeleri degerlendirerek Hukuk Calisma Grubu
ve GUmrik ve Dis Ticaret Calisma Gruplarini hayata
gecirdik. Uyelerimizin géstermis oldugu ilgiye ve aktif
katilimlarina 6zellikle tesekkir ediyoruz. Oncelikli
konularimiz cercevesinde 6nceki yillarda da faaliyet
gosteren Ankara Grubumuz, Ar-Ge, Vergi ve Tesvikler,
Bankacilik, Fikri ve Sinai Mulkiyet Haklari, istihdam ve
Egitim, Serbest Bolgeler calisma gruplari yine proaktif
calismalarina ayni ivme ile devam ettiler. 2008 yili icerisinde
¢tkan ve citkmasi beklenen pek ¢cok mevzuat bu calisma
gruplarimizda degerlendirildi. Yénerim Kurulu olarak
bizler de calisma gruplari araciligiyla iletilen pek ¢ok
konuda ilgili otoritelerle gerek ylzylize bulusmalar, gerek

resmi yazismalar ile goruslerimizi iletme imkanini bulduk.

Kamu ile yapmis oldugumuz goérismelerin de 6tesinde
kamuoyunu bilgilendirme misyonumuzu da yaptigimiz
arastirma ve yayinlarla yerine getirmeye calistik. Aylik,
Uc aylik, altr ayhk ve yillik degerlendirme raporlarimizin
yaninda Tarkiye'de Fikri Mulkiyet Haklarini
degerlendirdigimiz raporumuz gerek basin toplantisi,
gerek bilgilendirme yazismalari ve temaslar ile konunun
taraflarina iletildi. Onemli noktalara parmak bastigini
distindigumuz bu raporun akillarda uyanan pek ¢ok
sorunu dile getirdigine inaniyoruz. Her yil yaptigimiz gibi
Akademik Inceleme Yarismamiz cercevesinde
degerlendirdigimiz ve 2007 yilinda sonuclanan
yarismamizin derece alan makalelerini de kamuoyunu
bilgilendirmek adina yayinladik. Degerli juri Gyelerinin
katkilariyla degerlendirdigimiz kayitdisi ekonomi
konusundaki makalelerin faaliyetlerimiz cercevesinde

o6nemli bir konuya parmak bastigini distintiyoruz.

Oncelikli konularimiz arasinda yer alan Tirkiye'nin AB
Uyeligi konusunu ise paydaslarimizla temasimizi saglayan
Uluslararasi Danisma Kurulu toplantilarinda Tarkiye'deki
uluslararasi temsilciliklerle degerlendirdik. Turkiye'de ilgili
kuruluslarla baglantiya gecerek YASED olarak yatirim
ortamina katkisi oldugunu distindigumuz AB ¢ipasina
destek ve isbirligimizin devamini belirttik. Zira uluslararasi
yatirimlarda UNCTAD verilerine gére global dlcekte bir

disUs zaten beklenirken, 6zellikle krizin tim siddetiyle

Our working groups carried on their productive meetings
intensively throughout 2008 as well. We have, in line
with the guidance of our members, set up the Law
Working Group and the Customs and Foreign Trade
Working Group this year. We thank our members for
their close attention and active participation in Working
Groups. Our Ankara Group, R&D, Taxes and Incentives,
Banking, Intellectual and Industrial Property Rights,
Employment and Education and Free Zones Working
Groups, which had been working on our priority issues
in former years, have continued to exert proactive efforts
also in 2008, without any loss in momentum. Quite a
number of legislative amendments which were due for
2008 were evaluated by these Working Groups. We as
the Board of Directors have accordingly had the
opportunity to convey the views of our Association on
many issues handed to us by these Working Groups, to
related authorities, either face to face meetings or by
official letters.

Besides the contacts we maintained with the public bodies,
we also gave efforts to fulfill our mission of informing
the public by means of our studies and publications. In
addition to our monthly, quarterly and annual evaluation
reports, our report evaluating intellectual property rights
in Turkey was conveyed to all related parties through
press meetings, as well as correspondence and direct
contacts. We strongly believe that this report which sheds
light on some critical points, has voiced quite a number
of issues, which have raised questions in peoples' minds.
We published the prize winning papers of our 2007 and
2008 Academic Research Competitions with the purpose
to share them with the public. We consider that the
articles on unregistered economy, evaluated with the
contributions of the valuable jury members, point at a
critical issue which is within the framework of our activities.

As for Turkey's EU membership, which is another one of
our priority issues, we have evaluated this issue with the
representatives of international missions and organizations
in Turkey at our International Advisory Board Meetings,
which provide our contacts with our stakeholders. We
have contacted the related organizations in Turkey and
expressed our support as YASED for the EU anchor and
our willingness for cooperation, since it is extremely
important to win all investors - already existing and
potential - these days, when the impacts of the crisis are
being felt most severely, and a drop in FDI inflows on
global-scale is predicted according to UNCTAD data.



hissedildigi bu giinlerde Turkiye'de mevcut ya da beklenen
tim yatirnmailarin kazanilmasi buytk énem tasimaktadir.
Dolayisiyla YOIKK cercevesinde Turkiye'de yatirim
ortaminin iyilestirilmesi calismalarina 6nceki yillarda
oldugu gibi bu yil da 6zenle devam edilmistir.

Yatirim Danigsma Konseyi toplantilarinin sonucg
aksiyonlarinda yer aldigi Uzere bu strecte reformlarin
devami Turkiye'nin énumuzdeki ginlerde gecirecegi
dénem agisindan blytk énem tasimaktadir. 2009'un en
az 2008 kadar zorlu bir yil olacagini éngérerek,
calismalarimiza da Turkiye'nin ihtiyaci olan istikrar ve
blyime hedefine uygun olarak devam edecegiz. 2008
yilinda yapmis oldugumuz calismalara gosterdiginiz gtven
ve verdiginiz destek icin tesekkurler ederiz.

En derin saygilarimizla,
YASED Yo6netim Kurulu

Tahir Uysal Baskan
Dilek Yardim Baskan Vekili
Dr. Mete Hisemoglu Baskan Yardimaisi

i. Tamer Hasimoglu Baskan Yardimaisi

M. Kemal Olgag Sayman
Caglayan Arkan Uye
Ahmet Alp Atakan Uye
H. Umran Beba Uye
Muhittin Bilgttay Uye
A. Canan Ediboglu Uye
Hasan Bahri Ekici Uye
Harish Khosla Uye
N. Erdem Kocak Uye
Kirsat Ozkan Uye

Lutfi Yenel Uye

Accordingly, efforts for the improvement of the investment
environment have been carried out meticulously within
the framework of the works of Coordination Council for
the Improvement of the Investment Environment (CCIIE)
as in previous years.

As pointed out in the Declarations of Outcomes of
Investment Advisory Council Meetings, the continuation
of the reform process carries great significance in
connection with the term Turkey will go through in the
days ahead. We will consider that 2009 will not be at all
easier than 2008 and keep up our work in accordance
with the stability and growth targets of Turkey. We thank
you all for the confidence you have placed in and the
support you have given to our works throughout 2008.

With deepest regards,

YASED Board of Directors

Tahir Uysal Chairman
Dilek Yardim

Dr. Mete Hisemoglu

Deputy Chairman
Vice Chairman

i. Tamer Hasimoglu Vice Chairman

M. Kemal Olgac Treasurer
Caglayan Arkan Member
Ahmet Alp Atakan Member
H. Umran Beba Member
Muhittin Bilgttay Member
A. Canan Ediboglu Member
Hasan Bahri Ekici Member
Harish Khosla Member
N. Erdem Kocak Member
Kdrsat Ozkan Member
Lutfi Yenel Member



ONCELIKLI KONULAR

2008 yilinda hem faaliyetlerin hem de karar vericilere ve
kamuoyuna verilen mesajlarin odak noktasi asagidaki
oncelikli konular ¢ercevesinde sekillenmistir.

Kayitdisi Ekonomi ve Seffaflik: Turkiye'nin oncelikli
problemi olarak gérdiigiimiz ve yasalara saygili sirketlerin
adeta cezalandirilmasina neden olan kayitdisi ekonominin
o6ndne gecilmesi ydontinde adimlarin acilen ve kararlilikla
atilmasinin saglikli bir ekonomik isleyise buyuk katkida
bulunacagi gérustiindeyiz. Kayitdisi ekonomiyle miicadele
ederek gelir dagilimi daha adil, genis bir vergilendirme
tabanina sahip, haksiz rekabetin 6nine ge¢mis bir Turkiye
hedefinin oncelikli oldugunu distintyoruz. Diger yandan,
kurallarin agik ve anlasilir, uygulamada ayrimciliga yol
acacak yoruma acgik icerikten uzak sekilde ortaya konmasi
ve uygulamaci birimlerce yoruma mahal birakilmaksizin,
kanunda yer verildigi acgiklikta hayata gecirilmesi
anlaminda seffaflik da bu ¢ercevede saglanmasinin
gerekliligine inandigimiz bir diger husustur.

Vergi ve Tesvikler: Uluslararasi dogrudan yatirimlarin
cekilmesi acisindan rekabetci bir vergi ve tesvik sistemine
gecilmesinin énemli bir kriter oldugu kanisindayiz. Vergi
sisteminin basit, adil, seffaf ve anlasilir bir yapida olmasi
yoénlinde atilacak adimlarin, kayitdisiligin éntne
gecilmesinde, yerli-yabanci ayrimi olmaksizin tim
yatirimcilarin destek verecegi bir calisma olacaktir.
Ulkemize istihdam, sermaye ve bilgi birikimi kazandiracak
katma degeri yiksek yatirimlarin ¢ekilmesi ydninde tesvik
mekanizmalarinin gelistirilmesi ve vergi sisteminin
basitlestiriimesi bunun ¢cok dnemli parcalaridir.

istihdam ve Egitim: Istihdam Gzerindeki prim ve vergi
ylklerinin azaltilmasi ve yatirimcinin ihtiya¢ duydugu
kalifiye isglictintin yetistirilmesi icin yabanci dil ve mesleki
egitim ihtiyacinin g6z éninde bulundurulmasi, Tarkiye'nin
uluslararasi yatirimlar (6zellikle greenfield yatirimlari)
icin avantajli durumunun arttirilmasi icin gereken
onceliklerindendir. Kiresel rekabette, isgictnin niceliksel
avantajindan 6nce niteliksel avantajinin gelistirilmesi
oncelikli hedefler arasindadir.

Fikri ve Sinai Milkiyet Haklar: Uluslararasi standartlar
benimsenmeden uluslararasi entegrasyon midmkdn
degildir. Fikri ve sinai mulkiyet haklarindaki ihlaller,
Turkiye'nin itibarini ¢cok ciddi élctide zedelemekte, haksiz
rekabete neden olmaktadir Mevzuat ve 6zellikle
uygulamada uluslararasi standartlarin benimsenmesi
hedeflerden biri haline gelmelidir. Mevcut durumda halen
sorun yasanilan veri minhasiriyetinin korunmasi, telif
hakki ihlalleri, ve sahte ve kacgak ticari mallara karsi
mucadele konularinda ivedilikle gerekli énlemlerin
alinmasi ve ¢6zum firsatlarinin yaratilmasi gerekmektedir.
Hukuk reformunun gerceklestirilmesi bu haklarin
korunmasi agisindan son derece dnemlidir.

PRIORITY ISSUES

In 2008, the activities carried out by our Association and
the messages given both to decision-makers and the
public have mainly focused on the following priority
issues:

Unregistered Economy and Transparency: We consider
that the measures to be taken urgently and decisively for
preventing the unregistered economy, which almost
punishes the law-abiding companies, and which we
consider as the priority problem of Turkey, will significantly
contribute to the healthy functioning of the Turkish
economy. We believe that aiming for a Turkey, where
income distribution is more fair, tax basis is wider, and
unfair competition is prevented, by fighting against
unregistered economy is a priority. On the other hand,
we also believe that it is essential to; set the rules in a
way so that they are clear and understandable, and do
not include any content that would require subjective
interpretations, which lead to discriminative
implementations, and secure transparency so that the
executive bodies put these rules into practice without
interpretation and as laid down clearly in the law.

Taxes and Incentives: We believe that switching to a
competitive tax and incentive system is a key criterion
for attracting FDI. Steps to be taken for restructuring the
existing tax system into a simple, fair, transparent and
clear-cut one, will be an undertaking towards impeding
informality, and will receive support from all investors -
foreign and domestic alike. Development of incentive
mechanisms that will attract high value-added FDI, which
will increase our country's employment, capital and know-
how levels, and streamlining of the tax system are the
key elements of this undertaking.

Employment and Education: Lowering the indirect tax
burden on employment and taking into consideration
the foreign language and vocational training requirements
for raising the qualified workforce required by investors
are the priorities for strengthening the advantageous
position of Turkey on the global arena, regarding FDI
inflows (and particularly for greenfield investment). In
global competition, enhancing the qualitative advantages
of the workforce before its quantitative advantages are
among the priority goals.

Intellectual and Industrial Property Rights: Integration
to the international community is not attainable, unless
international standards are adopted. Infringement of
intellectual and industrial property rights damage Turkey's
prestige considerably, and cause unfair competition.
Adoption of international standards on the subject of
laws and regulations, and above all their implementation
should be set as one of the targets. It is essential to take
measures for the protection of data exclusivity, copyright



ArGe / Yatinnmlar ve Tesvikler: Kuresel rekabet ortaminda
Ulkelerin ArGe cekim merkezleri olarak tercih
edilmesindeki etkenlerin basinda verilen tesvikler
gelmektedir. ArGe tesviklerine bitceden ayrilan payin
yapilan hukuki yasal dizenlemelerle son yillarda
artirilmis olmasi, tesviklerin devami strdartlmesi ve
yayginlastiriimasi; Turkiye'nin ArGe kapasitesinin gelismesi
ve bu alana yoénelik yiksek katma degerli yatirimlarin
cekilebilmesi icin son derece 6nemlidir.

Tirkiye'nin “6zellikle yeni yatirimlar tesvik edecek
sekilde” dogrudan yatirim yeri olarak ¢ekici kilinmasi:
Son yillarda buyuk bir artis gésteren dogrudan yabanci
yatirimlarin, orta ve uzun vadede devamlihgi, Tarkiye'nin
yeni (greenfield) yatirimlar icin bir Us haline gelmesine
bagldir. Katma degeri ylksek, teknoloji agirlikli ve Gretime
doénuk yeni yatirnmlar cekmek, Turkiye’nin gelecegi igin
kritik 6nemdedir. Bu kapsamda, Turkiye Yatirim Destek
ve Tanitim Ajansi’'nin calismalari etkinligini artirarak
strdtrmelidir. Yeni (greenfield) yatirimlarin Glkemize
gelebilmesi icin Turkiye'nin vergide de, tesvikte de
rekabetgi sistemler gelistiriimesi gerekmektedir. Buyuk
ve istihdam yaratan yeni yatirimlar istiyorsak rekabet
halinde oldugumuz tlkelere gére avantajlar olusturmak
zorundayiz.

Avrupa Birligi: Diger tim 6ncelikli konularimizda gelisme
kaydedilmesi Turkiye'nin AB Uyelik mizakere strecinde
de yolunu acacak gelismeler olacaktir. Tim bu gelismelerin
saglanabilmesi ve tGlkemizin diinyada en éncelikli yatirim
noktalari arasinda surekli yer alabilmesi Avrupa Birligi'ne
tam Uyelikle sonug¢lanacak muzakerelerin basariyla
strdldridlmesine baglidir. AB Uyeligi konusunun
gindemden dismemesi, mizakere slrecine iliskin
calismalar ve lobi faaliyetlerine hiz kaybetmeden devam
edilerek giindemdeki 6nceligini korumasi son derece
énemlidir.

violations, trademark infringements and counterfeiting,
where problems are being faced with. The accomplishment
of a judicial reform is extremely important, for the
protection of these rights.

R&D / Investments and Incentives: In the global
competition environment, one of the keys factor behind
the preference of some countries as R&D attraction centers,
lies in the incentives granted. The increases made in recent
years in the funds allocated for R&D incentives from the
budget; the continuation and widespreading of the these;
the development of Turkey's R&D capacity are extremely
important for attracting high value-added investments
to this area.

Making Turkey an attractive destination for FDI -
particularly greenfield investments: In the medium and
long-term, the continuity of FDI inflows, which have
increased substantially in recent years, depends on whether
or not Turkey will become a base for greenfield
investment. Attracting high value-added, technology-
weighted and production-oriented investment is of critical
importance for Turkey's future. In this framework, Turkey's
Investment Promotion and Support Agency should carry
on its works more effectively than ever. Turkey should
develop competitive tax and incentive systems to incite
greenfield investment inflows to Turkey. We ought to
generate advantages over our competitor countries if we
really ask for large and employment-generating greenfield
investment.

European Union: Progresses to be achieved in other
priority issues will serve as developments that will open
way for Turkey during the EU membership talks.
Accomplishment of all these developments, and Turkey's
success in ranking permanently among the top investment
locations of the world, depends on the success of the
talks to be carried out with the EU for full membership.
It is extremely important to protect the precedence of
the issue on the agenda and not losing pace in the efforts
given for the negotiation process and lobbying activities.



27. OLAGAN GENEL KURUL

YASED 27. Olagan Genel Kurulu, 27 Subat 2008 Carsamba
glinli saat 15:00'de, Sabanci Center Konferans Salonu’nda
yapilmistir. Genel Kurul’a YASED Yoénetim Kurulu, YASED
Uyeleri, yabanca misyon temsilcileri, sivil toplum kuruluglar
yoneticileri ile yerli ve yabanc medya mensuplari katilmistir.

Baskanlik Divani secimi ile baglayan Genel Kurul'da, saygi
durusunun ardindan, Devlet Bakani Sayin Mehmet Simsek
“Turkiye Ekonomisi ve Uluslararasi Yatirimlar” konulu
kapsamli bir konugsma yapmistir.

Daha sonra Bagkan Tahir Uysal, Genel Kurul’a hitaben
yaptigi konusmada, 2007 yilini ve dnimuizdeki dénemi,
Dernek faaliyetleri ve uluslararasi dogrudan yatirimlar
acisindan degerlendirmistir. Dernegin 2007 yilinda yaptigi
faaliyetleri aktaran Uysal, 6numuzdeki doneme iliskin
olarak, YASED'in déncelikli konularina deginmis ve yapilan
calismalara gosterdikleri desteklerden dolaylr YASED
Uyelerine tesekkurlerini sunarak sozlerine son vermistir.

Genel Kurul'da ayrica kurumsal yapiya yonelik
dtzenlemeleri, Dernegin ilgi alaninda olmayan konularin
Tuzuk'ten cikarilmasini ve Tuzuk dilinin gézden
gecirilmesini iceren TuzUk degisikligi Gyelerin oylamasina
sunulmustur. Tuzuk degisikliginin tGyeler tarafindan
oybirligi ile kabul edilmesinin ardindan, Yénetim ve
Denetleme Kurulu Raporlari, 2008 yili bltcesi gortstilmus
ve karara baglanmistir. Genel Kurul, 6nimuzdeki déneme
iliskin dilekler ve kapanis boélimu ile sona ermistir.

SEKTOR VE CALISMA GRUPLARI

ArGe Tesvikleri Calisma Grubu

2006 yilindan bu yana faaliyet gosteren ArGe Tesvikleri
Calisma Grubu, 2008 yilinda da calismalarina devam
etmistir.

Calismalarda, mevcut sorunlarin saptanmasinin yani sira,
ortak ¢c6zim onerileri gelistirilmesi, bilgi paylasimi ve
akademik cevrelerle isbirligine gidilmesi ve en dnemlisi
ArGe yatirimlarinin tesvikine yénelik kanun tasarisinin
yakindan takibi yapilmistir. Bununla ilgili olarak,
yayimlanan teblig ve yénetmeliklerle gelen yenilikler ve
uygulamada karsilasilan sorunlarla ilgili ¢c6zim 6nerileri
gelistirilmistir.
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27t ORDINARY GENERAL ASSEMBLY MEETING

The 27th Ordinary General Assembly Meeting of YASED
was held on 27 February 2008 at 15:00, at Sabanci Center
Conference Hall. The Board of Directors and members of
YASED, foreign mission representatives, executives of
nongovernmental organizations, and local and foreign
media representatives have participated in the General
Assembly meeting.

After the election of the Meeting Council and the one
minute silence held, Minister of State Mehmet Simsek
made a comprehensive speech on "Turkey's Economy and
FDI".

Subsequently, in his address to the General Assembly,
Chairman Tahir Uysal evaluated the year 2007 and the
term ahead from the perspective of the Association's
activities and FDI. Giving an account of the works carried
out by the Association, Chairman Tahir Uysal pointed out
YASED's priority issues with reference to the coming term
and closed his speech by expressing the thanks of the
Board to YASED members for their support to the works
carried out.

The amendments made in the Association's Charter which
consisted of revisions in the corporate structure of the
Association, removal of the issues which did not lie within
the scope of interest of the Association and review of the
wording of the Charter, were also put to the votes of the
members at General Assembly. After the unanimous
approval of the subject Charter amendment, the annual
reports of the Board of Directors and the Board of Auditors
and 2008 budget were negotiated and resolved. The
General Assembly was adjourned after the expression of
wishes for the coming term.

SECTOR GROUPS AND WORKING GROUPS

R&D Incentives Working Group

The R&D Incentives Working Group, which was established
in 2006, has continued to carry out its works in 2008 as
well.

In addition to the ascertainment of the existing problems,
The Group's works covered the development of joint
solutions, information sharing, collaboration with
academic circles, and above all, a close follow up of the
draft law on Incentives for R&D Investments. Solution
proposals have been developed for the amendments
made in the Law and problems faced in implementation
on account of the new communiqués and regulations
issued.



Calisma Grubu’nun aylik toplantilarina davet edilen
konusmacilarla tesvikler konusunda detayli bilgiler alinmis
ve grubun oénerileri ilgili isimlerle paylasiimistir.

Bankacilik Calisma Grubu

Bankacilik Calisma Grubu, temsilcileri Gye bankalarin st
duzey yoneticilerinden olusmakta ve giindem konularina
gore gerektiginde uzmanlarin katilimiyla ¢alismalarini
ylartutmektedir. 2008 yilinda Calisma Grubu, Tarkiye'de
kurulmus olan temsilcilik ofisleri ve Turkiye'de kurulu
veya sube acan yabanci sermayeli bankalar olmak Gzere
iki ana calisma grubu ile faaliyetlerini sardtGrmustar.

Tem:silcilik ofisleri Gyelerimizin olusturdugu Alt Calisma
Grubu 6zellikle yil basinda Bankacilik Dizenleme ve
Denetleme Kurulu (BDDK) tarafindan yayinlanan
“Turkiye'de Acilan Temsilciliklerin Faaliyetlerine iliskin
Usul ve Esaslar Hakkinda Teblig” taslagina iliskin
calismalarda bulunmustur. Calismalar sonucu 6ne cikan
aksiyon planlari giindeme alinarak, grubun s6z konusu
taslakla ilgili olarak ortaya cikardiklari tespitler, BDDK'ya
YASED araciligiyla iletilmistir.

Turkiye'de kurulu veya sube acan yabanci sermayeli
bankalar ise Turkiye'de bankacilik sektériintiin gtindeminde
yer alan kredi karti faizlerine sinirlandirma getirilmesi,
kisisel verilerin korunmasi, Turk Ticaret Kanunu (TTK) ile
bilesik faiz uygulamasina getirilmesi dustnulen
degisiklikler gibi bircok gindem maddesini tartisma firsati
bulmustur.

Ozellikle TTK taslak calismalari kapsaminda bilesik faize
iliskin yeni tasarlanan degisiklikleri gdérismek tGizere TBMM
Adalet Alt Komisyonu toplantilarina bizzat katilinmistir.
S6z konusu toplantilara Gye temsilcilerimizin yanisira
Turkiye Bankalar Birligi (TBB) temsilcileri de katilmiglardir.

Kamu temsilcileri ile yapilacak toplantilar 6ncesinde de
hazirlik toplantilari gerceklestiren Calisma Grubu, kamu
ile yapilan cesitli toplantilarda da temsil edilmektedir.

Dis Ticaret ve Giimriikler Calisma Grubu

Uyelerin talepleri dogrultusunda, dis ticaret
operasyonlarinda karsilastiklari engellerin kaldirilmasi ve
rekabet guclerini artiracak daha saglikli bir yatirim
ortaminin olusturulmasi yéntnde strdurtlen calismalara
YASED olarak daha aktif katki ve katilim saglayabilmek
amaciyla, Eylul ayinda “Dis Ticaret ve GUumrUkler Calisma
Grubu” olusturulmustur.
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In-dept information was received on incentives from
speakers, who were invited to the monthly meetings of
the Working Group and the suggestions of the Group
were shared by the related persons.

Banking Working Group

The members of the Banking Working Group are the top
executives and delegates of member banks and the Group
invites experts to its works whenever necessary, in line
with the agenda items under discussion. In 2008, the
Working Group has worked as two core groups that
consisted of; the delegates of representative offices
established in Turkey and; the delegates of foreign-
invested banks, which are resident or have branch offices
in Turkey.

Sub-Working Group comprised of our representative
office members have worked - particularly at the
beginning of the year - on the draft of the "Communiqué
on the Procedures and Principles Related to Activities of
Representative Offices Established in Turkey", issued by
the Banking Regulation and Supervision Agency (BRSA).
The action plans that are found to be noteworthy have
been taken to the agenda and the findings of the group
on the subject draft were conveyed to BRSA by YASED.

The resident banks and branch offices in Turkey, have in
the meantime caught the opportunity to discuss many
items that are on the agenda of the banking sector, such
as considerations to limit credit card interest rates, data
privacy law, amendments proposals in the Turkish
Commercial Code (TCC) with regard to compound interest
implementations.

The group representatives have participated in the Justice
Sub-Committee meetings of the Parliament to debate,
particularly the amendment proposals in the provisions
governing compound interest in the TCC. In addition to
our member representatives, the representatives of the
Banks Association of Turkey were also present at the
subject meetings.

The Working Group holds preliminary meetings before
meetings to be held with the representatives of the public
sector and is represented in various meetings held with
public officials.

Foreign Trade and Customs Working Group

The "Foreign Trade and Customs Working Group" was
established in line with the requests of our members in
September, with the objective to give active support to
the ongoing efforts for diminishing barriers in foreign
trade operations and to establish a healthier investment
environment in order to improve competitive power of
the international investors in Turkey.



Calisma Grubu, yakin araliklarla gerceklestirdigi toplantilar
sonucunda, dis ticaret ve gimruk islemlerinde karsilasilan
sorunlar hakkinda kapsamli bir géras hazirlamistir. Bunu
takiben, YASED Baskani Tahir Uysal ve Calisma Grubu
Uyelerinin katilimiyla, Tarim ve Koéyisleri Bakanligi ile
GUmrik ve Dig Ticaret Mdustesarliklari'na ziyaretler
gerceklestirilmis ve grup Uyelerinin gérusleri ve sorunlara
yonelik somut énerileri paylasiimistir.

Uyelerin yénlendirmeleri dogrultusunda ayrica,
Kizilcahamam Yatirim Konferansi ve YOIKK Dis Ticaret ve
Gumrukler Teknik Komitesi toplantilarinda katki ve katilim
saglanmis, Turkiye-AB GUmrak Birligi Ortak Komitesi
(GBOK) guindemi icin 6nerilerde bulunulmus, Gumruk
Kanunu Taslagi benzeri 6nem teskil eden mevzuat
degisikliklerine iliskin géras bildirilmis ve Calisma Grubunu
temsilen DTM'nin konferans ve toplantilarina katilim
saglanmistir.

Fikri ve Sinai Miilkiyet Haklari Calisma Grubu

YASED’in 6ncelikli konularindan birini olusturan fikri ve
sinai haklarin korunmasi dogrultusunda, Turkiye'deki
eksik ve yetersiz yasa ve uygulamalarin uluslararasi
standartlar seviyesine getirilmesi ve yabanci yatirimcilar
icin daha saglikli bir yatirrm ortaminin olusturulmasi
yonunde strdurulen ¢alismalara YASED olarak daha aktif
katki ve katilm saglayabilmek amaciyla, Mart ayi itibariyle
‘Fikri ve Sinai Mulkiyet Haklari Calisma Grubu’ yeniden
faal hale getirilmistir.

Calisma Grubu’nun katkilariyla istanbul Ekonomi
Danismanlik’a hazirlatilan “Turkiye'de Fikri Mulkiyet
Haklarinin Korunmasi: Uluslararasi Dogrudan Yatirimlara
Etkiler” baslikli rapor Kasim ayinda yayimlanmistir.

Raporun yanisira, Calisma Grubu Gyeleri, 6ncelik tasiyan
Markalar Kanun Taslagi, Patent ve Faydali Model Kanun
Taslagi ve Veri Mlnhasiriyeti gibi konularda gorus
olusturmuslardir. Bu gorusler, gerek yazili olarak dogrudan
ilgili kamu kurumlarina ve Avrupa Komisyonu Ticaret
Genel Mudurlagu ve GBOK gibi mecralara bildirilmis olup,
YOIKK Fikri ve Sinai Mulkiyet Haklari Teknik Komitesi ve
Kizilcahamam Yatirim Konferansi toplantilarinda da
gundeme getirilerek pekistirilmistir.

Calisma Grubu, fikri ve sinai mulkiyet haklarinin korunmasi
konusunda yasanan giincel sorun ve gelismeler hakkindaki
gorus ve beklentilerini bir basin agiklamasiyla da genis
kitlelere duyurmustur.
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After a chain of frequent meetings, the Working Group
has issued a comprehensive discourse on the problems
faced in foreign trade and customs transactions.
Subsequently, YASED Chairman Tahir Uysal and members
of the Working Group have paid visits to the Ministry of
Agriculture and Forestry and the Undersecretariats of
Customs and Foreign Trade, and the Group members have
shared their views and their concrete solution proposals
were with the officials.

In line with the members' initiatives, the Group has
participated in the Kizilcahamam Investment Conference
and CCIIE Foreign Trade and Customs Technical Committee
and has contributed to these meetings. The Group has
also made suggestions for the agenda of the Turkey-EU
Customs Union Joint Committee, stated its views on
significant amendments planned in laws and regulations,
such as the Draft Customs Law, and has participated in
the conferences and meetings organized by the
Undersecretariat of Foreign Trade.

Intellectual and Industrial Property Rights Working Group

The "Intellectual and Industrial Property Rights Working
Group" has been reactivated in March 2008, with the
intention of contributing to and participating in more
actively in the works carried out for protecting intellectual
and industrial property rights, which in fact is one of the
priority issues of YASED, by upgrading the existing laws
and regulations and practices that are insufficient and
unsatisfactory in Turkey, to the level of international
standards, and to establishing a healthier environment
for foreign investors.

The report titled "Protection of Intellectual Property
Rights in Turkey: Impact on Foreign Direct Investment",
prepared by Istanbul Economics for YASED, with the
contributions of the Working Group, was published in
November.

In addition to this report, the members of the Working
Group have also developed views on the Draft Trademarks
Law, Draft Patent and Utility Model Law and related
issues, such as data exclusivity. These views have been
expressed in writing to related public institutions and
other organizations such as the European Commission's
Directorate-General for Trade, and EC-Turkey Customs
Union Joint Committee and voiced at YOIKK's Intellectual
Industrial Property Rights Technical Committee and
Kizilcahamam Investment Conference meetings.



Fikri ve sinai mulkiyet haklari konusunda énemli bir baslik
olan marka korumasi ile ilgili olarak, cogu YASED Uyesi
16 kurulusun son yillarda Turkiye'de giderek artan
sahtecilik ve kacak sorunuyla micadele etmek icin
olusturdugu “Marka Koruma Grubu” calisma ve
faaliyetlerine de katilim saglanmistir. Grubun Subat ayinda
aciklanan "Sahte ve Kacak Ticari Mallarin Turkiye
Ekonomisi Uzerine Etkileri" isimli arastirma raporunda
belirtilen bulgu ve tespitlerinin daha genis platformlarda
gundeme tasinmasi yéntinde YASED olarak bu konulara
sdylem ve temaslarda yer verilmistir.

Hukuk Grubu

ilk kez Haziran ayinda toplanan ve tyelerimizin hukuk
musavirlerinden olusan grubun vizyonu hem degerli
akademisyen hukukculari grup toplantilarina davet ederek
ilgili konulari daha genis bir perspektifte tartisma firsat
bulmak, hem de YASED'in bu konulardaki gérisinin
olusmasina katkida bulunmaktir.

Hukuk Grubu calismalari kapsaminda 2008 yilinda
asagidaki konularda alt calisma grubu toplantilari
dizenlenmistir:

- Idari Yargilama Usul Kanunu Tasarisl

- Tark Ticaret Kanunu Tasarisi

- Kisisel Verilerin Korunmasi Kanunu Tasarisi

- Is Hukuku - Alt isveren Yénetmeligi

- Yeni TTK Sonrasi Sirket Birlesme ve Devralmalari

Hukuk Grubu, Kasim ayinda yayinlanan Yabanc Sermayeli
Sirketlerin Tasinmaz Edinimi Yénetmeligi'ne iliskin YASED
gorasinin olusturulmasina da katki saglamistir.

istihdam ve Egitim Calisma Grubu

YASED'in 6ncelikli konularindan birini olusturan istihdam
ve egitim konusunda, Glkemizdeki yatirrmcinin éninde
baytk bir engel olarak duran istihdam Gzerindeki
prim ve vergilerdeki ytksekligin Orta ve Dogu Avrupa
Ulkeleriyle rekabet edebilir seviyelere ¢ekilmesi, istihdamda
kayitdisihigin énlenmesi ve isgtctindn uluslararasi
standartlarda kalifiye hale getirilmesi amaciyla ¢alismalar
yuritmek Gzere Istihdam ve Egitim Calisma Grubu yeniden
faaliyete gecirilmistir.
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The Working Group has proclaimed its views and
expectations on the problems experienced with regard
to the protection of intellectual and industrial property
rights to masses, by means of a press release.

As for trademark protection, which is a major heading
of the intellectual and industrial property rights issue;
the Working Group has participated in the works and
activities of the" Brand Protection Group", established
by 16 companies, most of which are YASED members,
with the objective to fight against counterfeiting and
piracy in Turkey, which has been demonstrating an
increasing trend in recent years. YASED has made the
necessary statements and contacts so as to carry the
findings and verifications put forth in the research report
entitled "The Impact of Counterfeiting and Piracy on
Turkey's Economy", which was disclosed by the Brand
Protection Group in February, to larger platforms.

Law Group

The vision of the Group, which held its first meeting in
June and which is composed of legal councelors of our
members, is to invite academic jurists to their meetings
and catch the opportunity to debate the issues concerned
from a larger perspective and to contribute to the
development of YASED's view on such issues.

The following sub-working group meetings have been
held within the scope of the works of the Law Group in
2008:

- Draft Law on the Procedures of Administrative Jurisdiction
- Turkish Commercial Draft Code

- Draft Law for Data Privacy

- Labor Law - Regulation on sub-contracting

- Mergers & Acquisitions after the enactment of new
Turkish Commercial Code

The Law Group has also contributed to the development
of YASED's view in connection with the "Regulation on
Acquisition of Real Estate by Foreign Capital Companies"
issued in November 2008.

Employment and Education Working Group

Employment and Education Working Group has been
reactivated with the purpose of carrying out works on
employment and education, which constitutes one of
YASED's priority issues; specifically for lowering the existing
premiums and taxes on employment, which stand as a
major impediment before investors, to levels that would
facilitate competition with Central and Eastern European
countries, preventing unregistered employment,
enhancing the qualifications of the country's workforce
to the international standards.



Calisma Grubu Gyeleri, kamu ile yapilan cesitli toplantilara
YASED'i temsilen katilim saglamiglardir.

Calisma Grubu, GAP Bélgesi’'ndeki Universite 6grencilerine
YASED Uyesi firmalarda 2009 yaz déneminde staj imkani
saglanmasini hedefleyen bir sosyal sorumluluk projesini
de hayata gecirmistir.

Serbest Bolgeler Calisma Grubu

Calisma Grubu bunyesinde olusturulmus olan iki alt calisma
grubundan; Stratejik ve Hukuki Alt Calisma Grubu, karesel
rekabet ortaminda Turkiye'nin rekabet gliciintin artirilmasi
onceliginde, Turkiye'deki serbest bolgelerin stratejik
potansiyelinin énindeki engelleri ve bunlarin giderilmesi
yonunde yapilmasi gerekenleri belirten “Dlnya ve
Turkiye'de Serbest Bolgelere Stratejik Bakis” konulu
raporunu ilgili kamu mercileriyle paylasmistir. Bu girisimler
sonucunda Calisma Grubu Uyelerince éncelik tasiyan;
Uretici firmalarin ¢alisanlarindan alinan gelir vergisi
istisnasinin 2004 6ncesi ve sonrasi ayirimi kaldirilarak
AB'ye lye olana kadar devam etmesi, 4458 sayili kanunun
Serbest Bolgeler ile ilgili 152. ve 162. maddelerin
uygulanmasinin AB’ye Gye olana kadar durdurulmasi ve
arazisi devlete ait Serbest Bélgelerdeki Kurucu ve isletici
A.S. ile kullanici firma ruhsatlarinin 30 yildan 49 yila
cikartilmasi gibi konulardaki géraslerimiz, Kasim ayinda
aciklanan 5810 numarali ‘Serbest Bélgeler Kanunu ile
Gumrik Kanununda Degisiklik Yapilmasina Dair Kanun'a
yansimistir.

Operasyonel Alt Calisma Grubu ise, Turkiye'deki serbest
boélgelerde karsilasilan operasyonel strecteki sorunlari
belirten ve bunlara yénelik olarak somut éneriler getiren
ayri bir goéras hazirlamistir. Bu gérusler, DTM'ye yapilan
ziyaret kapsaminda ilgili kisilerle yetkililerle paylasiimig
ve fikir alis verisinde bulunulmustur.

Vergi ve Tesvikler Calisma Grubu

2008 yili icerisinde vergi mevzuatinda yapilan ve beklenen
degisiklikler nedeniyle Calisma Grubu yogun bir gindem
ile toplanmis; gerek vergi yasalarinda beklenen
degisiklikler gerekse yeni tesvik sistemine iliskin proaktif
calismalarda bulunmustur.

Transfer fiyatlamasi uygulamalarina iliskin tereddit yaratan
konular, gelir vergisi taslagina iliskin degerlendirmeler, OTV
oranlarina iliskin uygulamalar, damga vergisinde yasanan
sikintilar, yeni tesvik sistemi icin Gyelerimizin beklentileri
ve vergi incelemelerinde karsilasilan konular Calisma Grubu
toplantilarinda degerlendirilen konular arasindadir.
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Members of the Working Group have participated in
several meetings with the public authorities, representing
YASED.

Moreover, the Working Group has recently initiated a
social responsibility project which aims to provide summer
practice opportunity to university students of the
Southeastern Anatolia Region, at YASED member
companies.

Free Zones Working Group

The Free Zones Working Group works as two separate
sub-groups, namely the Strategic and Legal Sub-Group
and the Operational Sub-Group. With the objective to
enhance Turkey's competitive power in the global
competition environment, the Strategic and Legal Sub-
Group has prepared a report titled, "A Strategic Look at
Free Zones on the World and in Turkey", which indicates
the barriers in front of the strategic potential of the free
zones in Turkey and the measures to be taken to remove
these and has shared this report with the related public
authorities. Thanks to these initiatives, our views on the
removal of the discrepancy between the income tax
exemption for the employees of producer companies
before and after 2004 and the continuation of the
exemption until EU membership,; postponement of the
implementation of Articles 152 and 162 of Law No: 4458
until EU membership, and the extension of the license
periods of the incorporated founder and operator
companies and the occupant companies from 30 to 49
years, have been reflected on "Law No: 5810 on
Amendments to be made in the Free Zones Law and The
Customs Law", which was proclaimed in November.

The Operational Sub-Group in the meantime, has drawn
up yet another discourse, which points out to the problems
faced in free zones during operational processes, and
concrete proposals to solve these. These views have been
shared with related authorities during the visit made to
the Undersecretariat of Foreign Trade, and opinions were
exchanged among the parties.

Taxes and Incentives Working Group

The Working Group has come together with an intensive
agenda in 2008, on account of the amendments - either
concluded or projected - in tax laws and regulations and
has carried out proactive works on the anticipated
amendments in the tax legislation and the new incentive
system.

Issues that caused uncertainties in transfer pricing
implementations, evaluations on the "Income Tax
Draft Law", Special Consumption Tax (OTV) rate
implementations, problems faced in connection with
stamp duty, our members' expectations from the new



Y1l boyunca degerlendirilen konu basliklari ilgili otoritelerle
paylasiimasi karara baglanmis, yil sonu itibariyle s6z
konusu maddeler bir resmi yazi halinde Maliye Bakanhgi
ile paylasiimistir.

Calisma Grubu’nun faaliyetlerine paralel olarak, Vergi
Konseyi'nin ylGrattagu calismalara dizenli katilim
gosterilmekte, ¢alisma grubunun gérisleri dogrultusunda
Vergi Konseyi'ne gerekli bildirimlerde bulunulmaktadir.

Ankara Grubu

Ankara Grubu, Dernegimizin Ankara’da temsilini
kuvvetlendirmek, Ankara’da dizenlenen toplantilara
koordinasyon icinde, daha aktif katilim ve katki
saglayabilmek amaciyla 2007 yilinda kurulmustur. Ankara
Grubu, 2008 yilinda Nisan ve Eylul aylarinda iki kez
toplanmistir. Ankara Grubu calismalarinin giindemini
agirlikla YOIKK sureci ve yasal diizenlemelere iliskin son
gelismeler olusturmaktadir.

YOIKK CALISMALARI

2002 yilinda baslayan Yatirim Ortamini lyilestirme
Koordinasyon Kurulu (YOIKK) calismalari, yerli ve yabanc
ayrimi yapilmaksizin Turkiye'de yatirimci kesiminin tesvik
edilmesini temin edecek, yatirim stiresince ve sonrasinda
yatirimlarin éntndeki idari engellerin kaldirildigi ve
dunyadaki en iyi uygulamalarin esas alinarak AB ile uyumlu
hale getirildigi, Tarkiye'nin yatirrm ortaminin yeni
yatirimlari cekecek bicimde iyilestirildigi bir dizi calismayi
kapsamaktadir. YOIKK calismalarinin temelini AB
mevzuatina uyum ¢alismalari teskil etmektedir. Bu sekilde
2002 yilindan bu yana yapilmakta olan reform calismalari
hem ulkedeki yatirim ortaminin daha yatirimci-dostu bir
hale dénastirilmesine, hem de Avrupa Birligi ile yurattlen
tam Uyelik muzakerelerine tam uyum ve paralellik
saglanmasina da hizmet etmektedir.

Siyasi iradenin de destegini alarak 2003 yilinda Devlet
Bakani Ali Babacan’in YOIKK baskanligina getirilmesi ile
birlikte ciddi bir ivme kazanan Yatirim Ortamini lyilestirme
calismalarina 60. hikimet doneminde ise Devlet Bakani
Mehmet Simsek baskanlik etmektedir.

YOIKK, yatirim ortaminin iyilestirilmesi calismalarina ilave
olarak, 20 uluslararasi sirketin CEO’larinin ve 6zel sektoru
temsilen YOIKK (yesi 4 6rgiitiin baskaninin (TOBB, TUSIAD,
YASED ve TIM) katihimlariyla Yatirim Danisma Konseyi
toplantilarinin gerceklestirilmesine katkida bulunmaktadir.
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incentive system, and the problems faced in tax audits
were among the issues discussed by the Working Group
during its meetings.

It was resolved to share the subject matters that were
evaluated throughout the year with the related
authorities; and accordingly, the issues were shared with
the Ministry of Finance by means of an official letter at
the end of the year.

Alongside its own activities, the Working Group
participates also in the works carried out by the Tax
Council regularly, and makes the necessary statements to
the Tax Council in line with the views of the Working
Group.

Ankara Group

The Ankara Group was established in 2007 with the
purpose to strenghten the representation of our
Association in Ankara, to ensure a more coordinated and
active participation and contribution in the meetings held
in Ankara. The Group has convened twice in 2008, in
April and September. The agenda of the Ankara Group
is mainly composed of the CCIIE process and the recent
developments in terms of the amendments in laws and
regulations.

CCIIE WORKS

The Coordination Council for the Improvement of
Investment Environment in Turkey (CCIIE), carries out a
series of works including providing incentives to encourage
national and international investors in Turkey, removing
the administrative barriers to during and after investment,
harmonizing with EU legislation based on the best
practices of the world so as to improve Turkey's investment
environment with the aim of attracting greenfield
investments since 2002. In fact, the groundwork of the
CCIIE works stems from the harmonization efforts with
the EU legislation. These reform works, under way since
2002, serve the country by reshaping the investment
environment as more investor-friendly and providing full
conformity to the EU during membership negotiations.

The CCIIE works, which had gained significant momentum
in 2003 on account of the political backing provided by
the assignment of Minister of State Ali Babacan as the
Board Chairman, is currently chaired by the Minister of
State Mehmet Simsek, since the establishment of the 60th
Government.

In addition to the works it has been carrying out in
connection with the improvement of the investment
environment, CCIIE also contributes to the organization
of the Investment Advisory Council meetings, where the
CEOs of 20 international companies and the chairmen of



Basbakanin baskanliginda 2004 yilindan bu yana
yapilmakta olan, Dinya Bankasi, IMF ve Avrupa Yatirim
Bankasi baskanlarinin ve ilgili bakanlarin da katildigi
Yatinnm Danisma Konseyi (YDK) toplantilarinda Ttrkiye'nin,
dogrudan yabanci sermaye yatirimlari icin cok daha guclu
bir cazibe merkezi olma potansiyelini hayata gecirmek
amaciyla biraraya gelen dinyanin ve Turkiye'nin énde
gelen kurum ve kuruluslarinin temsilcileri 18 Haziran 2008
tarihinde besinci kez bir araya geldiler ve yatirim
ortamindaki gelismeleri degerlendirdiler.

YOIKK Yénlendirme Komitesi kapsaminda yapilan
calismalarda yatirimcilar tarafindan karsilasilan en 6nemli
sorunlarin sUratli bir bicimde halledilmesi temel hedef
olarak belirlenmistir. Calismalarda genel olarak gbéze
carpan hususlar; izin streglerinin karmasikhgi, birokrasinin
fazlaligi, YDK toplantilarinda ve Kizilcahamam
Konferansinda belirlenen, sirket kurulusu ve tasfiyesi,
istihdam, sektorel izinler, yatirim yeri, vergi ve tesvikler,
gumrukler ve dis ticaret, fikri ve sinai mulkiyet haklari,
kurumsal yénetim ve yatirim promosyonu gibi ana
basliklarla ilgili sorunlar olarak 6zetlenebilir. Mevcut
sorunlarin hizli bir bicimde ¢6ztlmesini teminen 9 Nisan
2005 tarihinde kurulan YOIKK Yénlendirme Komitesi,
dazenli olarak toplantilarina devam etmektedir. 2008
yilinda da duizenli toplantilarini yapan YOIKK Yénlendirme
Komitesi'ne YASED'i temsilen Genel Sekreter Mustafa
Alper katilmaktadir.

TEKNiIK KOMITE CALISMALARI

istihdam

Aylik toplantilarla bir araya gelen istihdam Teknik Komitesi
2008 eylem planinda yer alan konular tGzerine kapsamli
calismalarini yaratmaustar. istihdam Paketi (5763 sayilh)
degerlendirmeleri, egitim - istihdam iliskisinin saglanmasi,
isgUcu niteliklerinin is piyasasinin gereksinimlerine uygun
haline getirilmesi, kayitdisi istihdamin azaltiimasi gibi
konularda yatirim ortamini iyilestirme perspektifinden
calismalarini yaratmuastar.

Sektorel Lisanslar

Komitenin 2008 yili giindemi &zellikle lisans maliyetlerinin
azaltilmasina yonelik standart maliyet analizi ¢calismalari,
denetimlerin etkinlestirilmesi, gida Uretim izinleri ve
kalkinma ajanslari binyesinde kurulacak yatirim destek
ofislerinin kurulmasi icin cikarilacak yénetmelik
konularinda yogunlasmistir.

16

4 CCIIE-member organizations (TOBB, TUSIAD, YASED
and TIM) participate in as representatives of the private
sector. Representatives of the leading establishments and
organizations of the world come together at the
Investment Advisory Council meetings held since 2004
under the chairmanship of the Turkish Prime Minister
and with the participation of the Chairmen of the World
Bank, IMF and European Investment Bank and the related
Ministers of Turkey, with the objective to activate Turkey's
potential for becoming a stronger point of attraction for
FDI. The Investment Advisory Council has convened for
the 4th time on June 18, 2008 and evaluated the recent
developments in the investment environment.

It was resolved during the works carried out within the
framework of the CCIIE Steering Committee that the
fundamental target would be to solve the most important
problems faced by investors. The outstanding issues focused
on during the works can be summarized as; complexity of
the permit processes, excessive red tape, and the problems
associated with the principal issues which are all pointed
out in the Investment Advisory Council (IAC) meeting and
Kizilcahamam Conference, such as company establishment
and liquidation procedures, employment, sectoral permits,
investment location, taxes and incentives, customs and
foreign trade, intellectual and industrial property rights,
corporate governance, and investment promotion. The CCIIE
Steering Committee, founded on 9 April 2005 with the
objective to find solutions to these problems, holds regular
meetings. Secretary General Mustafa Alper has participated
as YASED's representative at the regular monthly meetings
of the CCIIE Steering Committee throughout 2008.

TECHNICAL COMMITTEES' WORKS

Employment

The Employment Technical Committee, which comes
together at monthly meetings, has carried out
comprehensive works on the issues designated in its 2008
action plan. The Committee has worked - from the
perspective of the improvement of the investment
environment - on issues such as appraisal of the
Employment Package (Law no: 5763), establishment of a
education-employment relationship, development of the
qualifications of the workforce in accordance with the
requirements of the labor market and measures for
lowering unregistered employment.

Sectoral Licenses

The 2008 agenda of the Committee has concentrated
mainly on standardized cost analysis works aimed at
lowering the license costs, increasing the efficiency of
audits, food production permits and the prospective
regulation on the establishment of investment support
offices that will be organized under development agencies.



Vergi ve Tesvikler

Yil icerisinde yapilacak olan toplantilar icin delege
gosterilerek komite toplantilarina katilinmis; YASED Vergi
ve Tesvikler Calisma Grubu’'nun yénlendirmeleri
dogrultusunda eylem planlarinda yer alan konulara gérus
bildirilmistir. Elektronik bilgi sistemlerinden, kayitdisi
ekonomiye kadar c¢esitli konular bu cercevede
degerlendirilmistir.

KOBI

Yil icerisinde yapilan komite ve teknoloji ve hizmet
sektorlerini gelistirme stratejileri gibi olusturulan secili
alt calisma grubu toplantilarina aktif katki ve katilim
saglanmistir. Komitenin 2009 yili eylem planinda yer
almasinda fayda gérulen konular (KOBI'ler ile uluslararasi
sirketler arasinda isbirliklerin ve ortak projelerin
gelistirilmesi, vb.) paylasilmis ve yazili olarak ayrica
bildirilmistir.

Fikri ve Sinai Miilkiyet Haklari

16 Eylal tarihinde gerceklestirilen toplantiya katilim
saglanmis ve eylem planinda yer alan konular ile ilgili
olarak YASED Fikri ve Sinai Mulkiyet Haklari Calisma
Grubunun ortak benimsedigi gérts ve &neriler
paylasilmistir. Grup Uyeleri icin éncelik tasiyan Markalar
Kanun Taslagi, Patent ve Faydali Model Kanun Taslag,
ve Veri Minhasiriyeti gibi tartismali konulardaki gorusler
belirtilmistir.

Yatirim Promosyonu

Aralik ayinda gerceklestirilen toplantisinda Turkiye Yatirim
Destek ve Tanitim Ajansi’nin Orta Vadeli Stratejik Plani
taslagini tartismis ve daha sonra gelen elestiriler
dogrultusunda plan revize edilerek son seklini almistir.

Kurumsal Yonetim

SPK baskanliginda toplanan alt komite toplantilarinda
katilim gosterilerek eylem planlarinda yer alan aksiyonlar
ve komitenin tartistigl konularda goérus bildirilmistir. S6z
konusu komite yil icerisinde borsa ici sirketlerde oldugu
kadar borsadisi sirketler icin de kurumsal yonetim ilkeleri
calismalarinda bulunmus, borsadisi sirketler i¢cin kurumsal
yonetim ilkeleri taslaginin hazirlanma asamasinda YASED
adina da gorus bildirilmistir.

ArGe

YASED'in 6nerisiyle giindeme gelen ArGe Teknik Komitesi,
2008 yilinda calismalarina baslamistir. YASED'in de etkin
olarak takip ettigi Teknik Komite, Subat 2008’'de kabul
edilen ArGe Faaliyetlerinin Desteklenmesi Hakkinda
Kanun'un getirdigi yenilikler, uygulamada karsilasilabilecek
sorunlar, yayimlanan teblig ve yonetmelikler Gzerine
calismalarini yaratmektedir.
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Taxes and Incentives

A delegate has been appointed for the Committee
meetings to be held in 2008, and participation in these
meetings was thus accomplished. YASED's views regarding
the issues on the Committee's action plan have been
submitted under the guidance of YASED's Taxes and
Incentives Working Group. Various issues, extending from
IT systems to unregistered economy have been evaluated
in this framework.

SMEs

During the year, YASED has participated and contributed
actively in the Committee meetings and some particular
meetings of the sub-working groups such as "Development
Strategies for Technology and Service Sectors". Issues,
which are considered to be constructive, if included in
the "2009 Action Plan" of the Committee (such as
development of coordination and joint projects SMEs and
international corporations, etc.) have been shared with
and also notified in writing to the Committee.

Intellectual and Industrial Property Rights

YASED has participated in the meeting held on 16
September and has shared the views and proposals
adopted by YASED's Intellectual and Industrial Property
Rights Working Group with the Committee. YASED's views
as to the Trademark Draft Law, Patent and Utility Draft
Law, Data Exclusivity, which are the priorities of YASED's
Group members have been put across.

Investment Promotion

The Committee has debated the Medium-term Strategic
Plan of the Investment Support and Promotion Agency
in its meeting held in December, and the subject plan
was has taken its final form after the revisions made in
line with the comments made.

Corporate Governance

YASED has participated in the sub-committee meetings
chaired by the Capital Markets Board, and has expressed
its views on the Committee's action-plan and the issues
put to debate in the Committee. The Committee has
worked on the corporate governance principles for
companies not listed in the stock market as well as
companies listed in the stock market. View on behalf of
YASED has been put across during works carried out for
drawing up the corporate governance principles for
companies not listed in the stock market.

R&D

The R&D Technical Committee established upon YASED's
proposal, has started its works in 2008. The Technical
Committee, actively monitored by YASED, is working on
the new provisions introduced by the "Law on Support
for R&D Activities" which was enacted in February 2008,
the potential problems in implementation, and the
proclaimed communiqués and regulations.



YATIRIM DANISMA KONSEYi TOPLANTISI

Yatirim Danisma Konseyi, yatirimlarin 6ntndeki engellerin
azaltilmasi ve Turkiye'nin uluslararasi alanda yatirim yeri
olarak imajinin glglendirilmesi ve yatirim ortaminin
iyilestirilmesi alaninda hukumet tarafindan yapilan
calismalara uluslararasi bir bakis acisi kazandirilmasi
amaciyla Turk HikUimeti ve Dinya Bankasi isbirligiyle ve
ddnyanin 6nde gelen ¢okuluslu sirket ydneticilerinin
katilimiyla 2004 yilindan bu yana yilda bir kez
toplanmaktadir.

Besinci Yatirrm Danigsma Konseyi Toplantisi, 18 Haziran
2008 tarihinde, Bagsbakan Recep Tayyip Erdogan’in
baskanhginda; Devlet Bakani Mehmet Simsek, Sanayi ve
Ticaret Bakani Zafer Caglayan, IMF ve Diinya Bankasi
Baskan Yardimcilari, 18 uluslararasi sirketin CEO’lari ve
Turk 6zel sektdriini temsilen TOBB, TUSIAD, YASED, TIM
Baskanlarinin katilimlariyla gerceklestirilmistir.

2007 yilinda yapilan toplantidan bu yana saglanan ve
YASED'in de gerek YOIKK mekanizmasi gerekse diger
temas aglari ile gerceklesmesine katkida bulundugu
baslica gelismeler arasinda asagidaki yasal diizenlemeler
yer almistir.

- ArGe’'nin yayginlastirilmasi ve Turkiye'nin ihracat ve
bilgiye dayali bir ekonomiye déntsimini saglamaya
yoénelik yeni ArGe Kanunu

- Sosyal Sigortalar ve Genel Saglik Sigortasi Kanunu

- Dunyadaki en iyi uygulamalarin benimsenmesi ve
sektdrdeki potansiyelin tam olarak hayata gecirilmesi
yéninde 6nemli bir adim niteliginde olan Sigortacilik
Kanunu

- Is glict piyasasinin esnekliginin ve Turkiye’de faaliyet
gosteren sirketlerin rekabet gictnin artirilmasinin yolunu
acan istihdam Paketi

Besinci YDK Toplantisinin Sonug Bildirgesi'nde gucla
makroekonomik politikalarin ve yapisal reformlarin
surdurtlmesinin yani sira vurgulanan hususlar arasinda
ise asagidaki konular yer bulmustur.

- Yabanci dil becerisi ve teknik egitim oncelikli olmak
Uzere 6zel sektoriun ihtiyaglari ile uyumlu egitim ve
6gretimin gelistirilmesi,

- Girisimcilik, liderlik ve yonetim becerilerinin gelistirilmesi
icin sanayi-Universite diyalogunun pekistirilmesi,
- Enerji sektori reformlarina hiz kazandiriimasi,

- Is glicti piyasas! reformlarina devam edilmesi,

- Kamu-6zel sektor isbirligi projeleri icin uygun bir s6zlesme
ve yasal altyapi ile birlikte 6zellikle ulasim ve bilgi
teknolojileri alaninda altyapinin gelistirilmesi,
- Uluslararasi standartlarla uyumlu olarak fikri mulkiyet
haklari mevzuatinin uygulanmasinin daha da
guglendirilmesi,

- Gumruk sureglerinin iyilestirilmesi,
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INVESTMENT ADVISORY COUNCIL MEETING

The Investment Advisory Council (IAC) has been convening
once every year since 2004, with the cooperation of
Turkish Government and World Bank for the purpose of
reducing barriers on foreign investments and
strengthening the image of Turkey as an investment
location in the international arena, and evaluating the
persistent efforts of the Government aimed at acquiring
an international perspective to the improvement of
investment environment. The recommendations of the
Council are announced to the public by a declaration of
outcomes.

The 5th Investment Advisory Council, was held on 18 June
2008, under the Chairmanship of Prime Minister Recep
Tayyip Erdogan, with the participation of the Minister of
Finance Kemal Unakitan, Minister of State Mehmet Simgek,
Minister of Industry and Trade Zafer Caglayan, Deputy
Managing Director of IMF and Vice President of World
Bank, CEOs of 18 international corporations and Chairmen
and Chairwoman of TOBB, TUSIAD, YASED, TIM as the
representatives of the Turkish private sector.

Among other developments, the following legislative
reforms have been accomplished since the last IAC meeting
held in 2007, to which YASED has contributed either
through CCIIE or other contact networks:

- The new R&D Law, oriented to broaden R&D operations
and transform Turkey into an export and knowledge-
based economy,

- The Social Security and Universal Health Insurance Law,
- The Insurance Law, which represents a significant step
towards adopting the best international practices and
realizing the sector's potential in full,

- The Employment Package, which opens way for labor
market flexibility and improves the competitiveness of
the companies operating in Turkey.

Besides the advice for the continuation of strong
macroeconomic policies and structural reforms, the other
issues underlined in the Declaration of Outcomes of the
5th Investment Advisory Council were as follows:

- Improve education and training, particularly foreign
language skills and technical education based on public-
private cooperation, geared to private sector needs,
- Enhance dialogue between industry and universities to
promote entrepreneurship, leadership and management
skills,

- Accelerate energy sector reforms,

- Move forward with labor market reforms,

- Improve infrastructure, particularly transportation and
information/ communication technology as well as
appropriate contractual and legal framework for PPP,



- Seffaflik, dngorulebilirlik ve etkinligi artirmak suretiyle
kamu yénetimi uygulamalarinin iyilestirilmesi,

- Kayitdisilikla micadele konusunda yuratalen ¢alismalarin
guclendirilmesi,

- Kurumsal yénetimin ve muhasebe standartlarinin
gelistiriimesi bakimindan yeni Ticaret Kanunu Tasarisinin
yasalastirilmasi ve uygulanmasina baslanmasi.

Yoénetim Kurulumuzun da éncelikleri ile pek cok noktada
cakisan bu konularda gelisme kaydedilmesi icin, YASED
6numuzdeki donemde de gerekli takip ve calismalari
surdurecektir.

DUZENLI FAALIYETLER

Geleneksel Ankara Protokol Resepsiyonu

Geleneksel Ankara Protokol Resepsiyonu, 19 Kasim
Carsamba aksami Ankara Palas'ta Basbakan Recep Tayyip
Erdogan’in onur konugu olarak katildigi bir organizasyonla
gerceklestirilmistir. Resepsiyona YASED Uyeleri ve Yonetim
Kurulu’'nun yani sira Bakanlar, mevcut ve ge¢gmis dénem
milletvekilleri, cok sayida Ust duzey burokrat, is dinyasi
kuruluslarinin temsilcileri, oda baskanlari, ¢cok sayida
Ulkenin buyukelgileri ve uluslararasi kuruluslarin
yetkililerinin de aralarinda bulundugu 400’e yakin davetli
katilmistir.

YASED Baskani Tahir Uysal ve Sayin Basbakan’in davetlilere
hitaplari sonrasinda YASED Uyeleri, Basbakan ve
Resepsiyon’a katilan Devlet Bakani Hayati Yazici, Devlet
Bakani Nazim Erken, Devlet Bakani Kirsad Tizmen, Devlet
Bakani Mehmet Simsek, Disisleri Bakani Ali Babacan ve
Maliye Bakani Kemal Unakitan ile biraraya gelme firsati
bulmuslardir. Sayin Basbakan 6zellikle kuresel kriz
konusunda degerlendirmelerde bulunmustur.

Uye Toplantilan

YASED'in gectigimiz dénemde yuruttigu calismalari
aktarmak, Gyelerimiz ile yapilmasi planlanan calismalara
iliskin gorus alisverisinde bulunmak ve YASED'in éncelikli
gindemini olusturmak amaciyla dizenlenen Uye
toplantilari 2008 yilinda da iki kez olmak Uzere
gerceklestirildi. 2008 yilinin ilk Uye Toplantisi 28 Mayis
2008 tarihinde Turkiye Yatirim Destek ve Tanitim Ajansi
Baskani Alpaslan Korkmaz'in katimlariyla yapildi. Toplanti
Oncesinde YASED Yo6netim Kurulu Alpaslan Korkmaz ile
yatirimci sorunlarinin masaya yatirildigi 6zel bir toplantida
bir araya geldi.
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- Further strengthen the implementation of legislation
on intellectual property rights in accordance with
international standards,

- Reduce barriers to further penetration of broadband
internet and PC adoption

- Improve customs procedures,

- Improve public administration practices by enhancing
transparency, predictability and efficiency,

- Strengthen measures to reduce informality,

- Enact and implement the new commercial code to
improve corporate governance and accounting standards.

YASED will follow up these issues, most of which overlap
with the priorities of our Board of Directors and carry
out the necessary works for achieving progress on these
areas in the coming term as well.

REGULAR ACTIVITIES

Traditional Ankara Protocol Reception

The Traditional Ankara Protocol Reception was held on
the evening of Wednesday, November 19th at Ankara
Palas with Prime Minister Recep Tayyip Erdogan as the
Guest of Honor. In addition to the members and the
Board Members of YASED, the Reception also welcomed
more than 400 guests, including several Cabinet Ministers,
current and ex-MPs, many top level bureaucrats,
representatives of business organizations, chairmen of
chambers, a number of ambassadors and representatives
of some international organizations.

Following the addresses made by YASED Chairman Tahir
Uysal and Prime Minister Recep Tayyip Erdogan, YASED
members had the opportunity to meet the Prime Minister
and Minister of State Hayati Yazici, Minister of State
Nazim Erken, Minister of State Klrsad Ttizmen, Minister
of State Mehmet Simsek, Minister of Foreign Affairs Ali
Babacan and Minister of Finance Kemal Unakitan, who
also participated in the Reception. The Prime Minister in
the meantime made remarks particularly on the global
crisis.

Member Meetings

The Member Meetings, habitually organized with the
objective to update members about the activities carried
out during the preceding term and to exchange views
with the members on the planned work, and thus to
develop YASED's priority agenda, were held twice in 2008.
The first Member Meeting of the year was held on 28
May 2008 with the participation of President of the
Investment Support and Promotion Agency, Alpaslan
Korkmaz. Before the Member Meeting, YASED Board
came together with Alpaslan Korkmaz at a special meeting,
where investors' problems were laid on the table.



2008 yilinin ikinci Gye toplantisi ise 21 Ekim 2008 tarihinde
yapildi. Toplantida Baskan Tahir Uysal YASED'in 2008
yilinda gerceklestirdigi faaliyetleri Uyelerle paylasti ve
Gyelerin beklenti ve goruslerini alarak sorularini yanitladi.
Yeni Uyelerin de tanitildigi toplanti 6gle yemegi ile devam
etti.

Gala Yemegi

Dernedimiz kurulugsunun 28. yilini, 27 Kasim Persembe
aksami istanbul Sait Halim Pasa Yalisi'nda, is dinyasindan,
kamu kuruluslarindan, sivil toplum kurumlarindan ve
yabanci misyon temsilciliklerinden cok sayida seckin
konugun katildigi ve Demet Tuncer’in sahne aldigi 6zel
bir gece ile kutladi.

Cok sayida Bakan’in kutlama telgrafi génderdigi gecede,
hos geldiniz konusmasi yapan Baskan Tahir Uysal,
Dernegin 14 kurucusuna tesekkr etti. Uysal ayrica YASED
Egitim ve istihdam Calisma Grubu’'nun GAP Bélgesi Staj
Projesi'ni acikladi. Tarkiye'nin karesel rekabet glcinin
artirilabilmesi icin geng¢ kusaklarin uluslararasi
standartlarda tecriibe edinmelerinin 6nemini vurgulayan
Uysal, YASED uyesi firmalarin katkilari ile GAP
Bolgesi'ndeki Universitelerde egitim géren 100'den fazla
6grencinin yaz dénemi staji yapma imkani bulacagini
aktardi.

Uluslararasi Danisma Kurulu

Turkiye'ye en fazla yatirnm yapan tlkelerin (ABD, Kanada,
isvicre, Almanya, italya, Japonya, Hollanda, ingiltere,
Fransa ve Yunanistan) Buyukelcileri, Dinya Bankasi, IMF,
IFC, Birlesmis Milletler Turkiye temsilcileri, AB Komisyonu
Buyukelcisi ve YASED Yonetim Kurulu Uyelerinin
katihmlariyla yilda iki kere toplanan YASED Uluslararasi
Danigma Kurulu (UDK), 2008 yilinda calismalarina devam
etti. Turkiye'ye daha fazla yabanci yatirim ¢ekilmesi,
mevcut yatirnmcilarin sorunlarinin géristlmesi ve ortak
¢6zum oOnerilerinin gelistirilmesi i¢in calismalar yurtten
Uluslararasi Danisma Kurulu'nda Turkiye'nin Avrupa
Birligi'ne tam Gyeligi hususunda destek talep edilirken,
Tarkiye'de tam uyelige gecis, yatirim ortaminin
iyilestiriimesi ve YASED'in 2008 yilinda takip ettigi cesitli
projeler ele alindi; bu konularda karsilikh fikir aligsverisinde
bulunuldu.

2008 yilinda ilk toplantisint 21 Mayis 2008 tarihinde
gerg¢eklestiren Kurul’da Hazine Mustesar Yardimcisi Cavit
Dagdas’in Turkiye'deki dogrudan yatirimlar Gzerine
gerceklestirdigi sunumdan sonra katilimcilar karsilikli
gorus ahsverisinde bulundular. 19 Kasim tarihindeki ikinci
toplantida, Avrupa Birligi Genel Sekreteri Buyukelci Oguz
Demiralp’in katilimiyla TUrkiye'nin AB Uyeligi tGzerine
goruslerini paylastigi interaktif bir toplanti gerceklestirildi.
UDK ayeleri, toplantinin aksaminda YASED'in duzenledigi
Geleneksel Ankara Resepsiyonu’na da katilim gosterdiler.
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The second Member Meeting of 2008 was held on 21
October. Chairman Tahir Uysal shared the information
on the activities carried out by YASED in 2008 with the
members, received members' expectations and views,
and answered their questions. The new members were
introduced to the participants and and the meeting was
followed by a luncheon.

Gala Dinner

Our Association celebrated its 28th Founding Anniversary
on Thursday, November 27th at Sait Halim Pasa Mansion
in Istanbul. Demet Tuncer took stage on this special night,
where YASED received celebration messages from many
Cabinet Ministers and hosted the distinguished
representatives of the business world, public institutions,
NGOs and foreign missions.

In his welcome address, Chairman Tahir Uysal expressed
his thanks to the 14 founders of the Association and
disclosed the Internship Project of YASED's Employment
and Education Working Group. Uysal underlined the
significance of experience-gaining of young generations
on par with international standards for sharpening the
country's global competitive edge and explained that the
subject project gave summer practice opportunity to more
than 100 university students from Southeastern Turkey,
thanks to the contributions of YASED member companies.

International Advisory Board

YASED International Advisory Board, which convenes
twice a year with the participation of the ambassadors
of 10 leading investor countries in Turkey (i.e. USA,
Canada, Switzerland, Germany, Italy, Japan, Netherlands,
Britain, France and Greece), the representatives in Turkey
of the World Bank, IME, IFC and the United Nations, the
Ambassador of the EU Commission, and Board Members
of YASED, continued its works in 2008 as well. IAB, which
carries out works oriented at attracting further FDI to
Turkey, discusses the problems of existing investors and
develops joint solution proposals, was asked for support
to Turkey's full EU membership. The Board, in this context
conferred Turkey's full membership process, improvement
of the investment environment and various projects
carried out by YASED in 2008, and views were exchanged
on these issues.

The Board held its first meeting of 2008 on 21 May 21st.
The Deputy Undersecretary of Treasury Cavit Dagdas
made a presentation to the Board on "FDI in Turkey" and
the participants exchanged views following the
presentation. Secretary General for EU Affairs Ambassador
Oguz Demiralp participated in the second meeting held
as an interactive one on November 19th, and shared his
views on Turkey's EU Membership with IAB. On the
evening of the subject meeting, IAB members also
participated in the Traditional Ankara Protocol Reception
organized by YASED.



YASED Barometre Anketi

YASED'in Gyeleri arasinda is ortami ve ekonomik
gostergelere iliskin olarak nabiz 6lgmeye yonelik
gerceklestirdigi Barometre anket calismasi 2008 yilinda
da devam etti. YASED Uyeleri arasinda yilda iki kez yapilan
anket dogrultusunda, yatirnmalarin ekonomiye bakislarini
ve beklentilerini degerlendiren s6z konusu calismalar,
dizenlenen bir basin toplantilari ile kamuoyuna
duyuruldu.

18 Mart 2008 tarihindeki 2008 yilinin ilk Barometre
anketine katilan Uyelerimizin ylzde 53’0 yeni yatirim
planladigini belirtirken, ylzde 70'i Turkiye'de ekonomik
blUylimenin ayni kalacagini, yizde 61'i dnimuzdeki 6
ayda calisan sayisinin azalacagini, yizde 70'i de cari acigin
artacagini éngoérduler.

16 Eylul 2008 tarihinde ikinci kez yapilan ankette ise
Uyelerimizin ylzde 55'i gelecek alti ayda ekonomik
istikrarin daha kotlye gidecedini, ylzde 62'si siyasi
istikrarin da koétlye gidecegini ve ylzde 61'i de yeni
yatirim planladigini belirtti. Istanbul’un finans merkezi
olmasi ile ilgili soruya ankete katilan Gyelerimizin yizde
58'i Turkiye'nin mevcut yasal altyapi ile kuresel bir finans
merkezi olmaya aday olmadigi yéninde cevap vermistir.
IMF ve AB cipalari ile ilgili sorular ise Gyelerimizin ylzde
78'inin bu ¢ipalarin vazgecilmez oldugunu distindigina
gostermistir.

Akademik inceleme Yarismasi

YASED'in Universite 6grencilerinin ekonomik ve sosyal
arastirma yapmalarini tesvik etmek amaciyla organize ettigi
ve bu yil dokuzuncusu diizenlenen bilimsel inceleme yarismasi,
“Tarkiye'de ArGe Faaliyetlerini Gelismesinde Uluslararasi
Yatirimlarin Rolt” bashiginda gerceklestirildi. Her yil
duzenlenen ve Universite 6grencilerini yeni arastirmalar
yapmaya yoneltmek amaciyla organize edilen yarismanin
bu yilki basligi, YASED'in son ddnem calismalarinda Tarkiye
ekonomisi icin dncelikli gindem maddelerinden biri olarak
belirledigi ArGe konusunda, genclerin de goruslerinin bir
araya getirilmesine olanak sagladi. Turkiye'nin dért bir
yanindaki Universitelerden 6n lisans, lisans, yiksek lisans ve
doktora 6grencilerinin makaleleriyle katildigi yarismada, 12
kisilik jarinin yaptig: titiz degerlendirme sonucunda
Dumlupinar Universitesi 6grencileri Huseyin Onder ve Ozer
Ozcelik’in makalesi birincilik 6éduline deger gérilda.
21 Ekim 2008, Sali giint istanbul’da gerceklesen édul
toéreni ve kokteyl ile, YASED Yénetim Kurulu Baskani Tahir
Uysal, Genel Sekreter Mustafa Alper, Dernegin diger
Yénetim Kurulu Uyeleri, YASED Uyeleri, Jari Uyeleri, 6dl
kazanan 6grenciler ve basin mensuplari katildi. Kitahya
Dumlupinar Universitesi'nden Hiseyin Onder ve Ozer
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YASED Barometer Survey

YASED continued its Barometer surveys, aimed at feeling
the pulse of its members in connection with the business
atmosphere and economic indicators in 2008 as well. The
works that evaluate investors' perception of the economy
and their expectations in line with the survey made among
YASED members twice a year were subsequently shared
with the public through press meetings.

In the first survey of 2008, the results of which were
disclosed on March 18th, 53% of our members, who
participated in the survey, indicated that they were
planning new investments, 70% anticipated that economic
growth will remain unchanged in Turkey, 61% predicted
that number of employees would decrease within the
next 6 months, and 70% considered that the current
deficit would increase.

In the second survey of the year, which was publicized
on 16 September 2008, 55% of our members predicted
that the economic stability would get worse, 62%
predicted that the political stability would get worse too,
and 61% indicated that they were planning new
investments. In response to the question asking the
opinion of the members about Istanbul's potential for
becoming a finance center; 58% of the members who
participated in the survey indicated that Istanbul cannot
become a global finance center with Turkey's current
legal infrastructure. As to the question about IMF and
EU anchors, 78% of our members indicated that they
considered these anchors indispensable.

Academic Research Competition

Academic Research Competition organized by YASED,
this year for the 9th time, with the objective of
encouraging university students to head for economic
and social researches, was titled; "The Role of International
Investments in the Development of R&D Activities in
Turkey". The subject of this year's competition, which is
organized every year and aims to hearten university
students to engage in new researches, facilitated to collect
together the views of the young on the R&D issue, which
was designated in recent terms by YASED as one of the
priority agenda items for Turkey's economy. Whereas
numerous associate, under-graduate, graduate and
doctorate students from universities all around Turkey
contested with their papers in the competition, the
academic paper written by Hiseyin Onder and Ozer
Ozcelik, two graduate students from Dumlupinar
University, was deemed worthy of the first award by the
12-member jury, after a diligent analysis.

YASED Chairman Tahir Uysal, Secretary General Mustafa
Alper, other Board Members and YASED members, the
members of the Jury, the award-winning students and



Ozcelik’in birlikte hazirladiklari calismalari, jirinin yaptigi
degerlendirme neticesinde, ArGe faaliyetlerinin
gelisiminde uluslararasi yatirimlarin rolini en basaril
sekilde anlatan makale olarak belirlendi ve birincilik
o6dulina aldi. Izmir Ekonomi Universitesi'nden Onur
Adiyaman’in ikincilik édalana, Ege ve Izmir Ekonomi
Universitelerinden Burcu Turkcan, Esra Uysal ve Canan
Cobanoglu’nun Gg¢uncaluk 6dulunt aldigr térende,
kazananlara para 6dulu ve plaketleri verildi.

UNCTAD 2008 Diinya Yatirim Raporu Tanitimi

YASED, her yil oldugu gibi 2008 yilinda da Birlesmis
Milletler Ticaret ve Kalkinma Orgitii UNCTAD tarafindan
yayinlanan 2008 Dinya Yatirim Raporu’nu 24 Eylul'de,
dinya ile eszamanl olarak kamuoyuna duyurdu.

Tum dlUnyada eszamanli olarak agiklanan rapora gore
dinya genelinde Uluslararasi Dogrudan Yatirim (UDY)
girisleri 2007 yilinda 1,8 trilyon dolara cikarak, tarihindeki
en yuksek seviyesine ulasti. Bu hem bir énceki yila gére
% 30 artis, hem de 2006'da ulasilan 1,4 trilyon dolarin da
Uzerinde ulasilan en yuksek seviye anlamina geliyor.

2007 yilinda dunya genelinde en fazla uluslararasi
dogrudan yatirim ceken ulkeler ABD, ingiltere, Fransa,
Kanada, Hollanda ve Cin olurken, Turkiye 22 milyar dolarla,
23. sirada yer aldi. 2006 yilinda, bu kategoride 17. sirada
olan Turkiye, gelismekte olan Ulkeler arasinda da 5. siradan
9. siraya geriledi.

Uluslararasi dogrudan yatirim stogu acgisindan
degerlendirildiginde ise, UNCTAD'In verilerine gore, 2007
yili itibariyle global uluslararasi dogrudan yatirim stogu
15,2 trilyon dolara ulasirken, Turkiye 146 milyar dolarlik
stogu ile 21. sirada yer aldi. Turkiye 2006 yilinda stok
itibari ile 25. sirada yer almisti.

UNCTAD'in Dlinya Yatirim Raporu’nun yani sira yayinladigi
World Investment Prospects calismasi da 2008-2010
dénemine doéniuk beklentileri ortaya koyuyor. Cok uluslu
sirketlerin 2008-2010 dénemine iliskin yatirim egilimlerini
iceren ankete gore, Turkiye yatirnmcilarin “en cazip 15
ulke” siralamasina girmeyi basardi.
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press members participated in the award ceremony and
the cocktail reception organized on Tuesday, October
21st in Istanbul. The paper prepared jointly by Hiseyin
Onder and Ozer Ozcelik, from Kitahya Dumlupinar
University was found to be the best study describing the
role of international investments in the development of
R&D activities in Turkey, and received the first award.
Onur Adiyaman from Izmir University of Economics
received the 2nd award, and Burcu Tlrkcan, Esra Uysal
and Canan Cobanoglu team from Ege University and
Izmir University of Economics received the 3rd award.
The young winners were presented their prize money
and plaques.

Launching of UNCTAD World Investment Report 2008

As in previous years, World Investment Report 2008,
published by the United Nations Conference on Trade
and Development (UNCTAD) was launched in Turkey by
YASED, by a press conference held on 24 September 2008.

According to the report, disclosed at the same time all
over the world, FDI inflows has amounted to USD 1.8
trillion in 2007. This figure demonstrates a 30% increase
on the previous year, and exceeds the USD 1.4 trillion
level, which was reached in 2006, as an all record high.

Whereas USA, United Kingdom, France, Canada,
Netherlands and China are distinguished as countries
which attract highest FDI inflows in 2007, Turkey ranks
23rd on this list. Having ranked 17th place in this category
in 2006, Turkey has dropped from 5th to 9th place also
among developing countries.

The stock of FDI worldwide meanwhile, has reached USD
15.2 trillion in 2007, according to the report. Turkey ranks
in 21st place in this list with an FDI stock amounting to
USD 146 billion. In 2006 Turkey was in the 25th row in
this category.

The World Investment Prospects Survey published again
by UNCTAD alongside the World Investment Report
demonstrates the FDI prospects for the upcoming 2008-
2010 period. According to the survey that evaluates the
investment trends of Transnational Corporations for the
2008-2010 period, Turkey has accomplished to enter the
"Top 15 most preferred destination countries" list.



SEMINER, PANEL, ROADSHOW

YASED - PwC isbirligi ile Tiirk Ticaret Kanunu Tasarisi
Semineri

YASED ve PricewaterhouseCoopers (PwC) isbirliginde 3
Nisan 2008 tarihinde Istanbul’da ticaret sirketleri acisindan
Tark Ticaret Kanunu’'nda yapilacak degisikliklerin
degerlendirildigi bir seminer diizenlenmistir.

YASED uyelerinin katilim gésterdigi toplantida YASED
Yoénetim Kurulu Baskani Tahir Uysal bir acilis konusmasi
yapmis, ardindan PwC ortaklarindan Faruk Sabuncu
degerlendirmelerde bulunmustur.

Seminerde, yasalasmasi beklenen taslakta yer alan
kurumsal yénetim ilkelerine iliskin hakUmler, ydénetim
kurulunun devredilemez gorev ve yetkilerine iliskin
yenilikler ve finansal raporlama ve denetim alaninda
ortaya cikan yeni baslklar PwC uzmanlarinca aktarilmisg
ve yeni diizenlemenin getirecegi degisiklikler tartisiimistir.

YASED - Giiner Hukuk Biirosu isbirligi ile Kamu-Ozel
Sektér isbirligi (PPP) Modeli Semineri

16 Ekim 2008 tarihinde YASED ve GUner Hukuk Burosu
isbirligi ile Kamu-Ozel Sektér Isbirligi Modeli konulu bir
seminer gerceklestirildi. YASED Yoénetim Kurulu Baskani
Tahir Uysal’in acilis konusmasini yaptigi semineri, 80'in
Uzerinde katilimcr izledi.

Seminerde International PPP Platform Turkiye Baskani
Ahmet Kesli modelin uluslararasi uygulamalari, Turkiye'de
mevcut durum, taslak kanun tasarisi ve dernegin bu tasari
Uzerindeki calismalari ve énerileri hakkinda bilgi verirken;
Garanti Bankasi Proje ve Satinalim Finansmani Birimi
MudUrt Mustafa Tiftikcioglu dahil olduklari projelerdeki
deneyimleri dogrultusunda modelin yasal ¢ercevesinin
olusturulmasi ve uygulanmasinda proje finansoérlerinin
dogrudan anlasma yapmasinin mimkun olmasinin, step-
in (projeye finansman saglayacak finans kurulusglarinin
hisseleri devralma) haklari 6ngérilmesinin énemini
vurguladi.

John Laing Investments temsilcisi Peter Ward ingiltere’de
bu model ile yaptiklari projeler ve ingiltere deneyimi
hakkinda bilgi verirken; Guner Hukuk Birosu ortagi Ece
GuUner ve Denton Wilde Sapte ortagi Dominic Spacie de
DPT'nin kanun tasarisi Gzerine goéruslerini paylastilar.
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SEMINARS, PANELS AND ROADSHOWS

YASED - PwC Joint Seminar on the New Turkish
Commercial Draft Code

YASED and PricewaterhouseCoopers (PWC) have jointly
organized a seminar on 3 April 2008 in Istanbul, with the
objective to evaluate the changes and the improvements
to be made in the Turkish Commercial Code concerning
commercial companies.

The meeting attended by YASED members, was opened
with an address by YASED Chairman Tahir Uysal, which
was subsequently followed by introductory evaluations
made on the issue by PwC Partner Faruk Sabuncu.

PwC experts then have conveyed the new provisions in
the draft law concerning corporate management
principles, the non-negotiable duties and responsibilities
of the Board of Directors, and new section headings on
financial reporting and auditing, and the changes to be
introduced with the pending legislation were discussed.

YASED - Giiner Law Office Joint Seminar on Public-Private
Partnership (PPP) Model

YASED and Guiner Law Office jointly organized a seminar
on "Public and Private Sector Partnership Model" on 16
October 2008. The opening address of the seminar,
attended by more than 80 participants, was given by
YASED Chairman Tahir Uysal.

President of International PPP Platform Turkey, Ahmet
Kesli briefed at the seminar on the practices in the
international arena, the current status in Turkey, the
associated draft law, and the Platform's works and
suggestions on the subject draft law. Project and
Procurement Financing Unit Manager of Garanti Bank,
Mustafa Tiftik¢ioglu then underlined - according to the
experiences acquired in projects they have participated
- the significance of direct dealing option of project
financiers and the step-in rights to be defined (transfer
of the shares to financial institutions which will finance
the project) in the configuration of the legal framework
and execution of the model.

Peter Ward, representing John Laing Investments, briefed
on the projects they have implemented in the UK using
this model, and the talked about the UK experience.
Finally, Ganer Law Office partner Ece Guner, and Denton
Wilde Sapte partner Dominic Spacie together shared their
views on the draft law prepared by the State Planning
Organization.



Roadshow

8 Nisan 2008 tarihinde Ege Bdlgesi Sanayi Odasi isbirligi
ile Izmir'de "Yabanci Sermaye ve isbirligi Imkanlari" bashkh
bir toplanti gerceklestirildi. Toplantida Ege Bolgesi Sanayi
Odasi Yonetim Kurulu Baskani Tamer Taskin'in acilis
konusmasi ve YASED Genel Sekreteri Mustafa Alper'in
"Turkiye'deki Yabanci Yatirimlar, Ekonomiye Katkilari ve
Yatirim Ortaminin lyilestirilmesi Calismalari" konulu
sunumunun ardindan YASED Yénetim Kurulu Eski Uyesi
ve Festo San. ve Tic. A.S. Genel Mudura Otto Bauer ve
Hukuk Danismani Lale Bauer "Yabanci Yatirimlar, isbirligi
imkanlari ve KOBI'lere Katkilari" konulu bir sunum yaptilar.
Toplantida ayrica Tiryakiler Sirketler Grubu Yénetim
Kurulu Baskani Mehmet Tiryaki "Yabanci Ortakliklara
Yerel Bir Bakis" baslikli sunumu ile deneyimlerini paylasti.

29 Nisan 2008 tarihinde ise Balikesir Sanayi Odasi isbirligi
ile Balikesir'de "Yabanc Sermaye ve Isbirligi Imkanlar:"
baslikli bir toplanti gerceklestirildi. Toplantida Balikesir
Sanayi Odasi ve DEIK icra Kurulu Baskani Rona Yircali'nin
acilis konusmasi ve YASED Genel Sekreteri Mustafa Alper'in
"Turkiye'deki Yabanci Yatirimlar, Ekonomiye Katkilari ve
Yatirim Ortaminin lyilestirilmesi Calismalari" konulu
sunumunun ardindan YASED Yénetim Kurulu Eski Uyesi
ve Festo San. ve Tic. A.S. Genel Mudaru Otto Bauer ve
Hukuk Danismani Lale Bauer "Yabanci Yatirimlar, isbirligi
imkanlari ve KOBI'lere Katkilari" konulu bir sunum yaptilar.
Toplantida ayrica Milano Aga¢ Kaplama San. ve Tic.
A.S.'den Baris Saglam "Yabanci Ortakliklara Yerel Bir
Bakis" baslikli sunumu ile deneyimlerini paylasti.

DIGER FAALIYETLER

Sanayi ve Ticaret Bakani Zafer Caglayan’in Konuk Oldugu
Ogle Yemegi

YASED tarafindan 13 Subat 2008 tarihinde istanbul’da
duzenlenen ve Tarkiye'nin sanayi stratejisi, yeni sanayi
politikalari ve yatirim egilimlerinin tartisildigr yemekli
toplantiya, YASED Uyelerinin yani sira yabanc elciliklerin
temsilcileri, sivil toplum érgutleri ydneticileri, burokratlar
ve ¢ok sayida isadaminin da aralarinda bulundugu 200’e
yakin kisi katildi.

YASED Yoénetim Kurulu Baskani Tahir Uysalin “Kayitdisi
ekonomi konusunda hikimetin aldigi 6nlemleri gériyor
ve destekliyoruz. Ancak atilan bu olumlu adimlari takip
edecek uygulamalar konusunda beklentilerimiz var.”
mesajini verdigi acilis konusmasinin ardindan, onur konugu
olarak toplantiya katilan Sanayi ve Ticaret Bakani Zafer
Caglayan “Turkiye’nin Sanayi Stratejisi ve Yeni Dénem
Sanayi Politikalar” konulu bir konusma yapti.
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Roadshows

A meeting was held on 8 April 2008 in izmir, in cooperation
with the Aegean Region Chamber of Industry, titled "FDI
and Cooperation Possibilities". After the opening address
made by the Chairman of the Aegean Region Chamber
of Industry, Tamer Taskin, and a presentation by YASED
Secretary General Mustafa Alper titled, "FDI in Turkey -
Contributions to the Turkish Economy and Efforts for the
Improvement of the Investment Environment", Otto
Bauer, Former YASED Board Member and General
Manager of Festo San. ve Tic. A.S. and Lale Bauer, the
Legal Advisor of the company made a presentation titled,
"FDI - Cooperation Possibilities and Contributions to
SMEs". Subsequently, Chairman of Tiryaki Group of
Companies, Mehmet Tiryaki shared his experiences by a
presentation titled, "A Local Look at Foreign Partnerships".

A second meeting, again titled titled, "FDI and
Cooperation Possibilities" was held in Balikesir, in
cooperation with Balikesir Chamber of Industry on 29
April 2008. Following the opening speech made by Rona
Yircali, Chairman of Balikesir Chamber of Industry and
Chairman of DEIK's (Foreign Economic Relations) Executive
Board, and a presentation given by YASED Secretary
General Mustafa Alper titled, "FDI in Turkey - Contributions
to the Turkish Economy and Efforts for the Improvement
of the Investment Environment", Otto Bauer, Former
YASED Board Member and General Manager of Festo
San. ve Tic. A.S. and Lale Bauer, the Legal Advisor of the
company made a presentation titled, "FDI - Cooperation
Possibilities and Contributions to SMEs". This presentation
was followed by another one titled "A Local Look at
Foreign Partnerships" by Baris Saglam from Milano Ada¢
Kaplama San. ve Tic. A.S., who thus shared his experiences
on the subject.

OTHER ACTIVITIES

Luncheon Hosting The Minister of Industry and Trade
Zafer Caglayan

Nearly 200 attendants, including YASED members, foreign
mission representatives, the executives of various NGOs,
bureaucrats and a good number of businessmen
participated in the luncheon organized by YASED on 13
February 2008 in Istanbul.

In his opening speech YASED Chairman Tahir Uysal said,
"We are aware of, and support the measures taken by
the Government against unregistered economy. Yet we
still have expectations in connection with the
implementations that have to follow these constructive
steps." Following this address, the Minister of Industry
and Trade, Zafer Caglayan, who participated in the
luncheon as the Guest of Honor made a speech on
"Turkey's Industrial Strategy and the New Term Industrial
Policies".



Caglayan konusmasinda, 2023 hedeflerinden yeni sanayi
politikasina, sanayi envanteri calismasindan tesvik alaninda
planlanan calismalara kadar pek ¢ok konuda YASED
Gyelerine bilgiler verdi. istihdam alanindaki sorunlarin
da altini cizen Caglayan, konusmasini AB tam uyelik
hedefini vurgulayarak bitirdi ve Gyelerin sorularini
yanitladi.

YASED Yo6netim Kurulu’nun Devlet Bakani Nazim Ekren
ile Toplantilan

Yatirim ortaminin iyilestirilmesine yoénelik olarak
Uyelerimizin gorUslerinin dile getirilmesine iliskin YASED'in
proaktif calismalarinin bir pargasi olarak, hukimet
yetkilileri ile gérismeler buydk énem tasimaktadir. Bu
kapsamda, Basbakan Yardimcisi ve Devlet Bakani Sayin
Nazim Ekren ve heyeti ile YASED Yoénetim Kurulu 28
Haziran 2008 ve 28 Ekim 2008 tarihlerinde iki toplanti
yapmigslardir.

Sayin Nazim Ekren’'in yani sira toplantilara,
koordinasyonunda bulunan kuruluslardan BDDK, IMKB,
SPK baskanlari ile DPT Mustesari ile Maliye MUstesari ve
Basbakanlik musavirleri de katilmiglardir.

Yakin dénem global gelismelerin yanisira, Turkiye
ekonomisine iligskin son veriler, kayitdisi ekonomi, seffaflik
ve ongorulebilirlik, vergi ve tesvikler, fikri sinai mulkiyet
haklari, enerji ve 6zellestirmeler, ArGe, istihdam ve egitim,
kamu 6zel sektor isbirligi, uluslararasi yatirimcilarin
Turkiye'de gayrimenkul edinimi gibi konular bu uzun
soluklu ve verimli toplantilarda degerlendirilmistir.

Faydali tartismalarinin yanisira, bu temaslarin bitin
taraflar icin kayda deger oldugu kanisi olusmus ve s6z
konusu toplantilarin periodik olarak yapilmasina karar
verilmistir.

Yatinnm Destek ve Tanitim Ajansi ile Strateji Toplantilari

28 Mayis 2008 tarihinde YASED Y&netim Kurulu ve Turkiye
Yatirim Destek Ajansi Baskani Alpaslan Korkmaz ve
ekibinin katilimi ile dizenlenen toplantinin dlzenli strateji
toplantilari halini almasi kararlastirildi. Ilk toplantisinda
vergi uygulamalari, fikri mulkiyet haklari ve seffaflik ve
ongorulebilirlik konularinin tartisildigr strateji
toplantilarinin 6nimuizdeki dénemde de strdurilmesi
planlanmaktadir.
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In his speech Minister Caglayan informed YASED members
on many issues, ranging from the 2023 goals of the
Government, to the new industrial policy, to works on
the industrial inventory, and to works under plan on
incentives. Caglayan also underlined the problems
concerning employment and closed his speech with a
stress on the Government's full EU membership objective
before switching to a Q&A session with YASED members.

Meetings of YASED Board with Minister of State Nazim
Ekren

Contacts with government authorities which constitute
a part of YASED's proactive efforts for voicing our
members' views concerning the improvement of the
investment environment carry great significance. In this
framework, YASED Board has made two separate meetings
with Deputy Prime Minister and Minister of State Nazim
Ekren; on 28 June and 28 October 2008.

Chairmen of the Banking Regulation and Supervision
Agency, Istanbul Stock Exchange, Capital Markets Board,
who represent the institutions coordinated by Minister
Ekren, and the Undersecretary of the State Planning
Organization and advisors at the Office of the Prime
Minister and Undersecretary of Ministry of Finance have
also participated in these meetings.

Issues such as the recent global developments, Turkey's
latest economic indicators, unregistered economy,
transparency and predictability, taxes and incentives,
intellectual and industrial property rights, energy and
privatizations, R&D, employment and education, public-
private sector partnership model, real estate acquisition
by international investors in Turkey were evaluated in
these lengthy and efficient meetings.

It was judged in the meantime that these constructive
debates were significant for all parties and it was therefore
decided to hold these meetings periodically.

Strategy Meetings with Investment Support and
Promotion Agency

Following the meeting held on 28 May 2008 by YASED
Board and the Chairman of Investment Support and
Promotion Agency Alpaslan Korkmaz and his team, it
was mutually decided that this meeting should be
reorganized as a regular chain of strategy meetings. It is
now under plan to continue, in the coming term
to hold strategy meetings, in the first of which tax
implementations, intellectual property rights, transparency
and predictability were deliberated.



YASED - Yatirim Destek ve Tanitim Ajansi Greenfield
Calisma Toplantisi

8 Ocak 2008 tarihinde YASED ve Turkiye Yatirim Destek
ve Tanitim Ajansi isbirligi ile Tarkiye'ye uluslararasi
dogrudan yatirim girislerinde greenfield olarak tabir
edilen yeni yatirimlarin artirilmasi icin atilmasi gereken
adimlar konusunda kamu ve 6zel sektérden 20 degerli
katilimcinin katkilari ile moderatér esliginde bir beyin
firtinasi toplantisi gergeklestirildi. Toplantida Turkiye’nin
mevcut yabanci yatirimlari ceken guclt yanlari ile zayif
yanlari Turkiye'deki uluslararasi sirketlerin yéneticilerinin
g6zunden ortaya konarken, yeni yatirimlarin ¢ekilebilmesi
icin dneriler de hem 6zel sektér hem de birokratlar
tarafindan tartisildi.

ABD Baskanlik Secimleri Konulu Toplanti

YASED-Citibank isbirligi ile 24 Ekim 2008 tarihinde
dazenlenen kahvaltili toplantida, Citi Global Hukimet
isleri biriminin Bagkan Vekili Nicholas E. Calio, ABD se¢im
stirecinde iki baskan adayinin politika degisikligi
gostergeleri konusunda bilgi vermek Gzere YASED
Yonetim Kurulu ile bir araya geldi.

YASED YAYINLARI

Fikri Miilkiyet Haklari Raporu

YASED Fikri ve Sinai Mulkiyet Haklari Calisma Grubu’nun
katkilariyla, istanbul Ekonomi Danigmanlik tarafindan
“Turkiye'de Fikri Mulkiyet Haklarinin Korunmasi:
Uluslararasi Dogrudan Yatirimlara Etkiler” bashkli rapor
hazirlanmistir. Raporda, diinyada fikri mulkiyet haklarinin
korunmasi ile uluslararasi yatirimlar arasindaki ¢ok boyutlu
iliski, karsilastirmali érnekler ile fikri mulkiyet haklari
ihlallerinin ekonomik etkileri ve olasi yatirim kayiplari,
ve kamu maliyesi Uzerinde yarattigi ek yik ortaya
konulmaktadir. Sonucunda ise, fikri ve sinai mualkiyet
haklarinin korunmasi konusunda gerekli diizenlemelerin
yapilmasi durumunda kazanimlarimiz belirtiimekte ve bu
yonde somut oneriler getirilmektedir.

S6z konusu rapor, 19 Kasim 2008 tarihinde gerceklesen
Geleneksel Protokol Resepsiyonunda onur konugu olarak
katilan Basbakan Recep Tayyip Erdogan’a takdim edilmis
ve ertesi guin yapilan basin toplantisi ve Aralik 2008 tarihli
Insight YASED dergisindeki kosesiyle genis kitlelere
duyurulmustur. Rapor, gerek Ankara’da gerekse ilgili
sektor birliklerinde ilgi uyandirmis, olumlu geri dénusler
almistir.
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Greenfield Investment Working Meeting of YASED and
the Investment Support and Promotion Agency

A brainstorming meeting with the participation of 20
valuable participants to be chaired by a moderator was
organized jointly by YASED and the Investment Support
and Promotion Agency on 8 January 2008 on the steps
to be taken to increase greenfield FDI inflows to Turkey.

Strengths and weaknesses of Turkey, which have attracted
the existing foreign investments in Turkey, were put forth
from the eyes of the executives of international companies
already in operation in Turkey and suggestions for
attracting greenfield investment were discussed by private
sector representatives and bureaucrats.

Meeting on U.S. Presidential Elections

Citigroup's Executive Vice-President for Global Government
Affairs, Nicholas E. Calio met with YASED Board at a
breakfast meeting organized in cooperation with Citibank
on 24 October 2008. He informed the participants about
the policy change indicators of the two U.S. Presidential
Candidates during the election process.

YASED PUBLICATIONS

Intellectual Property Rights Report

The report titled, "Protection of Intellectual Property
Rights in Turkey: Impacts on Foreign Direct Investment"
was prepared by Istanbul Economics with the contributions
of YASED Intellectual and Industrial Property Rights
Working Group.

The report puts forth the multidimensional relationship
on the world between the protection of intellectual
property rights and FDI, and the economic effects of
intellectual property rights violations and investment
opportunity losses, additional burden generated on public
finance with comparative examples. The report
conclusively points out to the potential gains in case the
measures necessary for the protection of intellectual and
industrial property rights are taken, and gives concrete
suggestions in this connection.

The subject report was presented to Prime Minister Recep
Tayyip Erdogan, at the Traditional Protocol Reception of
YASED held on 19 November 2008, who was the Guest
of Honor of the event and then shared with the public
opinion on the following day by a press meeting and
through Insight YASED's December issue. The report has
aroused keen interest in Ankara and related sector
organizations, and has received positive feedbacks.



Akademik inceleme Yarismasi Makaleleri

2008 yili icerisinde hem 8. hem de 9. Akademik inceleme
Yarismalarinda dereceye giren eserler iki ayri yayin olarak
hazirlanmistir. Bunlardan ilki olan “Kayitdisi Ekonomiyle
Mucadelede Uluslararasi Yatirimlarin Roli” konulu 8.
Akademik inceleme Yarismasinda dereceye giren g
calisma bir araya getirilerek olusturulan yayindaki
makalelerin basliklar “Kayitdisi Ekonomiyle Micadelede
Uluslararasi Yatirimlarin Rolt”, “Turkiye'de Kayitdisi
Ekonomi ve Dogrudan Yabanc Yatirimlarin Kayitdisi
Ekonomiye Etkisi Uzerine Ampirik Bulgular” ve “Kavramsal
Perspektiften Kayitdisi Ekonomi Sorunu ve Dogrudan
Yabanci Yatirimlara Etkileri”dir.

Konusu “Turkiye'de ArGe Faaliyetlerinin Gelismesinde
Uluslararasi Yatirimlarin Rolu” olarak belirlenen 9.
Akademik inceleme Yarismasinda ilk tice giren eserlerin
yer aldigi yayinda da baslhklar su sekildedir: “ArGe
Faaliyetlerinin Belirleyicileri ve Ciktilari, Dogrudan Yabanci
Sermaye Yatirimlarinin RollG: Path Analizi ile Turkiye
Ornegi (1990 - 2006)”, Gelismekte Olan Ulkelerde DYY'in
ArGe Faaliyetleri Uzerine Etkisi: Panel Veri Yéntemiyle
Ekonometrik Bir inceleme” ve “Turkiye ve Diinyada ArGe
Faaliyetlerine Yabanci Yatirimlarin Etkisi”.

Insight YASED

Kurumsal dergimiz Insight YASED, 2008 yilinda da basarili
bir donem gecirmis; Subat, Mayis, Agustos ve Aralik
aylarinda yayimlanan 4 sayisi ile cesitli konular ve sektorlere
iliskin makale ve roportajlar ile YASED faaliyetlerine iliskin
bilgileri hem YASED uyeleri hem de is dlinyasi, yabanci
temsilcilikler ve basin agirlikta olmak tzere 2000 adrese
ulastirmaya devam etmistir.

Dergi uluslararasi yatirrmcilarin en Ust dizey yéneticileri
ile yapilan réportajlardan, sektorel degerlendirmelere;
gundemdeki konularla ilgili makalelerden, kulturel
etkinlikler ve yeni mekanlara kadar ¢ok genis bir cercevede
icerige sahip olup, 6zellikle YASED Uyelerinin yogun ilgi
gosterdigi ve Gyelerin kurumsal sosyal sorumluluk
cercevesinde yuruttukleri projelerini paylastiklari
Kronometre bolimu ile benzer yayinlar arasindan
siyrilmakta, her sayida icerigini daha da gelistirip
okunurlugunu arttirmaktadir.

2008 yili icerisinde; Subat sayisinda GE International CEQ’su
Ferdinando “Nani” Beccalli-Falco’yu, Agustos sayisinda
Nortel EMEA Bolgesi Bagkani Darryl Edwards’i, Aralik
sayisinda ise Coca icecek CEO’su Michael A. O'Neill't kapak
roportajlariyla misafir eden Insight-YASED, Mayis
sayisinda ise 4 Gye sirket ydoneticimizin kriz hakkindaki
degerlendirmelerine yer vermistir.

Insight YASED'in 6nceki yillardaki ¢izgisini bu yil da
strdUrmesini verdikleri ilanlar ve duyurularla destekleyen
tim Uyelerimize bu vesile ile tesekkr ederiz.
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Academic Research Competition Articles

The prize winning articles of the 8th and 9th Academic
Research Competition were printed as two separate
publications in 2008. The first one of these, titled, "The
Role of FDI in Fighting Unregistered Economy" contains
the three works which won prizes in the 8th Academic
Research Competition, namely; "The Role of International
Investments to Prevent Unregistered Economy",
"Unregistered Economy in Turkey" and Empirical Findings
on the Impacts of FDI on Unregistered Economy", and
"The Unregistered Economy Problem - From a Conceptual
Perspective and Its Impacts on FDI".

The titles of the three prize-winning works of the 9th
Academic Research Competition titled, "The Role of
International Investments in the Development of R&D
Activities in Turkey" are; "The Determinants and Outputs
of R&D Activities; The Role of FDI; Turkey as a Model
Using Path Analysis Method (1990-2006)", "Impact of FDI
on R&D Activities in Developing Countries: An Econometric
Analysis by Panel Data Method", and "Impact of FDI on
R&D Activities in the World and in Turkey".

Insight YASED

Our corporate magazine, Insight YASED has closed another
publication year successfully in 2008. The four issues
published in February, May, August and December have
facilitated our Association to convey articles and interviews
covering various issues and sectors, and information about
YASED activities to YASED members and to 2000 recipients,
these being mainly the business circles, foreign
representatives, and the press.

Insight YASED is a magazine very rich in content, ranging
from interviews made with the highest executives of
international investors, to sectoral evaluations, to articles
on the daily agenda, and to cultural activities and new social
locations, and is distinguished from similar other publications
particularly with its Chronometer section, in which members
share their corporate social responsibility projects with each
other and show keen interest. The magazine is enriching
not only its content but also its visibility by every issue.

In 2008, Insight YASED has made cover interviews with CEO
of GE International, Ferdinando "Nani" Beccalli-Falco in
February; President of Nortel's EMEA Region, Darryl Edwards
in August; and CEO of Coca Cola Beverages, Michael A.
O'Neill in December issues. The cover story of the May issue
was the evaluation of the global crisis by the executives of
four member companies.

We thank all our members, who have supported Insight
YASED in maintaining its previous line, with their
advertisements and announcements.



MEDYA iLE ILISKILER

YASED faaliyetlerinin ve temsil edilen goruslerin
kamuoyunda daha fazla farkindalik yaratmasina ve
mesajlarin daha gtcli verilmesine yonelik olarak, 2008
yili icerisinde asagida yer verilen basin toplantilari, basin
duyurulari ve gérusmeler gerceklestirilmistir. Bunlarin
yani sira, Baskan ve Genel Sekreter, 2008 yili boyunca pek
cok televizyon, radyo, gazete ve sureli yayinin uluslararasi
yatinmlar ve Turkiye ve diinya gindemine iliskin sorularini
yazili / s6zl0 olarak yanitlamiglardir.

Barometre Anketi Basin Toplantilari

YASED'in her alti ayda bir Uyeleri arasinda dizenledigi
ve YASED uyesi uluslararasi yatirimcilarin sirket
performanlari ile ekonomi ve is ortamina iliskin olarak
nabizlarini tutan Barometre arastirmasinin ilk yari
sonuglari, 18 Mart 2008 giini kamuoyuyla paylasildi. Yilin
ikinci Barometre anketinin sonuclari ise 16 Eylal 2008
tarihinde basina agiklandi. Her iki basin toplantisi da
YASED Yoénetim Kurulu Bagkani Tahir Uysal, Yonetim
Kurulu Uyeleri, YASED Genel Sekreteri ve genis medya
katilimiyla gerceklesti ve arastirma sonuclari kapsamli bir
sunum ile basin mensuplarinin bilgisine sunuldu.

UNCTAD Diinya Yatirim Raporu Basin Toplantisi

Birlesmis Milletler Ticaret ve Kalkinma Orgutii UNCTAD
tarafindan yayinlanan ve tim diinyada eszamanl olarak
tanitilan 2008 Diinya Yatirim Raporu, gectigimiz yillarda
oldugu gibi 2008 yilinda da Turkiye'de YASED tarafindan
aciklandi. 24 Eylal 2008 tarihinde dizenlenen basin
toplantisi ile, global uluslararasi dogrudan yatirim
akislarindaki trendler ve Turkiye'nin diger ulkeler
arasindaki konumu kapsamli bir sunum ile basin
mensuplarina aktarildi. Rapor ile ilgili olarak, basin
toplantisini takip eden gin dagitilmak tGzere, Dlnya
Gazetesi ile birlikte 6zel bir ek calismasi da yapildi.

Fikri ve Sinai Miilkiyet Haklari Raporu Basin Toplantisi

YASED'in Fikri ve Sinai Mulkiyet Haklari Calisma Grubu
Gyelerinin inisiyatifiyle, istanbul Ekonomi Danismanlik
tarafindan YASED i¢in hazirlanan “Turkiye'de Fikri
Mulkiyet Haklarinin Korunmasi: Uluslararasi Dogrudan
Yatirimlara Etkiler” baslikli rapor, 20 Kasim 2008 tarihinde
dizenlenen basin toplantisi ile kamuoyu ile paylasildi.
Rapor, basin toplantisi dncesi konuyla 6zellikle ilgilenen
kdse yazarlarina ambargolu olarak iletildi.
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RELATIONS WITH THE MEDIA

In 2008, the following press meetings, press releases and
meetings were made with the objective to convey YASED's
views more strongly and cause further awareness in the
public opinion. In addition to these; the Chairman and
the Secretary General have also answered - either verbally
or in writing - the questions directed to them by numerous
TV and radio channels, newspapers and periodicals,
throughout the year, on FDI and the agenda of Turkey
and the world.

"Barometer Survey" Press Meeting

YASED continued to conduct its Barometer surveys every
six months among its members, aimed at taking the pulse
of the members in connection with their companies'
performances, the economy and the business atmosphere,
in 2008 as well. The results of the first Barometer survey
of the year were shared with the public on 18 March
2008. The results of the second Barometer survey were
disclosed to the press on 16 September 2008. Both press
meetings were held with the participation of YASED
Chairman Tahir Uysal, Board Members, Secretary General
and a large group of media members, and the survey
results were presented to the press members by means
of a comprehensive presentation.

"UNCTAD World Investment Report" Press Meeting

The 2008 World Investment Report, published by the
United Nations Conference on Trade and Development
(UNCTAD) was launched in Turkey by YASED,
simultaneously with other parts of the world, as in previous
years. Recent trends in FDI flows and Turkey's position
among other countries as to FDI were conveyed to press
members by a comprehensive presentation at a press
meeting held on 24 September 2008. Collaboration was
made with Dlnya daily for a special supplement to be
distributed on the day to follow the press meeting.

"Intellectual and Industrial Property Rights Report" Press
Meeting

The report titled, "Protection of Intellectual Property
Rights in Turkey: Impacts on Foreign Direct Investment"
prepared for YASED, by Istanbul Economics Consultancy,
with the contributions of the Intellectual and Industrial
Property Rights Working Group was shared with the
public by a press meeting organized on 20 November
2008. The report was sent to press members, who are
particularly interested on the issue, before the subject
meeting with an embargo date.



9. Akademik inceleme Yarismasi Odiil Téreni

YASED'in Gniversite 6grencilerinin ekonomik ve sosyal
alanlarda arastirma yapmalarini tesvik etmek amaciyla
organize ettigi inceleme yarismasi, 2008 yilinda dokuzuncu
kez "Turkiye'de ArGe Faaliyetlerinin Gelismesinde
Uluslararasi Yatirimlarin RolG” basliginda dizenlendi.
Turkiye'nin dort bir yanindaki tGniversitelerden 6grencilerin
makaleleriyle katildig1 yarismada, 12 kisilik jarinin yaptigi
degerlendirme sonucunda birinci, ikinci ve Gctincd olan
calismalara édalleri 21 Ekim 2008 tarihinde basin
mensuplarinin da katilimiyla bir 6dal téreni ile verildi.

Ekonomi Miidiirleri ve Kése Yazarlariyla Yemekli Toplanti

26 Haziran 2008 tarihinde, basinla iligkilerin gelistirilmesi,
YASED icin 6ncelikli olan konularin medya temsilcilerine
aktarilmasi ve karsilikli fikir alisverisi amaciyla, Yonetim
Kurulu Uyeleri cesitli gazetelerin ekonomi mudurleri ve
kose yazarlariyla yemekli bir toplantida bir araya geldi.
Baskan Tahir Uysal diinyada ve Turkiye'deki ekonomik
gelismelere degindi ve Yénetim Kurulu Uyeleri gazeteciler
ile goras ahsverisinde bulundu.

Geleneksel Ankara Protokol Resepsiyonu

19 Kasim 2008 ginu Ankara Palas’ta verilen ve Basbakan
Recep Tayyip Erdogan’in Onur Konugu olarak katildigi
YASED'in Geleneksel Ankara Protokol Resepsiyonu’na,
Uyeler ve Yonetim Kurulu’nun yani sira, Bakanlar, mevcut
ve ge¢mis dénem milletvekilleri, ¢cok sayida Ust dizey
barokrat, is dinyasi kuruluslarinin temsilcileri, oda
baskanlari, ¢cok sayida tlkenin buyukelcileri ve uluslararasi
kuruluslarin yetkililerinin de aralarinda bulundugu 400’e
yakin davetli katildi. Basin mensuplarinin yogun ilgi
gosterdigi Resepsiyon dncesinde ise Bagkan Tahir Uysal
ve Genel Sekreter Mustafa Alper, Sabah Gazetesi kose
yazari Okan Muderrisoglu, Hurriyet Gazetesi kdse yazarlari
Enis Berberoglu ve Erdal Saglam ile 6zel gérismelerde
bulundu. Gértismelerde, Ankara’nin nabzini tutan kdse
yazarlarinin perspektifinden ekonomik ve siyasi gindeme
ve gelismelere yonelik bilgi alindi ve goris alisverisinde
bulunuldu.

GAP Bolgesi Staj Programi Projesi Basin Duyurusu

YASED istihdam ve Egitim Calisma Grubu, GAP bélgesinde
Universite egitimi géren 100'den fazla 6grenciye, 2009
yaz déneminde YASED Uyesi sirketlerde 1 ay sureyle staj
imkani saglanmasini hedefleyen bir sosyal sorumluluk
projesi gelistirdi. Proje, Gineydogu Anadolu Bélgesi'nde
egitim goren, gerekli beceri ve niteliklere sahip 6grencilere
vizyon kazandirmayi; GAP bdlgesinde egitim goéren
o6grencilerin uluslararasi firmalarin is yapis sistemlerini,
merkezlerinde veya Turkiye'nin farkl bolgelerindeki
operasyonlarinda 6grenmelerini ve staj ddnemi stresince
edindikleri deneyimleri, ileride gerek bolgeleri gerekse
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Award Ceremony of the 9th Academic Research
Competition

The 9th research competition, organized every year by
YASED with the objective to encourage university students
to aim economic and social researches, was titled; "The
Role of International Investments in the Development of
R&D Activities in Turkey" in 2008. The works of students,
who joined in the competition, from universities all around
Turkey were carefully evaluated by the 12 jury members,
and the owners of the works, which were designated as
the first, second and third best articles received their
awards at a ceremony held on 21 October 2008, with the
participation of press members.

Dinner Meeting with Economy Editors and Columnists

YASED Board Members came together with the economy
editors and columnists of a number of newspapers at a
dinner meeting on 26 June 2008, with the objective to
improve relationships with the media, convey YASED's
priority issues to the media representatives and exchange
views with them. Chairman Tahir Uysal pointed out to
the economic developments in the world and in Turkey
and Board Members exchanged views with the journalists.

Traditional Ankara Protocol Reception

Prime Minister Recep Tayyip Erdogan was the Guest of
Honor of YASED's Traditional Ankara Reception held on
19 November 2008 at Hotel Ankara Palas. Besides the
members and the Board Members of YASED, more than
400 guests including Ministers, current and ex-members
of the Parliament, quite a number top level bureaucrats,
representatives of the business-world organizations,
chairmen of chambers, ambassadors and representatives
of international organizations participated in the
Reception. Before the Reception, which became a focus
of keen press interest, Chairman Tahir Uysal and Secretary
General Mustafa Alper had private meetings with
columnist Okan Mduderrisoglu from Sabah daily, and
columnists Enis Berberoglu and Erdal Saglam from Hdirriyet
daily, and received information on the economic and
social agenda and recent developments from the
columnists, who take the pulse of Ankara, and the parties
exchanged views.

"Internship Program for the GAP Region Project" Press
Release

YASED Employment and Education Working Group
developed a social responsibility project, which aims to
provide summer practice opportunities for more than
100 university students, to be selected carefully from the
Southeastern Anatolia Project (GAP) region, at YASED
member companies, for a 1-month period, in summer
months of 2009.



kendi kisisel gelisimleri icin kullanabilmelerini saglamayi
hedefliyor.

9 ildeki tniversiteleri kapsamakta olan ve GAP idaresi’nin
de destegdi ile yuratulen proje kapsaminda, bu
Universitelerde egitim goren toplam 72,000 6grenci
arasindan, agirhkli olarak 3. ve 4. sinif 6grencilerinden
olusacak 100'den fazla 6grencinin, degisik secim metotlari
ile belirlenmesi ve YASED Uyesi sirketlerde staj yapma
imkani saglanmasi hedefleniyor.

Projeye iliskin olarak, 3 Aralik 2008 tarihinde yerel ve
ulusal basini kapsayan bir basin duyurusu yapildi.

Baskan ve Genel Sekreterin Medya Goriismeleri

e Bagkan, 7 Ocak 2008 tarihinde Habertirk'te canli yayina
katildr.

e Bagkan, 23 Ocak 2008 tarihinde TRT GAP televizyonuna
konuk oldu.

e Baskan, 25 Ocak 2008 tarihinde CNN Turk’'te Noyan
Dogan’in konugu oldu.

e Genel Sekreter, 18 Mart 2008 tarihinde CNN Tark,
CNBC-e, Kanal 24 ve Haberturk ve STV televizyonlarina
Barometre Basin Toplantisi sonrasi réportaj verdi.

® Genel Sekreter, 19 Mart 2008 tarihinde Business Week'e
réportaj verdi.

e Genel Sekreter, 20 Mart 2008 tarihinde NTV'ye roportaj
verdi.

¢ Genel Sekreter, 21 Mart 2008 tarihinde Ekonomist Dergisi
Odul Térenine katildi.

¢ Genel Sekreter, 21 Mart 2008 Kanal B'ye réportaj verdi.
¢ Genel Sekreter, 24 Mart 2008 tarihinde Kanal 24 yayinina
konuk oldu.

e Genel Sekreter, 10 Nisan 2008 tarihinde Haber Tark TV
canli yayinina katildi.

e Baskan, 18 Nisan 2008 tarihinde Capital Dergisi'ne
réportaj verdi.

e Baskan, 24 Nisan 2008 tarihinde TISK Isveren Dergisi’'ne
roéportaj verdi.

e Baskan, 25 Nisan 2008 tarihinde Zaman Gazetesi'ne
roportaj verdi.

e Genel Sekreter, 28 Nisan 2008 tarihinde Today’s Zaman'a
roportaj verdi.

e Bagkan, 6 Mayis 2008 tarihinde iSO dergisine réportaj
verdi.
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The objective of the project is to help the students, who
are attending higher education in the Southeastern
Anatolia Region with necessary skills and qualifications
to gain vision, and give them the opportunity to get
acquainted with the business methods of international
companies at the subject companies' headquarters or in
the operations they carry out in other regions of Turkey,
and make use of the experiences they will acquire during
the internship period, later on, for the benefit of their
home region or for their own personal development.

The project, which covers the universities of 9 provinces,
with support from the Southeastern Anatolia Project
(GAP) Regional Development Administration, involves
the designation of more than 100 students - mostly 3rd
and 4th year students - from among a population of
72,000, with various selection methods, and the provision
of the means to these winners to make their summer
practices at YASED member companies.

A press release covering the project was made on
3 December 2008 to local and international press
organizations.

Media Contacts of the Chairman and the Secretary General

e Chairman participated in a program aired live on
Haberttrk TV on 7 January 2008.

e Chairman was the guest of TRT's GAP TV on 23 January
2008.

e Chairman was hosted by Noyan Dogan on CNN Ttirk TV
on 25 January 2008.

e Secretary General was interviewed by TV channels CNN
Turk, CNBC-e, Kanal 24, Habertiirk and STV on 18 March
2008, after YASED's Barometer Press Meeting.

e Secretary General gave an interview to Business Week
on 19 March 2008.

e Secretary General gave an interview to NTV on 20 March
2008.

e Secretary General participated in the Award Ceremony
organized by the Ekonomist magazine on 21 March 2008.
e Secretary General gave an interview to TV channel Kanal
B on 21 March 2008.

e Secretary General was the guest of a program aired on
TV channel Kanal 24 on 24 March 2008.

e Secretary General participated in a live program on
Haberttirk TV on 10 April 2008.

e Chairman gave an interview to the monthly Capital
magazine on 18 April 2008.

e Chairman gave an interview to the monthly Isveren
magazine of Turkish Confederation of Employer
Associations Turkey (TISK), on 24 March 2008.

e Chairman gave an interview to Zaman newspaper on
25 April 2008.

e Secretary General gave an interview to Today's Zaman
on 28 April 2008.



e Genel Sekreter, 13 Mayis 2008 tarihinde Financial Times'a
roportaj verdi.

e Baskan, 14 Mayis 2008 tarihinde Fortune Global Business,
Globus Vision ve Business Week'e réoportaj verdi.

¢ Genel Sekreter, 3 Haziran 2008 tarihinde Referans’a
roportaj verdi.

e Baskan, 9 Haziran 2008 tarihinde CNBC-e’de canli yayina
katild.

e Baskan, 19 Haziran 2008 tarihinde Anadolu Ajansi,
Referans Gazetesi ve Haberturk televizyonuna réportaj
verdi.

e Baskan, 5 Agustos 2008 tarihinde Business Week
dergisine réportaj verdi.

e Genel Sekreter, 29 Agustos 2008 tarihinde Milliyet
Gazetesi'ne roportaj verdi.

e Baskan, 3 Eyltl 2008 tarihinde Platin dergisine roportaj
verdi.

e Baskan, 5 Eylul 2008 tarihinde The Wall Street Journal’a
réportaj verdi.

e Baskan, 16 Eylul 2008 tarihinde agiknanan YASED
Barometre Anketi ile ilgili olarak TRT 1, CNN Tark, Kanal
24 ve Haberturk canli yayinlarina katildi.

e Baskan, 25 Eylul 2008 tarihinde Newsweek dergisine
roéportaj verdi.

e Baskan, 29 Eylul 2008 tarihinde Haberturk’te canl yayina
katildr.

e Baskan, 7 Ekim 2008 tarihinde Referans gazetesine
roportaj verdi.

¢ Bagkan, 9 Ekim 2008 tarihinde Infomag Dergisine réportaj
verdi.

e Baskan, 13 Ekim 2008 tarihinde Para dergisine réportaj
verdi.

¢ Baskan, 23 Ekim 2008 tarihinde The Telegraph’a réportaj
verdi.

e Baskan, 11 Kasim 2008 tarihinde TRT-2 Sektorden
programina konuk oldu.

e Genel Sekreter, 20 Kasim 2008 tarihinde NTV'de canli
yayina katildu.

e Bagkan, 20 Kasim 2008 tarihinde Habertlrk'te canh
yayina katildi.

¢ Genel Sekreter, 2 Aralik 2008 tarihinde Hurriyet'e roportaj
verdi.

e Baskan, 4 Aralik 2008 tarihinde Anadolu Ajansi'na
réportaj verdi.

® Baskan, 17 Aralik 2008 tarihinde Trademark dergisine
réportaj verdi.

e Genel Sekreter, 25 Aralik 2008 tarihinde Ekonomi
Gazetecileri Dernegi kokteyline katildi.
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e Chairman gave an interview to the monthly magazine
of the Istanbul Chamber of Commerce on 6 May 2008.
e Secretary General gave an interview to the Financial
Times on 13 May 2008.

e Chairman was interviewed by Fortune Global Business,
Globus Vision and Business Week on 14 May 2008.
e Secretary General gave an interview to Referans
newspaper on 3 June 2008.

e Chairman participated in a live program on CNBC-e TV
on 9 June 2008.

e Chairman gave interviews to Anatolian News Agency,
Referans newspaper and Haberttrk TV on 19 June 2008.
e Chairman gave an interview to the Business Week
magazine on 5 August 2008.

e Secretary General gave an interview to newspaper
Milliyet on 29 August 2008.

e Chairman gave an interview to monthly Platin magazine
on 3 September 2008.

e Chairman gave an interview to the Wall Street Journal
on 5 September 2008.

e Chairman participated in separate programs aired live
on TV channels TRT 1, CNN Trk, Kanal 24 and Haberttirk
TV on 16 September 2008 about YASED's Barometer
Survey released the same day.

e Chairman gave an interview to the Newsweek magazine
on 25 September 2008.

e Chairman participated in a program aired live on
Haberttirk TV on 29 September 2008.

e Chairman gave an interview to Referans newspaper on
7 October 2008.

e Chairman gave an interview to Infomag magazine on
9 October 2008.

e Chairman gave an interview to Para magazine on 13
October 2008.

e Chairman gave an interview to The Telegraph on 23
October 2008.

e Chairman was the guest of the "Sektérden" program
of TRT 2 on 11 November 2008.

e Secretary General participated in a program aired live
on 20 November 2008.

e Chairman participated in a program aired live on
Haberttrk TV on 20 November 2008.

e Secretary General gave an interview to newspaper
Hdirriyet on 2 December 2008.

e Chairman gave an interview to the Anatolian News
Agency on 4 December 2008.

e Chairman gave an interview to the Trademark magazine
on 17 December 2008.

e Secretary General participated in the cocktail reception
organized by the Economy Journalists Association on 25
December 2008.



BASKAN VE GENEL SEKRETER GORUSMELERI

e Baskan ve Genel Sekreter, 11 Ocak 2008 tarihinde
Seffaflik Dernegi’nin kuruculari ile bir araya geldi.

e Genel Sekreter, 21 Ocak 2008 tarihinde AIESEC Danisma
Kurulu toplantisina katildi.

 Genel Sekreter, 21 Ocak 2008 tarihinde isvicre Buyukelcisi
ve Baskonsolosu ile bir araya geldi.

e Baskan ve Genel Sekreter , 22 Ocak 2008 tarihinde
Turkiye Yatirim Destek ve Tanitim Ajansi Baskani Alpaslan
Korkmaz'i ziyaret etti.

¢ Genel Sekreter, 24 Ocak 2008 tarihinde Istanbul Proje
Yonetim Dernegi’'nin dizenledigi gayrimenkul konulu
seminerde sunum yapti.

* Baskan ve Genel Sekreter, 25 Ocak 2008 tarihinde A.B.D.
Baskonsolosu Sharon Anderholm Wiener ile bir araya
geldi.

¢ Baskan ve Genel Sekreter, 30 Ocak 2008 tarihinde Devlet
Bakani Mehmet Simsek baskanhginda toplanan Yatirim
Ortamini lyilestirme Korrdinasyon Kurulu (YOIKK)
toplantisina katildi.

e Bagkan ve Genel Sekreter, 31 Ocak 2008 tarihinde italyan
Ticaret Merkezi Mudurt Dr. Roberto Luongo ile bir araya
geldi.

e Genel Sekreter, 31 Ocak 2008 tarihinde DEIK'in temsilci
agi oryantasyon programi kapsaminda bir sunum yapti.

e Genel Sekreter, 6 Subat 2008 tarihinde Turk Ticaret
Kanunu Tasarisi'nin goérasuldagu T.B.M.M. Adalet
Komisyonu toplantisina katildi.

e Bagkan, 12 Subat 2008 tarihinde Basbakanlik Resmi
Konutu'nda Avrupa Sanayicileri Yuvarlak Masasi (ERT)
yilhk toplantisina katildi.

e Genel Sekreter, 12 Subat 2008 tarihinde Kore Ticaret
Merkezi KOTRA'da Koreli yatirimcilara bir sunum yapti.

e Genel Sekreter, 22 Subat 2008 tarihinde YOIKK
Yoénlendirme Komitesi toplantisina katild.

e Genel Sekreter, 25 Subat 2008 tarihinde Avrupa Serbest
Bolgesi yoneticileri ile bir araya geldi.

e Baskan ve Genel Sekreter, 28 Subat 2008 tarihinde
Uluslararasi Nakliyeciler Dernegi (UND) temsilcileri ile bir
araya geldi.
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CHRONICLE OF THE MEETINGS OF CHAIRMAN
AND SECRETARY GENERAL

e Chairman and Secretary General came together with
the founders of the Transparency Association on 11
January 2008.

e Secretary General participated in the Advisory Board
Meeting of AIESEC on 21 January 2008.

e Secretary General came together with the Ambassador
and Consul General of Switzerland on 21 January 2008.

e Chairman and Secretary General visited the President
of the Investment Support and Promotion Agency,
Alpaslan Korkmaz on 22 January 2008.

e Secretary General made a presentation at the seminar
on real estate investments organized by Istanbul Project
Management Association on 24 January 2008.

e Chairman and Secretary General came together with
the U.S. Consul General in Istanbul, Sharon Anderholm
Wiener, on 25 January 2008.

e Chairman and Secretary General participated in the
Coordination Council for the Improvement of the
Investment Environment (CCIIE) Meeting chaired by the
Minister of State Mehmet Simsek on 30 January 2008.

e Chairman and Secretary General came together with
the Director of the Italian Trade Institute in Istanbul, Dr.
Roberto Luongo on 31 January 2008.

e Secretary General made a presentation at the orientation
program organized for the representative network of
the Foreign Economic Relations Board (DEIK), on 31
January 2008.

e Secretary General participated in the meeting of the
Justice Commission of the Parliament held for the new
Turkish Commercial Draft Code, on 6 February 2008.

e Chairman participated in the Annual European
Industrialists Round Table (ERT) Meeting, held at the
Official Residence of the Prime Minister on 12 February
2008.

e Secretary General made a presentation to Korean
investors on 12 February 2008 at the Korea Trade Center
(KOTRA).

e Secretary General participated in the CCIIE Steering
Committee meeting on 22 February 2008.

e Secretary General came together with the executives
of the European Free Zone on 25 February 2008.



e Genel Sekreter, 5 Mart 2008 tarihinde Dogrudan
Pazarlama iletisimcileri Dernegi Genel Sekreteri ile gérusta.

e Genel Sekreter, 6 Mart 2008 tarihinde Kalkinma Ajanslari
bunyesinde Yatirim Destek Ofisleri kurulmasina iliskin
yonetmelik ile ilgili DPT toplantisina katildi.

e Genel Sekreter, 13 Mart 2008 tarihinde TEGEV Genel
Kurul toplantisina katildi.

e Baskan ve Genel Sekreter, 19 Mart 2008 tarihinde
European Finance Convention ydneticileri ile bir araya
geldi.

e Baskan ve Genel Sekreter, 19 Mart 2008 tarihinde
Yunanistan Ticaret Atesesi Betty Larda ile bir araya geldi.

e Genel Sekreter, 21 Mart 2008 tarihinde Otomotiv
Sanayicileri Dernegi Genel Kurul Toplantisina katildi.

e Genel Sekreter, 25 Mart 2008 tarihinde Avrupa Serbest
Bolgesi'nin duzenledigi yatirirm konferansinda sunum

yaptl.

e Genel Sekreter, 27 Mart 2008 tarihinde Paris'te OECD
Uluslararasi Yatirim Forumu’na katildi.

e Genel Sekreter, 31 Mart 2008 tarihinde Akademik
inceleme Yarismasi tanitimi kapsaminda Yildiz Teknik
Universitesi dgrencilerine uluslararasi yatirimlar konulu
bir sunum yapti.

e Genel Sekreter, 1 Nisan 2008 tarihinde Akademik
inceleme Yarismasi tanitimi kapsaminda Yeditepe
Universitesi dgrencilerine uluslararasi yatirimlar konulu
bir sunum yapti.

e Genel Sekreter, 4 Nisan 2008 tarihinde YOIKK
Yoénlendirme Komitesi toplantisina katild.

e Baskan ve Genel Sekreter, 10 Nisan 2008 tarihinde
Akademik inceleme Yarismasi jari Gyeleri ile 6gle
yemedginde bulustu.

e Genel Sekreter, 11 Nisan 2008 tarihinde AB Komisyon
Baskani Manuel Barroso’'nun konuk oldugu Karesel
Sorunlar toplantisina katildi.

e Genel Sekreter, 14 Nisan 2008 tarihinde Akademik
inceleme Yarismasi tanitimi kapsaminda Bilkent
Universitesi dgrencilerine uluslararasi yatirimlar konulu
bir sunum yapti.

e Genel Sekreter, 16 Nisan 2008 tarihinde EBRD'den Sevki
Acuner ile gorusta.
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e Chairman and Secretary General came together with
the representatives of the International Transporters
Association (UND) on 28 February 2008.

e Secretary General met with Secretary General of Turkish
Direct Marketing Association on 5 March 2008.

e Secretary General participated in the meeting organized
by the State Planning Organization for the establishment
of Investment Support Offices under Development
Agencies, on 6 March 2008.

e Secretary General participated in the General Assembly
Meeting of the Educational Volunteers Foundation of
Turkey (TEGEV) on 13 March 2008.

e Chairman and Secretary General came together with
the executives of the European Finance Convention on
19 March 2008.

e Chairman and Secretary General came together with
the Commercial Attaché of Greece in Turkey, Betty Larda
on 19 March 2008.

e Secretary General participated in General Assembly
Meeting of the Automotive Manufacturers Association
on 21 March 2008.

e Secretary General made a presentation at the Investment
Conference organized by the European Free Zone on 25
March 2008.

e Secretary General participated in the International
Investment Forum of OECD held in Paris on 27 March
2008.

e Secretary General made a presentation on FDI and
introduced the Academic Research Competition to the
students of Yildiz Technical University on 31 March 2008.

e Secretary General made a presentation on FDI and
introduced the Academic Research Competition to the
students of Yeditepe University on 1 April 2008.

e Secretary General participated in the CCIIE Steering
Committee Meeting on 4 April 2008.

e Chairman and Secretary General came together with
the jury members of the Academic Research Competition
on 10 April 2008.

e Secretary General participated in the Global Challenges
Meeting, which hosted the President of the EU Commission
Manuel Barroso, on 11 April 2008.

e Secretary General made a presentation on FDI and
introduced the Academic Research Competition to the
students of Bilkent University on 14 April 2008.

e Secretary General met with Sevki Acuner from the
European Bank for Reconstruction and Development
(EBRD), on 16 April 2008.



e Baskan, 19 Nisan 2008 tarihinde Turkcell Liderler
Konferansi'na katildi.

e Genel Sekreter, 24 Nisan 2008 tarihinde Hazine
Mustesarligi’'nda yabanci sermayeli sirketlerin gayrimenkul
edinimine iliskin kanun degisikligi taslag: calisma
toplantisina katildi.

e Baskan, 25 Nisan 2008 tarihinde Forum istanbul’da
oturum baskanhgi yapti.

e Genel Sekreter, 25 Nisan 2008 tarihinde Akademik
inceleme Yarismasi tanitimi kapsaminda Van Yuzinci Yil
Universitesi dgrencilerine uluslararasi yatirimlar konulu
bir sunum yapti.

e Genel Sekreter, 1 Mayis 2008 tarihinde Sanayi ve Ticaret
Bakanhgi Mustesari ile bir araya geldi.

e Baskan, 2 Mayis 2008 tarihinde International PPP
Platform Turkiye'nin kurulus toplantisina konusmaci
olarak katild1.

e Genel Sekreter, 2 Mayis 2008 tarihinde Hazine
Mustesarligi'nda yabanci sermayeli sirketlerin gayrimenkul
edinimine iliskin kanun degisikligi taslagi calisma
toplantisina katildi.

e Genel Sekreter, 6 Mayis 2008 tarihinde Akademik
inceleme Yarismasi tanitimi kapsaminda Harran Universitesi
o6grencilerine uluslararasi yatirimlar konulu bir sunum

yaptl.

e Genel Sekreter, 9 Mayis 2008 tarihinde Akademik
inceleme Yarismasi tanitimi kapsaminda Mugla Universitesi
o6grencilerine uluslararasi yatirimlar konulu bir sunum

yaptl.

® Genel Sekreter, 13 Mayis 2008 tarihinde TKYD ydneticileri
ile bir araya geldi.

e Bagkan, 15 Mayis 2008 tarihinde ingiltere Kralicesi
Elizabeth'in Tarkiye ziyareti vesilesi ile dizenlenen
toplantiya katildi.

e Baskan ve Genel Sekreter, 16 Mayis 2008 tarihinde Turk-
Fransiz Ticaret Dernegdi Bagkani Esref Hamamcioglu ile bir
araya geldi.

e Baskan ve Genel Sekreter, 20 Mayis 2008 tarihinde Dlnya
Bankasi Turkiye Direktdrt Ulrich Zachau ile bir araya
geldiler.

e Bagkan, Yénetim Kurulu Uyeleri ve Genel Sekreter, 22
Mayis 2008 tarihinde Devlet Bakani Nazim Ekren’i
makaminda ziyaret etti.
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e Chairman participated in the Leaders Conference
organized by Turkcell on 19 April 2008.

e Secretary General participated in the working meeting
on the amendments to be made in the Land Register Law
regarding real estate acquisition by foreign capital
companies, held at the Undersecretariat of Treasury on
24 April 2008.

e Chairman chaired a session at Forum Istanbul, on 25
April 2008.

e Secretary General made a presentation on FDI and
introduced the Academic Research Competition to the
students of Van Ytztincti Yil University on 25 April 2008.

e Secretary General came together with the Undersecretary
of the Ministry of Industry and Trade on 1 May 2008.

e Chairman participated as a speaker in the inaugural
meeting of International PPP Platform Turkey, on 2 May
2008.

e Secretary General participated in the working meeting
on the amendments to be made in the Land Register Law
regarding real estate acquisition by foreign capital
companies, held at the Undersecretariat of Treasury on
2 May 2008.

e Secretary General made a presentation on FDI and
introduced the Academic Research Competition to the
students of Harran University on 6 May 2008.

e Secretary General made a presentation on FDI and
introduced the Academic Research Competition to the
students of Mugla University on 9 May 2008.

e Secretary General came together with the executives
of Corporate Governance Association of Turkey (TKYD)
on 13 May 2008.

e Chairman participated in the reception organized within
the program of the visit of Queen Elizabeth Il of the
United Kingdom to Turkey, on 15 May 2008.

e Chairman and Secretary General came together with
Chairman of The Turkish-French Trade Association, Esref
Hamamcioglu, on 16 May 2008.

e Chairman and Secretary General came together with
the World Bank Director for Turkey, Ulrich Zachau on 20
May 2008.

e Chairman, Board Members and Secretary General visited
the Minister of State Nazim Ekren on 22 May 2008.

e Secretary General participated in the program organized
for the public announcement of the new Southestern
Anatolia Project (GAP) Action Plan on 27 May 2008, in
Diyarbakir.



e Genel Sekreter, 27 Mayis 2008 tarihinde Diyarbakir'da
GAP Eylem Plani'nin agiklanmasi icin diizenlenen programa
katildr.

e Bagkan, Yénetim Kurulu Uyeleri ve Genel Sekreter, 28
Mayis 2008 tarihinde Turkiye Yatirim Destek ve Tanitim
Ajansi Baskani Alpaslan Korkmaz ile bir toplanti yaptilar.

e Bagkan, 28 Mayis 2008 tarihinde Turkiye'yi ziyaret eden
ABD Temsilciler Meclisi Heyeti'ne bir sunum yapti.

e Bagkan, 30 Mayis 2008 tarihinde ABD’nin Turkiye eski
Buyukelcisi Mark Parris ile bir araya geldi.

e Baskan ve Genel Sekreter, 4 Haziran 2008 tarihinde
International PPP Platform Turkiye Baskani Ahmet Kesli
ile bir araya geldi.

e Baskan, 5 Haziran 2008 tarihinde Turkiye Yatirim Destek
ve Tanitim Ajansi'nin Diizenledigi s ve Yatirim Zirvesi'ne
konusmaci olarak katildi.

* Genel Sekreter, 6 Haziran 2008 tarihinde AB Komisyonu
Turkiye Daimi Temsilciligi'nde Buyulkel¢i Marc Pierini ile
gorusta.

e Baskan, 9 Haziran 2008 tarihinde Sakip Sabanci
Uluslararasi Arastirma Oduli térenine katildi.

¢ Baskan, 18 Haziran 2008 tarihinde Basbakan’in evsahipligi
yaptigi Yatinm Danisma Konseyi toplantisina katildi.

e Genel Sekreter, 25 Haziran tarihinde the Economist
Conferences tarafindan dizenlenen 16. Turkiye Yuvarlak
Masa Toplantisi'na katildi.

¢ Bagskan ve Yénetim Kurulu Uyeleri, 28 Haziran 2008
tarihinde Devlet Bakani Nazim Ekren ile istanbul’da bir
araya geldiler.

e Genel Sekreter, 2 Temmuz 2008 tarihinde Dinya Bankasi
temsilcileri ile bir araya geldi.

e Baskan ve Genel Sekreter, 16 Temmuz 2008 tarihinde
Akademik inceleme Yarismasi juri Gyeleri ile bir araya
geldiler.

¢ Genel Sekreter, 17 Temmuz 2008 tarihinde Ozellestirme
idaresi Baskani ve Yardimcilari ile gérusta.

e Genel Sekreter, 22 Temmuz 2008 tarihinde AR-GE
Komitesi Bagskani Barhan Ozce ve Sabanc Universitesi
Ogretim Uyesi Gunduz Ulusoy ile bir araya geldi.

e Genel Sekreter, yeni Uye sirket temsilcileri ile bir araya
geldi.
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e Chairman, Board Members and Secretary General made
a meeting with the President of the Investment Support
and Promotion Agency, Alpaslan Korkmaz, on 28 May
2008.

e Chairman made a presentation to the delegation of
U.S. House of Representatives visiting Turkey, on 28 May
2008.

e Chairman came together with the former U.S.
Ambassador to Turkey, Mark Parris on 30 May 2008.

e Chairman and Secretary General came together with
Chairman of International PPP Platform Turkey, Ahmet
Kesli on 4 June 2008.

e Chairman participated as speaker in the Business and
Investment Summit organized by the Investment Support
and Promotion Agency, on 5 June 2008.

e Secretary General met with the Head of the Delegation
of the European Commission to Turkey, Ambassador Marc
Pierini on 6 June.

e Chairman participated in the Sakip Sabanci International
Research Award Ceremony, on 9 June 2008.

e Chairman participated in the Investment Advisory Council
hosted by Prime Minister, on 18 June 2008.

e Secretary General participated in the 16th Business
Round Table Meeting with the Turkish Government,
organized by the Economist Conferences, on 25 June
2008.

e Chairman and the Board Members came together with
the Minister of State Nazim Ekren, on 28 June 2008, in
Istanbul.

e Secretary General came together with World Bank
representatives on 2 July 2008.

e Chairman and Secretary General came together with
the jury members of the Academic Research Competition
on 16 July 2008.

e Secretary General met with the President and Vice
Presidents of the Privatization Administration, on 17 July
2008.

e Secretary General came together with R&D Committee
Chairman Barhan Ozce and Faculty Member of Sabanci
University Gunduz Ulusoy, on 22 July 2008.

e Secretary General came together with the representatives
of new member companies.

e Secretary General came together with Sarah Flynn from
the U.S. Consulate General, on 23 July 2008.



e Genel Sekreter, 23 Temmuz 2008 tarihinde ABD
Baskonsoloslugu’'ndan Sarah Flynn ile bir araya geldi.

e Baskan, 31 Temmuz 2008 tarihinde Devlet Bakani Nazim
Ekren baskanhginda toplanan istanbul ili Ekonomik ve
Sosyal Konsey toplantisina katildi.

e Baskan ve Genel Sekreter, 17 Eylal 2008 tarihinde
Akademik inceleme Yarismasi jari Gyeleri ile degerlendirme
toplantisinda bir araya geldi.

e Genel Sekreter, 18 Eylul 2008 tarihinde Amerikan Sirketler
Dernegi (ABFT) Genel Sekreteri ile bir araya geldi.

e Baskan, 25 Eylal 2008 tarihinde Devlet Bakani Nazim
Ekren’'in aksam yemegi davetine katildi.

e Genel Sekreter, 26 Eylul 2008 tarihinde YOIKK
Yoénlendirme Komitesi toplantisina katild.

e Bagkan, 26 Eyll 2008 tarihinde Sanayi ve Ticaret Bakani
Zafer Caglayan’nin evsahipliginde gerceklesen “Global
Rekabette Turkiye'nin RolG” konulu toplantiya katildi.

e Bagkan, 9 Ekim 2008 tarihinde Kanada Buyukelcisi Mark
Bailey ile bir araya geldi.

e Baskan, 10 Ekim 2008 tarihinde Fedima Gida
Konferansi'na konusmaci olarak katildi.

e Baskan, 10 Ekim 2008 tarihinde Sanayi Bakanligi Girisimci
Bilgi Sistemi tanitim programina katildi.

e Bagkan, 11 Ekim 2008 tarihinde Sanayi ve Ticaret Bakani
Zafer Caglayan'in 6zel sektor ile istisare toplantisina
katildr.

e Genel Sekreter, 9-11 Ekim 2008 tarihlerinde Dilnya
Bankasi ve IMF Yillik Toplantilari'na katildi.

e Baskan, 18 Ekim 2008 tarihinde Maliye Bakani Kemal
Unakitan’in 6zel sektor ile istisare toplantisina katildi.

e Baskan, 20 Ekim 2008 tarihinde Devlet Bakani Nazim
Ekren baskanhginda toplanan Ekonomik Koordinasyon
Kurulu toplantisina katildi.

e Bagkan ve Genel Sekreter, 22 Ekim 2008 tarihinde
Japonya Baskonsolosu ile bir araya geldiler.

e Baskan Vekili, 24 Ekim 2008 tarihinde Disisleri Bakani
Ali Babacan baskanliginda toplanan AB Ulusal Program
Taslagi toplantisina katildi.
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e Chairman participated in the Istanbul Economic and
Social Council Meeting chaired by the Minister of State
Nazim Ekren, on 31 July 2008.

e Chairman and Secretary General came together with
the jury members of the Academic Research Competition
for an evaluation meeting on 17 September 2008.

e Secretary General came together with the Secretary
General of the American Business Forum in Turkey (ABFT),
on 18 September 2008.

e Chairman participated in the dinner hosted by the
Minister of State Nazim Ekren on 25 September 2008.

e Secretary General participated in the CCIIE Steering
Committee meeting, on 26 September 2008.

e Chairman participated in the “Turkey’s Role in Global
Competition” conference, hosted by the Minister of
Industry and Trade Zafer Caglayan, on 26 September
2008.

e Chairman came together with the Ambassador of
Canada, Mark Bailey on 9 October 2008.

e Chairman participated as speaker in the Fedima Food
Conference, on 10 October 2008.

e Chairman participated in the presentation meeting of
the Entrepreneur Information System organized by the
Ministry of Industry and Trade, on 10 October 2008.

e Chairman participated in the consultation meeting with
the private sector, hosted by the Minister of Industry and
Trade Zafer Caglayan, on 11 October 2008.

e Secretary General participated in the annual meetings
of the World Bank and IMF, on 9-11 October 2008.

e Chairman participated in the consultation meeting with
the private sector, hosted by the Minister of Finance
Kemal Unakitan, on 18 October 2008.

e Chairman participated in the Economic Coordination
Council Meeting chaired by the Minister of State Nazim
Ekren, on 20 October 2008.

e Chairman and Secretary General came together with
the Consul General of Japan on 22 October 2008.

e Deputy Chairman participated in the Draft EU National
Program Meeting chaired by the Minister of Foreign
Affairs Ali Babacan, on 24 October 2008.

e Chairman and the Board Members came together at a
meeting with Minister of State Nazim Ekren and the
executives of the institutions reporting to him, on 30
October 2008.



¢ Baskan ve Ydénetim Kurulu Uyeleri, 30 Ekim 2008
tarihinde Devlet Bakani Nazim Ekren ve bagli kurumlarinin
yoneticileri ile bir toplantida bir araya geldiler.

e Baskan ve Genel Sekreter, 30 Ekim 2008 tarihinde ABGS
Genel Sekreteri Oguz Demiralp’i ziyaret ettiler.

e Genel Sekreter, 4 Kasim 2008 tarihinde Turkiye Yatirim
Destek ve Tanitim Ajansi'nin orta vadeli stratejik plan
toplantisina katildi.

e Baskan, 5 Kasim 2008 tarihinde Turkiye isveren
Sendikalari Konfederasyonu’nun (TISK) 14. Sosyal Politika
Gundemi Toplantisi'na katildi.

e Genel Sekreter, 7 Kasim 2008 tarihinde yeni atanan
Fransiz Ticaret Atasesi ile bir araya geldi.

e Bagkan, 7 Kasim 2008 tarihinde ingiltere Bulyukelcisi ile
bir araya geldi.

e Genel Sekreter, 12 Kasim 2008 tarihinde Kentlesme
Surasi’na katildi.

e Baskan, 14 Kasim 2008 tarihinde STEAM Enerji
Konferansi'na konusmaci olarak katildi.

e Genel Sekreter, 14 Kasim 2008 tarihinde AIESEC Danisma
Kurulu toplantisina katildi.

e Baskan ve Genel Sekreter, 28 Kasim 2008 tarihinde
Turkiye Yatirim Destek ve Tanitim Ajansi‘'nin Basbakan
baskanliginda yapilan Danisma Kurulu toplantisina katildi.

e Baskan, 4 Aralik 2008 tarihinde iSO 7.Sanayi Kongresi'ne
Oturum Bagkani olarak katildi.

e Genel Sekreter, 16 Aralik 2008 tarihinde istanbul
Kalkinma Ajansi |. Genel Kurul Toplantisi'na katildi.

e Baskan ve Genel Sekreter, 18 Aralik 2008 tarihinde
Dinya Bankasi Direktdrt Ulrich Zachau ile bir araya
geldiler.

¢ Genel Sekreter, 18 Aralik 2008 tarihinde italyan Ticaret
Odasi temsilcisi ile gorasta.

e Baskan ve Genel Sekreter, 19 Aralik 2008 tarihinde DEIK
Genel Kurulu ve Gala Yemegi’'ne katildilar.

e Genel Sekreter, 26 Aralik 2008 tarihinde GUney Amerika
Ticaret Odasi Direktéra ile gorasta.

e Baskan ve YASED Gumrukler ve Dis Ticaret Calisma
Grubu Baskani, 26 Aralik 2008 tarihinde, GUmruk
Mustesari, Tarim Bakanlhgi ve DTM Mustesar Yardimcilari
ile Ankara’da gorusta.
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e Chairman and Secretary General visited Secretary General
of EU Affairs, Ambassador Oguz Demiralp on 30 October
2008.

e Secretary General participated in the Medium-Term
Strategic Plan Meeting of the Investment Support and
Promotion Agency, on 4 November 2008.

e Chairman participated in the 14th Social Policy Agenda
Meeting of the Confederation of Employer Associations
of Turkey (TiSK), on 5 November 2008.

e Secretary General came together with the new
Commercial Attaché of France in Istanbul, on 7 November
2008.

e Chairman came together with the British Ambassador,
on 7 November 2008.

e Secretary General participated in the Urbanization
Council Meeting on 12 November 2008.

e Chairman participated as speaker in the STEAM Energy
Conference, on 14 November 2008.

e Secretary General participated in the Advisory Board
Meeting of AIESEC, on 14 November 2008.

e Chairman and Secretary General participated in the
Advisory Board Meeting of the Investment Support and
Promotion Agency, chaired by the Prime Minister on 28
November 2008.

e Chairman chaired a session in the 7th Industry Congress
organized by the Istanbul Chamber of Industry, on 4
December 2008.

e Secretary General participated in the 1st General
Assembly Meeting of Istanbul Development Agency, on
16 December 2008.

e Chairman and Secretary General came together with
the World Bank Director for Turkey, Ulrich Zachau on 18
December 2008.

e Secretary General met with the representative of the
Italian Chamber of Commerce, on 18 December 2008.

e Chairman and Secretary General participated in the
General Assembly and Gala Dinner of DEIK on 19
December 2008.

e Secretary General met with the Director of the Latin
American Chamber of Commerce on 26 December.

e Chairman and Chairman of YASED'’s Customs and Foreign
Trade Working Group met with the Undersecretary of
Customs and Deputy Undersecretaries of Agriculture and
Foreign Trade, on 26 December 2008 in Ankara.



UYELIK DURUMU

27. Olagan Genel Kurul'un yapildigi 27 Subat 2008 ile
28.0lagan Genel Kurul'un yapildigi 27 Subat 2009 tarihleri
arasinda Dernegimize liye olan sirketler sunlardir :

Acibadem Saglik Yatirimlari Holding A.S.

Alfa Wassermann Ila¢ San. ve Tic. A.S.

Akbank T.A.S

Barilla Gida A.S.

Eren Bagimsiz Denetim ve YMM A.S.

E.ON Holding A.S.

Hafele Mobilya ve insaat Donanimlari San. ve Tic. A.S.
Mainetti Aski San. Tic. A.S.

Medya Europa Tic. Ltd. Sti.

Oschatz Enerji ve Cevre. Kor. Tes. San. ve Tic. A.S.
Pensa Pharma ilag Tic. Ve San. A.S.

Profac Eko Gayrimenkul Yénetim ve Servis Hiz. A.S.
Renault Mais Motorlu Araclar imalat ve Satis A.S.
Sekerbank T.A.S

Scania Tuketici Finansmani A.S.

Tesco Kipa Kitle Pazarlama Tic. ve Gida San. A.S.

UCB Pharma A.S.
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MEMBERSHIP STATUS

Companies having joined our Association as members
between our 27th Ordinary General Assembly on February
27, 2008 and 28th Ordinary General Assembly on February
2009 are as follows:

Acitbadem Saglik Yatirimlari Holding A.S.

Alfa Wassermann llac San. ve Tic. A.S.

Akbank TA.S

Barilla Gida A.S.

Eren Bagimsiz Denetim ve YMM A.S.

E.ON Holding A.S.

Hafele Mobilya ve insaat Donanimlari San. ve Tic. A.S.
Mainetti Aski San. Tic. A.S.

Medya Europa Tic. Ltd. Sti.

Oschatz Enerji ve Cevre. Kor. Tes. San. ve Tic. A.S.
Pensa Pharma lla¢ Tic. Ve San. A.S.

Profac Eko Gayrimenkul Yénetim ve Servis Hiz. A.S.
Renault Mais Motorlu Araclar Imalat ve Satis A.S.
Sekerbank TA.S

Scania Tlketici Finansmani A.S.

Tesco Kipa Kitle Pazarlama Tic. ve Gida San. A.S

UCB Pharma A.S.



yased) 30.01.2009

Uluslararasi Yatirimcilar Dernegi

ULUSLARARASI YATIRIMCILAR DERNEGI
GENEL KURUL SAYIN BASKANLIGINA

Dernegin 2008 yili calismalarina ait Hesap Durumu ile Gelir Gider Tablosu’na esas teskil eden kayit
ve belgeleri, Uye Kayit Defteri ve Demirbas Defteri'ni inceledik, Karar Defteri’'ndeki Yénetim Kurulu
Kararlarini gézden gecirdik.

Yonetim Kurulu Dernegin Taztgunde gosterilen amaclar dogrultusunda faaliyet géstermis, Gelir ve
Giderler Yonetim Kurulu kararlarina uygun tutulmus olup, dliizgin belgelere dayalidir.

Sonuc olarak hesaplarin tasdiki ve Yénetim Kurulu'nun ibrasini yiksek takdirlerinize sunariz.
Saygilarimizla,

OSMAN DINCBAS ATILLA YERLIKAYA STEPHEN ANDERSON
Denetgi Denetgi Denetgi

G VB

yased) 30.01.2009

International Investors Association

TO THE CHAIRMAN OF THE GENERAL ASSEMBLY OF YASED
INTERNATIONAL INVESTORS ASSOCIATION

We have audited the entries and documents which constitute the basis for the statement of accounts
and the table of revenues and expenses both as of 2008. We have reviewed the membership registry
and the regqistry of office fixtures and equipment and the minutes of the Board of Directors.

We have found that the Board has acted in accordance with the objectives of the Association
as set forth in the statute and that all reveues and expenses have been duly entered.

Consequently we approve the accounts and declare the Board free of all obligations.

Sincerely,
OSMAN DI'NCBA,S ATILLA YERLIKAYA STEPHEN ANDERSON
Auditor Auditor Auditor

e s — W
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yased)

GELIR-GIDER TABLOSU

GELIRLER

Onceki Yildan Devir
Uye Aidatlari

Faiz Gelirleri

Kira Gelirleri

Diger

TOPLAM GELIRLER

GIDERLER

. Personel

Kidem Tazminati Karsilik Giderleri

Il. Ofis

2.1 Ofis Malzemeleri ve Kirtasiye

2.2 Bakim
2.3 Posta Giderleri
2.4 Danismanlik/Taseron
2.5 Ceviri
2.6 lletisim/internet
2.7 Temsil
2.8 Yonetim Giderleri
2.9 Ulasim Giderleri
2.10 Kira Giderleri
2.11 Diger

Ofis Giderler TOPLAMI

Ill. Faaliyet ve Yayin
3.1 Basim/Yayin

3.2 Toplanti/Gala/Konferans

3.3 Yayin/Medya Takibi

3.4 Ozel CalismalariProjeler
3.5 Seminerler/Arastirmalar

3.6 llan/Sponsorluk
3.7 Diger
Faaliyet ve Yayin TOPLAMI

IV. Is Seyahatleri
4.1 Yurtici
4.2 Yurtdist
Seyahat TOPLAMI

V. Uyelik Odemeleri
VI. Beklenmeyen

GIDERLER TOPLAMI
VII. Vergiler

VIIl. Demirbas ve Ekipman
Amortismanlar

HARCAMALAR TOPLAMI
IX. Aktarilan Gelir Fazlasi
TOPLAM

REVENUE-EXPENSE ACCOUNT

REVENUES

Beginning Balance

Members Contribution Shares
Interest Revenues

Rental Revenues

Other

TOTAL REVENUES

EXPENSES

I. Personnel

Personnel Severance Payment Expenses

Il. Office

2.1 Office Supplies & Stationery

2.2 Maintenance
2.3 Postal Expenses

2.4 Consultancy/Outsourced Services

2.5 Translation

2.6 Communications/internet

2.7 Representation

2008 BUTCESI
2008 BUDGET
(YTL)

347.369
1.387.500
65.000
34.000
10.000
1.843.869

796.317
16.317

25.000
10.000
35.000
85.000
25.000
32.000
23.000

2.8 Business Center Management Costs  70.000

2.9 Local Transportation

2.10 Rental

2.11 Miscellaneous
Office Expenses TOTAL

Ill. Activities/Information & Publication

3.1 Printing/Publishing

3.2 Meetings, Gala, Conferences
3.3 Publication/Media Monitoring

3.4 Special Events/Projects
3.5 Seminars & Researches

3.6 Advertisements/Sponsorships

3.7 Miscellaneous

Activities and Publication TOTAL

IV. Travel

4.1 Domestic

4.2 International
Travel TOTAL

V. Membership Dues
VI. Unexpected

CURRENT EXPENSES TOTAL
VII. Taxes

VIII. Fixture & Equipment
Depreciation

DISBURSEMENT TOTAL

IX. Balance Carried Forward
TOTAL
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22.000
70.000
1.000
398.000

30.000
170.000
30.000
95.000
60.000
10.000
5.000
400.000

25.000
15.000
40.000

17.000
15.000

1.666.317
4.000

18.000
25.899

1.699.216
144.653
1.843.869

2008 GERCEKLESEN
2008 REALIZATION

(YTL)

347.369
1.467.763
88.590
27.667
24.482
1.955.872

720911
14.115

8.580
6.240
35.246
83.124
15.610
26.175
16.308
54.671
16.784
57.518
680
320.935

32.479
184.708
23.659
75.975
44.151

360.972

23.480
6.382
29.861

10.785
12.272

1.455.735
2.156

4.005
25.260

1.483.151
472.721
1.955.872

2009 BUTCESI
2009 BUDGET
(YTL)

472.721
1.402.500
70.000
36.000
15.000
1.996.651

830.000
11.270

20.000
10.000
47.000
165.000
20.000
34.000
23.000
65.000
23.000
72.000
1.000
480.000

37.000
190.000
30.000
110.000
50.000
10.000
5.000
432.000

35.000
15.000
50.000

16.000
15.000

1.823.000
4.000

10.000
32.000

1.859.000
137.221
1.996.221
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YASED UYE LISTESI
LIST OF YASED MEMBERS



yased) UYELER / MEMBERS

Firma alfabetigi ile / In alphabetical order of company names

3M SANAYI VE TICARET A.S.

AAREAL BANK AG TURKIYE IRTIBAT BUROSU

AB INVEST WHITESIDE GAYRIMENKUL GEL. INS. YAT. A.S.
ABB HOLDING A.S.

ABN AMRO BANK NV ISTANBUL SB.

ACCOR SERVISLERI INTERNATIONAL A.S.

ACIBADEM SAGLIK YATIRIMLARI HOLDING A.S.
AKBANK T.A.S.

ALCATEL LUCENT TELETAS TELEKOMUNIKASYON A.S.
ALFA WASSERMANN ILAC SAN. TIC. AS.

ALLIANZ SIGORTA AS.

ALSTOM POWER VE ULASIM A.S.

AMPLIO HOTEL INVESTMENTS EMLAK A.S.

AMROP INTERNATIONAL TURKIYE

AMWAY TURKIYE LTD.

AMYLUM NISASTA SAN. VE TIC. A.S.

ARAP TURK BANKASI A.S.

ARCELOR MITTAL AMBALAJ CELIGI SAN. VE TIC. A.S.
ARCELIK-LG KLIMA SAN. VE TiC. A.S.

ARILI PLASTIK SANAYi A.S.

ARUP MUHENDISLIK VE MUSAVIRLIK LTD. STI.
ASTRAZENECA ILAC SAN. VE TiC. LTD. STI.

AVEA ILETISIM HIZMETLERI A.S.

AVIVASA EMEKLILIK VE HAYAT A.S.

AVON KOZMETIK URUNLERI SAN. VE TiC. A.S.

BANQUE DE COMMERCE ET DE PLACEMENTS SA TURKIYE TEMSILCILIK OFiSI
BARILLA GIDA AS.

BENETTON GIYIM SAN. VE TIC. A.S.

BILKENT HOLDING

BORCELIK CELIK SANAYII TICARET A.S.

BOSCH SANAYI VE TICARET A.S.

BP PETROLLERI A.S.

BRISA BRIDGESTONE SABANCI LASTIK SAN. VE TiC. A.S.
BRISTOL MYERS SQUIBB ILACLARI INC. ISTANBUL SB.
BRITISH AMERICAN TOBACCO TURKIYE

BSH EV ALETLERI SAN. VE TIC. A.S.

CALYON YATIRIM BANKASI TURK A.S.

CARGILL TARIM VE GIDA SAN. TIC. A.S.

CEVA LOJISTIK VE DAGITIM HIZMETLERI A.S.

CISCO SYSTEMS TURKIYE

CITIBANK A.S.

CNN TURK / TURNER DOGAN PRODUKSIYON VE SATIS A.S.
COCA-COLA ICECEK A.S.

COCA-COLA MESRUBAT PAZ. DAN. SAN. VE TiC. A.S.
COFACE SIGORTA AS.

CORNING KABLO VE SISTEMLERI LTD. STi.

CPS CORPORATE & PUBLIC STRATEGY ADVISORY GROUP
CREDIT SUISSE ISTANBUL TEMSILCILIGI

CROWN BEVCAN TURKIYE AMBALAJ SAN. VE TiC. A.S.
DANONE TIKVESLI GIDA VE ICECEK SAN. VE TiC. A.S.
DCM DANISMANLIK A.S.

DELOITTE TURKIYE / DRT BAGIMSIZ DENETIM VE SER. MUH. MALI MUS. A.S.
DENIZBANK A.S.

DENTON WILDE SAPTE - GUNER DANISMANLIK LTD. STI.
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yased) UYELER / MEMBERS

DEUTSCHE BANK A.S.

DHL LOJISTIK HIZMETLERI A.S.

DOW TURKIYE KIMYA SANAYI VE TICARET LTD. STi.

DS SMITH COPIKAS KAGIT VE OLUKLU MUKAVVA KUTU SAN. A.S.
DUPONT TURKIYE KIMYASAL URUNLER SAN. VE TiC. A.S.
E.ON HOLDING A.S.

ECZACIBASI-BAXTER HASTANE URUNLERI SAN. VE TIC. A.S.
ENEL SPA TURKIYE

ERGOISVICRE SIGORTA A.S.

ERICSSON TELEKOMUNIKASYON A.S.

ERNST & YOUNG KURUMSAL FINANSMAN A.S.

EVERFRESH GIDA TIC. LTD. STI.

FERRING ILAC SAN. VE TIC. LTD. STI.

FERROLI ISITMA VE KLIMA SISTEMLERI SAN. TIC. VE SERVIS A.S.
FESTO SANAYI VE TICARET A.S.

FNSS SAVUNMA SISTEMLERI. A.S.

FOR YOU MAGAZACILIK A.S.

FORD OTOMOTIV SANAYI A.S.

FOREVER LIVING SAGLIK VE GUZ. UR. DAG. LTD. STi.
FORTIS BANK A.S.

FRITO-LAY GIDA SAN. VE TIC. AS.

GAMATEKS TEKSTIL SAN. VE TIC. AS.

GENERAL ELEKTRIK TICARET VE SERVIS A.S.

GENERAL MOTORS TURKIYE LTD. STI.

GLAXOSMITHKLINE ILACLARI SAN. VE TIC. A.S.
GOODYEAR LASTIKLERI T.A.S.

GRAND THORNTON TURKIYE / EREN BAGIMSIZ DENETIM VE YMM A.S.
GROME I VE DIS TIC.LTD. STI.

GROUP4 SECURICOR GUVENLIK HIZMETLERI A.S.

GROUPE SEB ISTANBUL EV ALETLERI TIC. A.S.(TEFAL)
GRUNDFOS POMPA SAN. VE TIC. A.S.

HAFELE MOBILYA VE INSAAT DONANIMLARI SAN. VE TiC. A.S.
HARIBO SEKERLEME SAN. VE TIC. LTD. STI.

HC TRADING TURKIYE

HEMA ENDUSTRI A.S.

HEMPEL COATINGS SAN. VE TIC. LTD. STI.

HSBC BANK A.S.

HUGO BOSS TEKSTIL SAN. LTD. STI.

HYUNDAI ASSAN OTOMOTIV SAN. VE TIiC. A.S.

IBM TURK LTD. STI.

IMPERIAL TOBACCO SIGARA VE TUTUNCULUK SAN. VE TIC. A.S.
INDESIT COMPANY BEYAZ ESYA SAN. VE TiC. A.S.

ING BANK A.S.

INTERNET SECURITIES LTD. STI.

IPEK KAGIT SAN. VE TiC. A.S. (ECZACIBASI HOLDING)
IPRAGAZ A.S.

iISKENDERUN ENERJi URETIM VE TICARET A.S.

ISTANBUL INTERNATIONAL COMMUNITY SCHOOL
ISTANBUL TURIZM VE OTELCILIK A.S. (THE MARMARA)
JOHNSON & JOHNSON SIH. MALZ. SAN. VE TIC. LTD. STi.
JPMORGAN CHASE BANK TURKIYE IST. SB.

JTI TUTUN URUNLERI PAZARLAMA A.S.

KENT GIDA MADDELERI SAN. VE TiC. A.S.
KIMBERLY-CLARK TUKETIM MALLARI SAN. VE TiC. A.S.
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yased) UYELER / MEMBERS

KOC FINANSAL HiZMETLER A.S.

KPMG / AKIS BAGIMSIZ DENETIM VE SERBEST MUH. MALI MUS. A.S.
KRON TELEKOMUNIKASYON HiZMETLERI LTD.
L'OREAL TURKIYE KOZMETIK SAN. VE TIC. A.S.
LAFARGE ASLAN CIMENTO A.S.

LEVI STRAUSS ISTANBUL KONFEKSIYON SAN. TiC. A.S.
LILLY ILAC TIC. LTD. STI.

MAERSK DENIZCILIK A.S.

MAINETTI ASKI SAN. VE TIC. A.S.

MAN TURKIYE A.S.

MARKOM LEO BURNETT REKLAM HIZMETLERI A.S.
MARSHALL BOYA VE VERNIK SAN. A.S.

MASS HOLDING DEMIRER KABLO A.S.

MEDYA EUROPA TIC. LTD. STI.

MERCEDES-BENZ TURK A.S.

MERCK ILAG, ECZA VE KIMYA TIC. LTD. STI.

MERCK SHARP DOHME ILACLARI LTD. STI.

MESSER ALIGAZ SANAYI GAZLARI A.S.

METRO GROUP TURKIYE

MEY ALKOLLU iCKILER SAN. VE TiC. AS.

MICROSOFT TURKIYE

MILLENNIUM BANK A.S.

MINEKS INTERNATIONAL DIS TICARET A.S.

MOBIL OIL TURK A.S.

MULTI TURKMALL GAYRIMENKUL YAT. iNS. VE TiC. A.S.
NESTLE TURKIYE GIDA SAN. A.S.

NEXANS TURKIYE END. VE TiC. AS.

NIKE BV TURKIYE SUBESI

NORTEL NETWORKS NETAS TELEKOMUNIKASYON A.S.
NOVARTIS SAGLIK GIDA VE TARIM URUN. SAN. VE TiC. A.S
NOVO NORDISK SAGLIK URUNLERI TIC. LTD. STI.
OSCHATZ ENERJI VE CEVRE KORUMA TESISLERI SAN. VE TIC. A.S.
OYAK RENAULT OTO. FAB. A.S.

OZMAYA SANAYI A.S.

PENSA PHARMA ILAC TIC. VE SAN. A.S.

PEPSI COLA SERVIS VE DAGITIM LTD. STI.

PFIZER ILACLARI LTD. STI.

PHILIP MORRIS SA ISTANBUL TURKIYE

PNS PENDIK NISASTA SAN. A.S.

POLYPLEX EUROPA POLYESTER FILM SAN. VE TIC. A.S.
PRAKTIKER YAPI MARKETLERI A.S.
PRICEWATERHOUSECOOPERS YON. DAN. A S.
PROCTER & GAMBLE TUK. MAL. SAN. AS.

PROFAC EKO GAYRIMENKUL YONETIM VE SERVIS HiZ. A.S.
RAY SIGORTA A.S.

REAL HIPERMARKETLER ZINCIRi A.S.

RED BULL GIDA DAG. VE PAZ. TiC. LTD. STi.

REDSTAR HAVACILIK HIZMETLERI A.S.

RENAULT MAIS MOTORLU ARACLAR IMALAT VE SATIS A.S.
RGS TEMIZLIK SOSY. HiZ. ORG. ULUSL. TAS. A.S.

ROCHE MUSTAHZARLARI SAN. A.S.

SANDVIK END. MAM. SAN. VE TIC. A.S.

SANOFI - AVENTIS ILACLARI LTD. STI.

SARDES NIKEL MADENCILIK A.S.
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SCHERING PLOUGH TIBBI URUNLER TiC. A.S.
SCHOTT ORIM CAM SAN. VE TiC. A.S.

SE OTOMOTIV TEKNOLOJILERI A.S.

SECURITAS GUVENLIK HIZMETLERI A.S.

SET GROUP HOLDING A.S.

SHAYA MAGAZACILIK A.S.

SHELL & TURCAS PETROL A.S.

SIEMENS SANAYI VE TICARET A.S.

SIKA YAPI KIMYASALLARI A.S.

SINGER DIKIS MAKINALARI TICARET A.S.
SOCIETE GENERALE SA TURKIYE IST. SB.
SODEXHO RESTORAN SERVISLERI A.S. (SODEXHO PASS)
SODEXHO TOPLU YEMEK VE SERVIS A.S.
SOFRA YEMEK URETIM VE HIZMET A.S.
SOLVAY ILAC VE ECZA TIC. LTD. STI.

SONY EURASIA PAZARLAMA A.S.

STANDARD CHARTERED BANK TURKIYE TEMSILCILIK OFISI
SYNGENTA TARIM SANAYI VE TICARET A.S.
SEKERBANK T.A.S.

SCANIA TUKETICi FINANSMAN A.S.

T-SYSTEMS TELEKOMUNIKASYON TURKIYE
TAB GIDA SAN. VE TIC. AS.

TAV HAVALIMANLARI HOLDING A.S.

TESA BANT SAN. VE TiC. AS.

TESCO KIiPA KITLE PAZ. TiC. VE GIDA SAN. A.S.
THAMES WATER ALTYAPI HiZMETLERI LTD. STi.
THE BANK OF TOKYO-MITSUBISHI UFJ TURKIYE IST. TEM. OFiSi
THE SHELL COMPANY OF TURKEY LTD.

TNT INTERNATIONAL EXPRESS TASIMACILIK TIC. LTD. STi.
TOFAS TURK OTOMOBIL FAB. A.S.

TOTAL OIL TURKIYE A.S.

TOYOTA OTOMOTIV SAN. TURKIYE A.S.
TURKCELL ILETISIM HIZMETLERI A.S.

TUPRAG METAL MADENCILIK SAN. VE TIC. AS.
TURK HENKEL KIMYA SAN. VE TIC. A.S.

TURK PHILIPS TIC. A.S.

TURK PIRELLI LASTIKLERI A.S.

TURK PRYSMIAN KABLO VE SISTEMLERI A.S.
TURK TELEKOMUNIKASYON A.S.

TURK TUBORG BIRA VE MALT SAN. A.S.
TURKMEN BAGIMSIZ DENETIM VE YEMINLI MALI MUS. A.S.
UBS MENKUL DEGERLER A.S.

UCB PHARMA AS.

UNI-MAR ENERJi YATIRIMLARI A.S.

UNILEVER HOLDING A.S.

ULKER BISKUVI SAN. A.S.

VODAFONE TELEKOMUNIKASYON A.S.
WESTLB AG iST. SB.

WHITE AND CASE MUS. LTD. STi.

YAZAKI OTOMOTIV YAN. SAN. VE TIC. AS.
YUDUM GIDA SANAYI VE TiCARET A.S.
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