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Vizyonumuz

Tarkiye'nin uluslararasi dogrudan yatirimlar icin cazip bir
Ulke konumunda olmasi ve istikrarli bir is ortami
olusturulmasina yonelik ¢abalara 6nculuk etmek.

Misyonumuz

Misyonumuz, dinyadaki en iyi 6rneklerle uyumlu bir is
ortaminin olusmasina proaktif destek vermek, mal ve
hizmetlerin serbest ticaretini, serbest rekabeti, yatirim
6zgUrligunid ve sermayenin serbest dolasimini tesvik
etmektir.

Turkiye'de faaliyet gostermekte olan yatirimcilar, yeni ve
potansiyel yatirnmcilar arasinda bilgi paylasimini ve 6zellikle
de bu yatirimcilarin YASED Uyeleriyle daha iyi iletisim
saglamalarina imkan verecek sekilde isbirligini ve iletisimi
tesvik etmekteyiz. Dernegimiz, yeni fikirler igin bir platform
gorevi gdérmenin yani sira, ortak menfaatlerin s6z konusu
oldugu is konularinda, devlet organlari ile dizenleyici
kurum ve kuruluslarla olan iliskilerinde Gyelerine musterek
destek verir.

is duinyasini temsil eden diger kuruluslarla olan iletisim
kanallarini ve koordinasyonu gelistirmeye, kamuoyunun
konularimiza olan farkindaligini giclendirmeye ve
dogrudan yabanci yatirimlarin imajini Ttrkiye'deki tim
paydaslar nezdinde iyilestirmeye kararliyiz. Turkiye'de
yurlUrlukte olan mevzuatin ve is yasamindaki
uygulamalarin uluslararasi standartlarla uyumu igin
yapilacak ve etik de@erler ile kurumsal yonetisim ilkelerini
gelistirmeye kararli girisimleri destekleyecek lobi
calismalari, en 6nemli 6nceliklerimiz arasindadir.

Hedeflerimize ulasmak icin ortak bir sinerji yaratmayi
amacliyoruz. inancimiz, sorunlarimizin yalnizca fikir birligi
saglayarak, veya tanimlar veya sorunlar Gzerinde
mutabakata varmak suretiyle ¢ozllebilmekten cok uzakta
oldugu yonundedir. Yatirim ortaminin iyilestirilmesi icin
yapilacak tim yapisal reformlari desteklemek amaciyla
kararli, koordine ve proaktif cabalar icin ¢c6zim onerileri
yaratmayl amacliyoruz. Kurulusumuzun saglam
temellerine ve basari dolu ge¢gmisine dayanarak, YASED'in
Turkiye'nin yatirim ortamini iyilestirme konusunda itici
bir gli¢ olmaya devam edecegine inaniyoruz.

Uyelerinin kararhhgr ve vizyonu, YASED'i Turkiye'deki
uluslararasi yatirimcilarin sesi olan ve Tarkiye'nin AB'ye tam
dyeligini gerceklestirmeye yonelik olarak mlzakere strecini
etkin bir sekilde destekleyen bir kurulus olarak olusturmustur.
YASED'in basarilariyla yaratilan ivme ve Uyelerimizin vizyonu,
bizim gerek bugin gerekse gelecekte Turkiye'de ve
uluslararasi is diinyasinda kuvvetli ve vazgegilmez bir gtig
odagi olarak varligimizin devamini saglayacaktir.

Our Vision

To lead the efforts for Turkey to be an attractive
investment destination and building a stable business
environment for international investors.

Our Mission

Our mission is to promote proactively a business
environment which matches to best global practices and
to encourage free trade of goods and services, free
competition, investment and movement of capital.

We promote networking and communication between
established, new and potential investors, facilitating the
exchange of information and specifically foster better
communication with YASED members. Our Association
acts as a platform for new ideas and provides collective
support to our members in their dealings with Turkish
governmental and regulatory bodies on business issues
of common interest.

We are committed to develop better channels of
communication and coordination with other organizations
in the business community and to generate greater
awareness among the general public of our issues and
to improve the image of FDI in Turkey among all the
stakeholders. One of our highest priorities is lobbying in
support of initiatives to harmonize Turkish legislation
and business practices with international norms and being
committed to improving the ethical values and corporate
governance principles.

In order to achieve our targets, we aim to generate
collective synergy. We strongly believe that our issues
demand more than can be achieved merely by reaching
a consensus and agreeing on definitions or problems. In
order to support all structural reforms which help to
improve the investment environment, we aim to create
solution proposals for resolute, coordinated and proactive
efforts. Building on our organization’s solid foundations
and impressive record of success, we believe YASED will
continue to be a driving force for the improvement of
the investment environment in Turkey.

The dedication and vision of YASED members have created
an organization that is recognized as the voice of
international investors in Turkey, which actively promotes
Turkey’s negotiation process with the EU for the realization
of its full membership. The momentum generated by
YASED’s achievements and the vision of our members
will secure our existence as a strong and indispensable
focus of power in the Turkish and international business
community, today and in the future.



YONETIM KURULU MESAJI
Degerli Uyelerimiz,

Yonetim Kurulu olarak, 2010 yilinda da YASED'in Turkiye'de
yatirim ortaminin iyilestirilmesine katkida bulunmaya
yonelik faaliyetlerini etkin bir sekilde sirdiirmeye devam
ettik. HikUmet ve birokrasi diizeyindeki temaslar, ¢alisma
gruplari ve diger cesitli dtzenli faaliyetlerimiz yine temel
aracg ve kanallarimiz oldu.

Uyelerimizden aldigimiz gériis ve dneriler dogrultusunda
faaliyetlerimizi yonlendirdik ve ortak sorunlarimizin
¢6zUmune yonelik olarak ilgili makamlarla birebir iletisime
onem verdik. 1 Mart 2010 tarihinde Devlet Bakani Sayin
Ali Babacan baskanlhginda, alti Bakan ve burokrat heyeti
ile YASED uyelerinin sorunlarina 6zel bir Ekonomik
Koordinasyon Kurulu toplantisi yapildi. Toplantida calisma
gruplarimiz kanali ile gelen yabanci sermayeli sirketlerin
gayrimenkul ediniminden gimrik musavirlik tcretlerine,
vergi uygulamalarindan fikri mulkiyet haklarina, ¢alisma
izinlerinden sektérel sorunlara ve bekleyen mevzuatlara
uzanan genis bir cercevedeki konulari en Ust dizeyde
yetkililer ile gériisme ve ¢6zUm Onerilerimizi iletme firsati
bulduk.

Bunun yani sira Yonetim Kurulu olarak, Sanayi ve Ticaret
Bakani Nihat Ergiin ve Devlet Bakani Cevdet Yilmaz'i
ziyaret ettik. Maliye Bakani Mehmet Simsek ise Eylul
ayinda gerceklestirdigimiz Gye toplantisina konuk oldu
ve boylece katilan tim Gyelerimiz sorularini ve sorunlarini
Bakan’a birebir iletme ve birinci agizdan yanit alma imkani
buldu.

Gerek bu ziyaretler gerekse diger resmi gorismeler ve
yazismalarimizin giindemini 6ncelikli konularimiz olan
vergi ve tesvikler, fikri mulkiyet haklari, ArGe gibi konularin
yani sira; calisma izinleri, yabanci sermayeli sirketlerin
gayrimenkul edinimi ve giindemdeki diger ¢esitli mevzuat
gibi ad hoc konular olusturdu.

2010 yilinda Calisma ve Sosyal Guvenlik Bakanlhgi
tarafindan yuUrattlen yabancilarin calisma izni
basvurularinin objektif ve hizli bir sekilde sonuglandiriimasi
calismalarini gerek YOIKK platformunda, gerekse Bakanlk
ile gerceklestirilen 6zel toplantilarla yakindan takip ettik.
Uyelerimizin yasadiklari sorunlari belirleme, calisma izni
verilmesi kriterlerinde sorun olabilecek maddeler ve online

MESSAGE OF THE BOARD

Dear Members,

As the Board of Directors, we continued YASED’s efforts
to contribute to the improvement of the investment
environment in Turkey in 2010. Contacts with the
government and the bureaucracy, our working groups,
and other regular activities were again our basic tools
and channels.

We focused our activities in line with our members’ views
and suggestions, emphasizing one-to-one communication
with the relevant authorities in order to solve our mutual
problems. On 1 March 2010, a special Economic
Coordination Council Meeting chaired by Minister of
State Ali Babacan and attended by six ministers and a
team of senior bureaucrats dealt exclusively with issues
raised by YASED. We had the opportunity here to confer
with top-level authorities and propose solutions about
a wide range of problems including real estate acquisition
by foreign capital companies, customs brokerage fees,
tax implementations, intellectual property rights, work
permits, sector-specific issues, and pending legislation,
which were communicated by our working groups.

Our Board of Directors also visited Minister of Industry
and Commerce Nihat Ergtin and Minister of State Cevdet
Yilmaz. Minister of Finance Mehmet Simsek was a guest
at our members’ meeting in September, where
participating members had the opportunity to address
their questions and problems directly to the Minister and
to receive an immediate reply.

The content of these visits, other official meetings, and
our written communication was constituted of our priority
issues such as taxes and incentives, intellectual property
rights, and R&D, and ad hoc issues such as work permits,
real estate acquisition by foreign capital companies, and
legislative developments on the agenda.

In 2010, YASED closely followed the efforts of the Ministry
of Labor and Social Security to improve and streamline
the work permit application process for foreigners. Both
through the CCIIE platform and at special meetings with
the Ministry, we pinpointed the problems our members
faced, the work permit issuance criteria which could
generate problems, and the shortcomings of the online



basvuru sureclerindeki sorunlar Uzerine calisma yaparak
sonuglari yetkililerle paylastik. Bakanlik tarafindan atilan
olumlu adimlari ve Dernegimizle isbirligi icerisinde
yUruttdga calismalari memnuniyetle karsiliyoruz,
6nUmuizdeki donemlerde de bu isbirliginin devamini
temenni ediyoruz.

2008 yilinda gerceklesen mevzuat diizenlemelerinden bu
yana devam eden bir konu olan yabanci sermayeli
sirketlerin gayrimenkul edinimi konusu da yine UGyelerimize
6zel bir konu olmasi itibari ile her zaman giindemimizde
st sirada yer aldi. Uye sirketlerimizin yasadigi sorunlar
ve yabanci sermayeli sirketler acisindan yerli sirketlerle
esit muamele ilkesine aykirilik yaratan hukuki durum,
ilgili resmi kurumlara yapilan ¢ok sayida ziyaret ve
yazismalarda ve ayrica Ozel Ekonomik Koordinasyon
Kurulu Toplantisi sirasinda Devlet Bakani Sayin Ali
Babacan’a detayli olarak aktarildi. 12 Kasim 2008 tarihli
yonetmelik hakkinda YASED tarafindan 9 Ocak 2009
tarihinde Danistay’da agilan yuritmeyi durdurma ve iptal
davasinda 25 Ekim 2010 tarihinde usil yéninden
yUrUtmeyi durdurma karari alindi. Ancak bu karar
Oncesinde 6 Ekim 2010 tarihinde yeni bir ydonetmelik
yayinlandigi icin bu yeni yonetmelik hakkinda da dava
aciimasi geregi dogdu. YASED, sorunun temelden ¢6zimu
icin, konuyla ilgili olarak yaklasimini izin stireclerinde
yasanan sorunlardan ziyade, esitlik ilkesine aykirilik ve
belirli bélgelerde éngérilen izin prosedirinin yabanci
sermayeli sirketler icin genel bir izin prosedurine
doéntsmus olmasindaki yanhshk dayanadi Gzere yirttmeye
devam edecektir.

Sorunlarimizin daha etkili bir sekilde giindeme tasinmasi
ve ¢0zUm Onerileri gelistirilerek daha etkili bir iletisim
gelistirilmesinde cok 6nemli bir ara¢ olan calisma
gruplarimiza sizlerden gelen 6neriler dogrultusunda
yenileri eklendi. 2010 yilinda mevcut ¢alisma gruplarina
Cevre, iletisim ve Bilgi Teknolojileri ve Saglik Hizmetleri
calisma gruplari eklendi. Onceki yillarda da faaliyet
gosteren ArGe, Avrupa Birligi, Bankacilik, Dis Ticaret ve
GUumrukler, Ekonomik Arastirmalar ve Politikalar, Fikri ve
Sinai Mulkiyet Haklari, Hizl Tuketim Mallari, Hukuk,
istihdam ve Egitim, Kurumsal Yénetim, Otomotiv ve Yan
Sanayi, Vergi ve Tesvikler ile Ankara Grubumuz ise yine
calismalarina devam ettiler.

2010 yili icerisinde ¢ikan ve ¢ikmasi beklenen pek ¢ok
mevzuat ve uygulamalarina iliskin konular, calisma

application process. We appreciate the constructive steps
taken by the Ministry and its cooperation with our
Association, and believe this cooperation will continue.

Real estate acquisition by foreign capital companies -an
issue of particular importance to our members- has topped
our agenda ever since the legislative changes in 2008.
The resulting problems experienced by our member
companies and our basic argument that the related
legislation causes a violation of the principle of equal
treatment of foreign and domestic companies were
conveyed to the relevant government authorities both
in writing and in official meetings. Minister of State Ali
Babacan heard a detailed account of our position at the
special Economic Coordination Council Meeting. YASED
filed a law suit with the State Council on 9 January 2009
for a stay of execution and cancellation of the Regulation
dated 12 November 2008, resulting in the cancellation
of the regulation on 25 October 2010 on grounds of
procedural violation. However, since a new regulation
was issued on 6 October 2010 (before the cancellation),
YASED had to file a second suit to cancel the second
regulation. We will continue to pursue this issue,
emphasizing both the violation of the principle of equality
and the anomaly that the permit procedure stipulated
for only certain regions has become a general permit
application procedure for all foreign capital companies.

The number of our working groups, which are significant
tools in effectively highlighting our problems and in
developing proposed solutions, increased in 2010. The
Environment Working Group, Communication and
Information Technologies Working Group, and Health
Services Working Group were all established in 2010, in
line with our members’ requests. The R&D, European
Union, Banking, Foreign Trade and Customs, Economic
Research and Policies, Intellectual and Industrial Property
Rights, Fast Moving Consumer Goods (FMCG), Law,
Employment and Education, Corporate Governance,
Automotive and Suppliers Industry, Taxes and Incentives,
and Ankara Working Groups, all established in previous
years, continued their activities.

Our working groups evaluated many issues concerning
enacted or drafted laws and regulations. The Board of
Directors effectively communicated to the relevant
authorities -through both face-to-face meetings and
official correspondence- our views on the many issues



gruplarimizda degerlendirildi. Biz de Yénetim Kurulu
olarak calisma gruplarinda olusturulan pek ¢ok konudaki
goruslerimizin ilgili otoritelerle gerek ylizylze bulusmalar,
gerek resmi yazismalar ile etkin bir sekilde iletisimini
yaptik. Bizzat veya temsilciler delege ederek bu calismalara
katkida bulunan Gyelerimize 6zellikle tesekkir ediyoruz.
Bu calismalara Uyelerimizin aktif katilimi, ortak
sorunlarimiz konusunda ortak ¢d6zim onerileri
gelistirilmesini ve Dernegdimizin daha gugclU temsilini
saglamakta, verimli sonuglar dogurmaktadir.

Uyelerimize dzel olarak diizenledigimiz seminerlerin de
yetkililer ve uzmanlar aracihigi ile birinci agizdan
bilgilenmenizi sagladigini ve faydali oldugunu umuyoruz.
ArGe Calisma Grubu’nun inisiyatifiyle Ekim ayinda
dizenledigimiz seminerde, Turkiye'de ArGe alanindaki
vergi tesvikleri, uygulamada karsilasilan sorunlar
paylasiimis, katilimcilar tarafindan yoneltilen sorular yanit
bulmustur. ArGe Calisma Grubu’nun bir diger 6nemli
faaliyeti de “Turkiye Ekonomisinde Yabanci Sermayeli
Firmalarin ArGe Etkinliklerinin Analizi: Mevcut Durum,
Sorunlar ve Cé6zim Onerileri” Raporu calismasi olmustur.
Calisma YASED icin ODTU-TEKPOL tarafindan
hazirlanmistir. Turkiye'de faaliyet gosteren uluslararasi
sermayeli firmalarin ArGe etkinliklerinin ¢6zimlenmesi
ve bu ¢6zimlemeye dayanarak politika 6nerileri
olusturmayi amaclayan rapor, Turkiye'de ArGe faaliyeti
gerceklestiren firmalarin Gst diizey ydneticilerinin ana
firmalarindan daha fazla ArGe projesi ve yatirimi
cekebilmek, ana firmalarini Turkiye'ye ArGe yatirimi
yapmaya ikna etmek i¢in kullanabilecekleri bir yonetici
6zeti de icermektedir.

Yilda iki kez gerceklestirdigimiz Barometre Anketi ile
Uyelerimizin nabzini tutarak uluslararasi yatirimcilarin
makroekonomik durum ve yatirim ortamina iliskin algilama
ve beklentilerini kamuoyuna duyurmaya devam ettik.
Uyelerimizin sirket bazinda hedef ve performanslari, yatirim
yapma egilimleri, makroekonomiye iliskin beklentilerini
ve yatirim ortamina iliskin karsilastirmali degerlendirme
ve algilamalarini 6lgmeye ydnelik olarak alti ayda bir
duzenledigimiz Anket, uluslararasi yatirimcilarin bakis
acilarini yansitan énemli bir gdsterge olarak basin
tarafindan da ilgiyle takip ediliyor. Bu yil ilk kez bu anket
ile birlikte, anketin gecmis verilerine de dayanilarak
olusturulan Uluslararasi Yatirimci Beklenti Endeksini de
acikladik. Bu yeni gostergenin de ilgili cevrelerce takip
edilecek 6nemli bir gosterge olacagi inancindayiz.

generated by these working groups. We offer special
thanks to our members who contributed to these works
either directly or through delegating representatives.
Active participation by members in these works facilitates
the development of collective solution proposals for our
mutual problems, ensures stronger representation of our
Association, and produces more fruitful results.

We hope that the seminars we organized exclusively for
our members were useful and provided first-hand access
to the knowledge of authorities and specialists. In October
2010 seminar organized at the initiative of the R&D
Working Group, R&D tax incentives in Turkey and the
problems implementing them were discussed, and the
questions of participant members were answered. Another
significant achievement of the R&D Working Group was
the working report “An Analysis of R&D Activities of
Foreign Capital Companies in Turkey’s Economy: Their
Current State, Problems, and Proposed Solutions”. The
report, prepared for YASED by METU-TEKPOL, analyzes
the R&D activities of foreign capital companies operating
in Turkey and offers policy proposals based on this analysis.
It includes an executive summary which will help senior
executives of international companies operating in Turkey
attract further R&D projects and investment from their
parent companies, or persuade their parent companies
to make R&D investments in Turkey.

We again took the pulse of our members with our semi-
annual Barometer Survey, and again publicized
international investors’ perceptions and expectations of
Turkey’s macroeconomic situation and investment
environment. The survey, aimed at measuring our
members’ corporate targets and performances, investment
trends, macroeconomic expectations, and comparative
evaluations and perceptions, is closely monitored by the
media as a significant indicator of international investors’
views of Turkey’s investment environment. This year, we
released the results of the first Barometer Survey of 2010
along with YASED Investors’ Expectation Index for the
first time. We believe that this new index, which is based
on previous Barometer Survey data, will be another
important indicator to be followed up by the interested
parties.

We also recognize the importance of communication
channels in transmitting to the public accurate information
and balanced assessments about international direct



Diger yandan uluslararasi dogrudan yatirimlara iliskin
dogru bilgi ve degerlendirmelerin kamuoyuna iletilmesi
icin gerekli iletisim kanallarina da énem veriyoruz. Bir
taraftan veri ve trendleri Uc¢ ayhk raporlarimizia
degerlendirip kamuoyu ile paylasirken, diger taraftan ise
uzun yillardir isbirligi icerisinde oldugumuz UNCTAD’In
Dunya Yatirim Raporu’nu dinya ile es zamanl olarak
Turkiye'de agiklamaya her yil oldugu gibi bu yil da devam
ettik. Global uluslararasi dogrudan yatirim akislarina
iliskin trendlerin ve Turkiye'nin bu akislardaki yerinin
takip edilebilecedi en 6nemli kaynak niteligindeki bu
raporu, UNCTAD ile isbirligi icerisinde acikladigimiz basin
toplantimiz, yine basinin dnemli élgtde ilgisini géren bir
etkinligimiz oldu.

YASED'in paydagslari ile iletisimini ve temas agini
glclendirmek tzere katilimcr bir yaklasim benimsemeye
6zen gosterdik. Kamu kurumlari ile ¢esitli platformlarda
diyalogu strekli tutarken; UNCTAD ve Dlinya Bankasi gibi
uluslararasi kuruluslar ile cesitli calismalara gerek
konularinda uzman Uye sirket temsilcilerimiz, gerek
Sekreteryamiz araciligi ile katkida bulunmaya devam
ettik.

ilki 2009 yilinda gerceklestirilen ve YASED’e farkli bir
deneyim getiren bir diger faaliyetimiz ise 2010 yilinda
ikincisini gerceklestirdigimiz Koza Projesi oldu. istanbul
disindaki Gniversite 6grencilerine Gye sirketlerimizde staj
olanagi saglamak dustincesi ile istihdam ve Egitim Calisma
Grubumuzun inisiyatifi ile baslayan proje, ilk yilinda
GUneydodu Anadolu Projesi bolgesindeki 9 ildeki
Universiteleri kapsamisti. Bu yil ise gelismislik acisindan
4. bolge olarak tanimlanan illerdeki Karadeniz Teknik,
Harran, Elazig Firat, Erzurum Atatlrk, Diyarbakir Dicle,
Van Yiizinci Yil, Malatya inéni, Artvin Coruh, Giresun
ve Ordu Universitelerinden 118 6grenciye 55 uye
sirketimizde staj olanagi saglandi. istihdam ve egitim
konusunda katma deger yaratmayi hedefleyen bu sosyal
sorumluluk projesine ¢cok dederli katkilarda bulunan tye
sirketlerimize bu vesile ile tesekktr etmek ve dntimuzdeki
doénemde de devam edecek projeye tiim Uye sirketlerimizi
davet etmek isteriz.

Egitim sahasi ile bir diger bagimiz olan Akademik inceleme
Yarismasi'nin 11.sini diizenledik. Ogrencilerin uluslararasi
dogrudan yatirimlarla baglantili konulardaki
arastirmalarini tesvik etmeyi amaclayan yarisma, 2010
yilinda “Uluslararasi Yatirimlarda Bélgesel Us: Turkiye”

investments. Besides evaluating data and trends and
sharing this with the public through our quarterly reports,
we also unveiled UNCTAD’s World Investment Report,
the key reference work for monitoring global international
direct investment flow trends and Turkey's position
therein. YASED has closely collaborated with UNCTAD
for many years, and, as in previous years, our release of
the report was simultaneous with the world-wide release
of the report. This press conference was one of YASED's
major activities and was widely reported by the media.

We took care to adopt a participatory approach in order
to strengthen YASED’s communication and contact
networks with its stakeholders. While maintaining
continuous dialogue with public institutions via various
platforms, we also continued to contribute to several
projects via international organizations such as UNCTAD
and the World Bank, and via our member companies’
representatives and our Secretariat.

Another of our 2010 activities was the organization of
the second Koza Project. First undertaken in 2009, this
ground-breaking effort by YASED was initiated by our
Employment and Education Working Group to provide
internships in YASED member companies to students
studying at universities outside Istanbul. Initially available
to students at universities in 9 provinces in south-eastern
Turkey, the 2010 Koza Project provided internships in 55
YASED member companies to 118 students studying at
Karadeniz Technical, Harran, Elazi§ Firat, Erzurum Atatlirk,
Diyarbakir Dicle, Van Ytiziincii Yil, Malatya inénti, Artvin
Coruh, Giresun, and Ordu universities, which are all in
provinces in Turkey's least developed regions (Category
4). We thank the representatives of our member
companies for their extremely valuable contributions to
this social responsibility project which generates added
value in the areas of employment and education, and we
invite all our member companies to participate in the
project in the coming terms.

We also organized the 11th Academic Research
Competition, another of our educational endeavours. The
competition encourages students to research international
direct investments, with the winning students chosen and
awarded by jury. This year’s topic was “A Regional Base
for International Investments: Turkey”.



bashg ile gerceklestirildi ve jarimizin degerlendirmesi
sonucu dereceye giren 6grencilere odulleri verildi.

Kurumsal dergimiz Insight YASED'i 2010 yilinda da yilda
dort kez olmak Gzere sizlere ve diger paydaslarimiza
ulastirmaya devam ettik. icerigimizi olustururken,
Uyelerimize ve kamuya calisma gruplarimiz ve diger
faaliyetlerimiz hakkinda daha fazla bilgi ulastirmayi,
kamuoyuna uluslararasi dogrudan yatirimlar konusunda
dogru mesajlari vermeyi amacladik. Kapak konularinda
¢ok uluslu sirketlerin global yoneticilerinin Tarkiye
hakkindaki bakis acilarini yansitmaya calistik. Uyelerimizin
sosyal sorumluluk projelerine yer verdik ve giindemdeki
konular ve sektorel gelismelere iliskin olarak tyelerimizin
goruslerinden olusan dosya konularini sunmaya calistik.

Dernegimizin kurulusunun 30. yildénimu dolayisi ile 2010
yilinda bir dizi 6zel faaliyet de gerceklestirdik. Kasim ayinda
duzenledigimiz “Yeni Dlnya Duizeni ve Turkiye" Konferansi
ile Gye sirketlerimizin global ve yerel Ust duizey yoneticileri
ile Dernegimizin degerli ge¢mis donem Baskanlari ve
basinimizin saygin temsilcilerinin katilimi ile Tarkiye ve
Dunya’'da yasanan degisime ve bu surecte Turkiye'nin
konumuna iliskin ufuk agici oturumlar dtizenledik. Ayni
gun is dinyasinin ¢cok dnemli isimlerinin katildig1 6zel bir
davet ile 30. yilimizi kutlamanin mutlulugunu yasadik.
30. yilmiz vesilesi ile hem Dernegimizin hem de Turkiye'de
uluslararasi dogrudan yatirimlarin 30 yillik serivenine
iliskin bir belgesel de hazirlandi. Kurumsal dergimiz Insight
YASED'in 30. yil 6zel sayisi ise, hem YASED’in hem de
Turkiye'de uluslararasi dogrudan yatirimlarin 30 yilina
iliskin bir kaynak niteliginde hazirlandi. Bu 6zel sayi,
hikimet ve burokrasinin mevcut ve ge¢cmis dénem
temsilcilerinden, is dlinyasina; sivil toplum orgutlerinden,
basin mensuplarina ve elbette YASED'in mevcut Uyeleri
ile eski yonetcilerinden olusan 40'tan fazla ismin degerli
katkilari ile olusturuldu.

Yine 30. yil etkinlikleri kapsaminda, tim Uyelerimiz adina
Turkiye Korunmaya Muhtag Cocuklar (Koruncuk) Vakfi'na
bir bilgisayar sinifi bagisladik.

We continued to publish our quarterly corporate magazine
Insight YASED in 2010. The magazine provides our
members, stakeholders, and the public with information
about our working groups and other activities, and relays
to the public the right messages about international
direct investments. Our cover stories reflected the views
of Turkey held by senior executives of transnational
corporations. We featured our members’ social
responsibility projects, and presented special files
comprising of our members’ views on topical items and
sector-specific developments.

We also held a series of special activities to mark the 30th
anniversary of the founding of our Association. In
November, we organized the conference “The New World
Order and Turkey”, with enlightening sessions on the
changes being experienced in Turkey and the world, and
the position of Turkey in this process. Participants included
our member companies’ local and global senior executives,
the esteemed former chairmen of our Association, and
respected representatives of the media. In the evening
of that same day, we had the pleasure of sharing our
celebration of our 30th year with very special members
of the business community at a gala dinner.

A documentary was also prepared for our anniversary,
chronicling 30 years of YASED and international direct
investments in Turkey. The 30th Year Special Issue of our
corporate magazine was published as a reference work
for 30 years of YASED and international direct investments
in Turkey. This issue contained the valuable contributions
of more than 40 people, ranging from former and current
representatives of the government to members of the
bureaucracy, of the business world, of NGOs, and of the
press to YASED’s current members and former executives.

Another of our 30th anniversary activities was the
donation of a PC lab to “The Turkish Foundation for
Children in Need of Protection” (Koruncuk) on behalf of
all YASED members.



Degerli Uyelerimiz,

2011 yilinin da krizin etkilerinin tam olarak atlatilamadigi
ve belirsizlikler tasiyan bir yil olacagi g6z 6nline alindiginda
yatirim ortamindaki iyilestirmeler daha da 6nem
kazanacaktir. Oniimiizdeki dénemde rekabet giiciiniin
artirilmasina yonelik, istihdami ihmal etmeden Ulkeye
rekabet avantaji kazandirabilecek, ic piyasayi canl tutacak
onlemlerin makro bir vizyon cercevesinde iyi bir sekilde
tasarlandigr politikalarin uygulanacagi beklentisi
icerisindeyiz. Krizin etkilerinin azaltilabilmesi, yatirim
ortaminin iyilestirilmesi calismalarina daha da agirlik
verilmesini gerektiriyor. Yatirim ortami agisindan taviz
verilmemesi gereken kayitdisi ekonomi ile miicadeleden,
fikri mulkiyet haklarinin korunmasina bir cok alan éncelikli
konularimiz olmaya devam edecek. Ongériilebilirlik,
hukuk ve vergi glivenligi esasi ise uluslararasi yatirimcilar
acisindan 6nemli temel konular olmaya devam edecektir.
Yapisal reformlar ve Avrupa Birligi muktesebatina uyum
strecinin kararlilikla devam ettirilmesi de stiphesiz d6nemli
cipalardir.

Vizyon ve misyonumuza uygun olarak Turkiye’de yatirim
ortaminin iyilestirilmesine yénelik calismalarla ilgili
konulari takip etmeye, ¢c6zim 6nerilerimizle bu streclere
katkida bulunmaya devam edecegiz. Yapmis oldugumuz
calismalara gosterdiginiz giiven ve verdiginiz destek igin
tesekkar eder, Uyelerimizin Dernek faaliyetlerinde daha
katilimci olmaya devam etmesinden duyacagimiz
memnuniyeti belirtmek isteriz.

Saygilarimizla,
YASED Yo6netim Kurulu

Piraye Antika Baskan

Dilek Yardim Baskan Yardimcisi

i. Tamer Hasimoglu Baskan Yardimcisi
Adnan Nas Baskan Yardimcisi
M. Kemal Olgag Sayman

Miijdat Altay Uye

ibrahim Aybar Uye

Muhittin Bilgitay Uye

A. Canan Ediboglu Uye

Tulu Gimustekin Uye

Burhan Giindem Uye

Saffet Karpat Uye

N. Erdem Kocak Uye

Kirsat Ozkan Uye

Lutfi Yenel Uye

Dear Members,

Improvements in the investment environment will gain
even more significance in 2011 because it looks to be a
year of uncertainties, not entirely clear of the effects of
the crisis. We anticipate the implementation of policies
skillfully designed within a macro-framework of measures
to keep the domestic market vibrant and to sharpen the
country’s competitive edge without neglecting
employment concerns. More emphasis should be given
to improving the investment environment in order to
alleviate the effects of the crisis. Our investment
environment priorities will continue to be a number of
“no compromise” areas, ranging from the struggle against
the unregistered economy to the protection of intellectual
property rights. The principles of predictability and legal
and tax security will continue to be the main concerns of
international investors, with continuation of both
structural reforms and the EU Acquis harmonization
process as significant mainstays.

In line with our vision and mission, we will continue to
follow the issues linked to improving Turkey's investment
environment, and to contribute to these processes with
our proposed solutions. We thank you for your confidence
and your support of our work. We would be most pleased
to see our members continue to be more participative in
the Association’s activities.

Respectfully yours,
YASED Board of Directors
Piraye Antika Chairman

Dilek Yardim
i. Tamer Hasimoglu

Vice Chairman
Vice Chairman

Adnan Nas Vice Chairman
M. Kemal Olga¢ Treasurer
Mijdat Altay Member
ibrahim Aybar Member
Muhittin Bilgltay Member
A. Canan Ediboglu Member
Tulu Gamdastekin Member
Burhan Gindem Member
Saffet Karpat Member
N. Erdem Kocgak Member
Ktirsat Ozkan Member
Latfi Yenel Member



ONCELIKLi KONULAR

YASED Turkiye'de yatirim ortaminin iyilestirilmesi, serbest
piyasa ve rekabet kurallarina uygun, rekabetci, verimli
ve 6ngorilebilir bir yatirim ortaminin saglanmasi ve
strduartlmesi temel cercevesinde asagidaki konulari
oncelikle takip etmektedir.

Tiirkiye’de Yatiim Ortaminin iyilestirilmesi

e Kayitdisi Ekonomi: Turkiye’'nin éncelikli problemi olarak
goérdigimiz ve yasalara saygili sirketlerin adeta
cezalandiriimasina neden olan kayitdisi ekonominin éniine
gecilmesi yoninde adimlarin acilen ve kararlilikla
atilmasinin saglikli bir ekonomik isleyise buyuk katkida
bulunacadi goristindeyiz. Kayitdisi ekonomiyle micadele
ederek gelir dagilimi daha adil, genis bir vergilendirme
tabanina sahip, haksiz rekabetin 6niine ge¢mis bir Turkiye
hedefinin éncelikli oldugunu dustntyoruz.

e Hukuk Giivenligi: Yasal dizenlemelerde
ongorilebilirligin garanti altina alinmasi, kurallarin
sirketlerin sorumluluklari, haklari ve uygulamalarin
sonuclari konusunda tereddit etmelerine yer
birakmayacak netlikte olmasi yatirimcilar agisindan
onemlidir. Kurallarin acik ve anlasilir, uygulamada
ayrimciliga yol acacak yoruma acik icerikten uzak sekilde
ortaya konmasi ve uygulamaci birimlerce yoruma mahal
birakilmaksizin, kanunda yer verildigi aciklikta hayata
gecirilmesi anlaminda seffafligin da bu cercevede
saglanmasinin gerekliligine inaniyoruz. Mevzuat
degisikliklerinde ilgili taraflarin haklarinin zarar gérmemesi
icin gerekli mekanizmalarin 6ngoérilmesi ve geriye donik
uygulamalardan kacinilmasi yatirnmcilar agisindan hukuki
guvenligi artiracaktir. Yatirimcilar uzun vadeli bakis
acistyla, faaliyet gosterecekleri ortamin kurallarini
bilebilmeli ve ileriyi 6ngorebilir durumda olabilmelidirler.

¢ Vergi ve Tesvikler: Uluslararasi dogrudan yatirimlarin
cekilmesi acisindan rekabetci bir vergi ve tesvik sistemine
gecilmesinin 6nemli bir kriter oldugu kanisindayiz. Vergi
sisteminin basit, adil, seffaf ve anlasilir bir yapida olmasi
yonunde atilacak adimlarin, kayitdisiigin énine
gecilmesinde, yerli-yabanci ayrimi olmaksizin tim
yatirimcilarin destek verecegi bir calisma olacaktir.
Ulkemize istihdam, sermaye ve bilgi birikimi kazandiracak
katma degeri yuksek yatirimlarin cekilmesi ydniinde tesvik
mekanizmalarinin gelistirilmesi ve vergi sisteminin
basitlestirilmesi bunun cok 6nemli parcalaridir.
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PRIORITY ISSUES

YASED follows up the below issues as a priority within
the main framework of the improvement of the
investment environment in Turkey and providing and
sustaining an investment environment which is in
compliance with free market and competition principles,
competitive, efficient and predictable.

Improvement of the Investment Environment in Turkey

e Unregistered Economy: We consider that the measures
to be taken urgently and decisively for preventing the
unregistered economy, which almost punishes the law-
abiding companies, and which we consider as the priority
problem of Turkey, will significantly contribute to the
healthy functioning of the Turkish economy. We believe
that aiming for a Turkey, where income distribution is
more fair, tax basis is wider, and unfair competition is
prevented, by fighting against unregistered economy is
a priority.

e Legal Assurance: Assuring predictability in legal
regulations and clarification of the rules in a way that
companies will not hesitate about their obligations, rights
and the results of the implementations are important for
investors. We believe it is essential to, set the rules in a
way so that they are clear and understandable, and do
not include any content that would require subjective
interpretations, which lead to discriminative
implementations, and secure transparency so that the
executive bodies put these rules into practice without
interpretation and as laid down clearly in the law. When
making amendments to legislation, providing the
necessary mechanisms to prevent losses in terms of the
rights of the related parties and avoiding retrospective
applications will increase the legal assurance for investors.
Investors, having a long-term viewpoint, should be able
to know and foresee the rules of the environment in
which they are going to operate.

e Taxes and Incentives: We believe that switching to a
competitive and efficient tax and incentive system is a
key criterion for attracting FDI. Steps to be taken for
restructuring the existing tax system into a simple, fair,
transparent and clear-cut one, will be an undertaking
towards impeding informality, and will receive support
from all investors-foreign and domestic alike. Development
of incentive mechanisms that will attract high value-
added FDI, which will increase our country’s employment,
capital and know-how levels, and streamlining of the tax
system are the key elements of this undertaking.



e istihdam ve Egitim: istihdam Gzerindeki prim ve vergi
yuklerinin azaltilmasi ve yatirimcinin ihtiya¢ duydugu
kalifiye isgliciinin yetistirilmesi icin yabanci dil ve mesleki
egitim ihtiyacinin g6z dntinde bulundurulmasi, Turkiye’nin
uluslararasi yatirimlar (6zellikle yuksek teknolojili ve
katma degerli yeni yatirimlari) icin avantajli durumunun
arttirilmasi icin gereken onceliklerindendir. Kiresel
rekabette, isgliciintin niceliksel avantajindan énce niteliksel
avantajinin gelistirilmesi 6ncelikli hedefler arasindadir.

e Fikri ve Sinai Miilkiyet Haklan: Uluslararasi standartlar
benimsenmeden uluslararasi entegrasyon mimkdin
degildir. Fikri ve sinai mulkiyet haklarindaki ihlaller,
Tarkiye'nin itibarini ¢ok ciddi 6l¢lide zedelemekte, haksiz
rekabete neden olmaktadir. Mevzuat ve oOzellikle
uygulamada uluslararasi standartlarin benimsenmesi
hedeflerden biri haline gelmelidir. Mevcut durumda halen
sorun yasanilan marka, patent ve telif hakki ihlalleri,
sahte ve kacak ticari mallara karsi micadele konularinda
ivedilikle gerekli 6nlemlerin alinmasi ve ¢6ztim firsatlarinin
yaratilmasi gerekmektedir. Hukuk reformunun
gerceklestirilmesi bu haklarin korunmasi acgisindan son
derece 6nemlidir.

e ArGe Yatinmlari: Kiiresel rekabet ortaminda tlkelerin
ArGe cekim merkezleri olarak tercih edilmesindeki
etkenlerin basinda verilen tesvikler gelmektedir. ArGe
tesviklerine bUtceden ayrilan payin yapilan yasal
duzenlemelerle son yillarda artirilmis olmasi, tesviklerin
sirdurilmesi ve yayginlastirilmasi; Turkiye'nin ArGe
kapasitesinin gelismesi ve bu alana yonelik yiksek katma
degerli yatinmlarin ¢ekilebilmesi icin son derece 6nemlidir.

Avrupa Birligi

Diger tum 6ncelikli konularimizda gelisme kaydedilmesi
Turkiye'nin AB Uyelik muzakere sUrecinde de yolunu
acacak gelismeler olacaktir. Tum bu gelismelerin
saglanabilmesi ve tlkemizin diinyada en dncelikli yatirim
noktalari arasinda stirekli yer alabilmesi Avrupa Birligi'ne
tam Uyelikle sonug¢lanacak muzakerelerin basariyla
sirdlrtlmesine baghdir. AB Uyeligi konusunun
gindemden dismemesi, miizakere sirecine iliskin
calismalar ve lobi faaliyetlerine hiz kaybetmeden devam
edilerek gindemdeki 6énceligini korumasi son derece
onemlidir.
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e Employment and Education: Lowering the indirect tax
burden on employment and taking into consideration
the foreign language and vocational training requirements
for raising the qualified workforce required by investors
are the priorities for strengthening the advantageous
position of Turkey on the global arena, regarding FDI
inflows (and particularly for greenfield investment). In
global competition, enhancing the qualitative advantages
of the workforce before its quantitative advantages are
among the priority goals.

e Intellectual and Industrial Property Rights: Integration
to the international community is not attainable, unless
international standards are adopted. Infringement of
intellectual and industrial property rights damage Turkey’s
prestige considerably, and cause unfair competition.
Adoption of international standards on the subject of
laws and regulations, and above all their implementation
should be set as one of the targets. It is essential to take
measures for the protection of trademark and patent
infringements, copyright violations, counterfeiting, where
problems are being faced with. The accomplishment of
a judicial reform is extremely important for the protection
of these rights.

e R&D Investments: In the global competition
environment, one of the key factors behind the preference
of some countries as R&D attraction centers lies in the
incentives granted. The increases made in recent years in
the funds allocated for R&D incentives from the budget;
the continuation and wide spreading of the these; the
development of Turkey’s R&D capacity are extremely
important for attracting high value-added investments
to this area.

European Union

Progresses to be achieved in other priority issues will
serve as developments that will open way for Turkey
during the EU membership talks. Accomplishment of all
these developments, and Turkey’s success in ranking
permanently among the top investment locations of the
world, depends on the success of the talks to be carried
out with the EU for full membership. It is extremely
important to protect the precedence of the issue on the
agenda and not losing pace in the efforts given for the
negotiation process and lobbying activities.



29. OLAGAN GENEL KURUL

YASED 29. Olagan Genel Kurulu, 24 Subat 2010 Carsamba
glni saat 15:00'de, Yapi Kredi Plaza Konferans Salonu’nda
yapildi. Genel Kurul’a YASED Yo6netim Kurulu, YASED
Uyeleri, yabanci misyon temsilcileri, sivil toplum kuruluslari
yoneticileri ile yerli ve yabanci medya mensuplari katildi.

Yoénetim Kurulu Bagkani Piraye Antika, agilis konusmasinda
global krizin yogunlastigi 2009 yilini degerlendirerek;
dinya genelinde olumsuz etkilere neden olan krizin
Turkiye'de yapisal reformlar sayesinde sinirli kaldigini,
buna ragmen Turkiye'de kayith sermaye ve kredi
alimlarindaki dususlerde kendini belli ettigini dile getirdi.
Dernegin 2009 yili faaliyetlerini anlatan Antika,
onumuzdeki déneme iliskin olarak, Tarkiye'nin uluslararasi
platformda rekabet edebilmesi icin seffafligin artirilmasi,
i¢ tasarrufun 6zendirilmesine yonelik yapisal reformlarin
hiz kesmeden devam etmesi gerektigini belirterek
sOzlerine son verdi.

Baskanlik Divani segimi ile baslayan Genel Kurul'da, saygi
durusunun ardindan, Devlet Bakani Sayin Ali Babacan
“Kriz yihnda Turkiye Ekonomisi ve Uluslararasi Yatirimlar”
konulu kapsamli bir konusma yapti. YASED Yénetim
Kurulu ve Uyelerinin yani sira konuklara ve basin
mensuplarina tesekkdrlerini sunarak sézlerine son verdi.
Daha sonra Sayin Babacan YASED Uyelerinden gelen
sorulari cevaplandirdi.

Acilis konusmalarin ardindan gecilen Genel Kurul'da
Yonetim Kurulu adina Piraye Antika 2009 faaliyetleri
hakkinda, Denetleme Kurulu adina ise Genel Sekreter
Mustafa Alper Denetleme Kurulu raporu hakkinda
katiimcilari bilgilendirdi. Yénetim ve Denetleme Kurulu
raporlarinin ibrasinin gerceklestigi Genel Kurul'da, 2010
yili bUtcesi gorustldi ve karara baglandi. Genel Kurul
Uyelerin dilek ve 6nerileriyle tamamlandi.
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29th ORDINARY GENERAL ASSEMBLY MEETING

The 29th Ordinary General Assembly Meeting of YASED
was held on 24 February 2010 at 15:00, at at Yapi Kredi
Plaza Conference Hall. The Board of Directors and
members of YASED, foreign mission representatives,
executives of nongovernmental organizations, and local
and foreign media representatives participated in the
General Assembly meeting.

In her opening address, YASED Chairman Piraye Antika
reviewed the year 2009 as a period during which the
global economic crisis intensified, and mentioned that
although the crisis, which has caused adverse effects on
almost all over the world, were restrained in Turkey,
thanks to the structural reforms, it still manifested itself
in decreases in registered capital inflows and loan drawals.
Antika gave an account of the Association’s 2009 activities
and closed her speech after underlining that the structural
reforms aimed at improving transparency and encouraging
domestic savings should continue, in order to facilitate
Turkey to compete on the international platform.

After the election of the Meeting Council and the one
minute silence held, Minister of State Ali Babacan made
a comprehensive speech on “Turkey’s Economy and
International Investment in a Year of Crisis”. Babacan
concluded his speech after expressing his thanks to YASED
Board, YASED members, the guests and press members.
Minister Babacan subsequently replied the questions
directed by YASED members.

After the key addresses, the participants were informed
first by Piraye Antika on the 2009 activities on behalf of
the Board of Directors and then by Secretary General
Mustafa Alper on the Report of the Board of Auditors.
The annual reports of the Board of Directors and the
Board of Auditors and 2010 budget were negotiated and
resolved. The General Assembly was adjourned after the
expression of wishes for the coming term.



CALISMA GRUPLARI

2010 yilinda Cevre, iletisim ve Bilgi Teknolojileri ve Saghk
Hizmetleri calisma gruplari olusturulmus ve toplam sayi
16'ya ulasmistir.

ArGe Calisma Grubu

2010 yih 6nceliklerini belirleyen Calisma Grubu yil icerisinde
6 Calisma Grubu toplantisi ve 1 Seminer gerceklestirmistir.

Calisma Grubu’nun 2010 yilinda gergeklestirdigi en dnemli
faaliyetlerden birisi de ODTU-TEKPOL isbirligi ile hazirlanan
“Turkiye Ekonomisinde Yabanci Sermayeli Firmalarin ArGe
Etkinliklerinin Analizi: Mevcut Durum, Sorunlar ve C6zim
Onerileri” Raporu olmustur. Temel amaci Tirkiye'de
faaliyet gosteren uluslararasi sermayeli firmalarin ArGe
etkinliklerinin ¢é6zimlenmesi ve bu ¢6zimlemeye
dayanarak politika énerileri olusturmak olmustur. Rapor,
Gelismekte Olan Ulkelerde (GOU) ArGe faaliyetleri,
Turkiye'de ArGe faaliyetleri, Mulakatlar ve GZFT (SWOT)
analizi olmak Uzere 3 kisimdan olusmaktadir. Aralik
sonunda tamamlanan Rapor, Calisma Grubu Gyelerinin
geri bildirimleri ile Subat ayinda nihai haline getirilmistir.

Galisma Grubu ayni zamanda dizenli olarak YOIKK ArGe
Teknik Komite toplantilarini takip etmis ve Teknik
Komite’nin 2010 eylem planlari arasina ArGe Raporu’nun
da eklenmesini saglamistir.

Calisma Grubu ayrica, Avrupa Birligi 2010 ilerleme
Raporu’nun ilgili bélimlerine Calisma Grubu Uyeleri
tarafindan gorus bildirilmis, sanayi-Gniversite isbirligi adina
Yildiz Teknik Universitesi IEEE Ogrenci Kuliibii tarafindan
duzenlenen Yildizli Projeler yarismasina destek vermistir.

ArGe Calisma Grubu ve Vergi ve Tesvikler Calisma Grubu
Gyelerine yénelik PwC yetkilileri tarafindan “ArGe Vergi
Tesvikleri” Semineri dizenlenmistir. Bir diger faaliyet
olarak da 2010 AB ilerleme Raporu’na Calisma Grubu
tarafindan goruUs iletilmistir.

Avrupa Birligi Calisma Grubu

AB sUreci Turkiye'deki hukuki altyapi ile birlikte yatirim
ortamini da degistirmektedir. Strec, ayrica Turkiye'deki
siyasi istikrarin ¢ipasi olmasi niteligi sebebiyle de yatirim
ortaminin da istikrarinin gtivencesidir. Dolayisi ile YASED'in
Tarkiye'nin AB sUrecinin bir parcasi olmasi kacinilmazdir.
Bu cercevede, YASED'in Turkiye'nin AB’ye Uyelik stirecinde
proaktif katiliminin saglanabilmesi ve AB ile ilgili
calismalarin koordinasyonunun yurttilmesi amaci ile
Mayis 2009'da YASED AB Calisma Grubu kurulmus ve ilk
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WORKING GROUPS

“Environment”, “Communication and Information
Technologies” and “Health Services” working groups
were established in 2010 and the total number of the
working groups have thus reached 16.

R&D Working Group

The Working Group (WG) first set its priorities for 2010,
and held 6 WG Meetings and 1 seminar during the year.

One of the most important activities the Working Group
accomplished in 2010 has been the report entitled “An
Analysis of R&D Activities of Foreign Capital Companies
in the Turkey’s Economy: Current State, Problems and
Solution Proposals”, which was prepared in cooperation
with METU-TEKPOL. The fundamental objective of the
report was to have an analysis made of the R&D Activities
of foreign capital companies operating in Turkey and to
generate policy proposals based on this analysis. The
report consists of 3 sections, namely; R&D Activities in
Developing Countries, R&D Activities in Turkey, and
Interviews and SWOT Analysis. The report which was
completed at the end of December was given its final
shape in February through feedbacks from WG members.

The Working Group regularly kept track of the meetings
of the R&D Technical Committee of CCIIE as well and
achieved to have the R&D Report included into the 2010
action plans of the Technical Committee.

The Working Group also expressed opinion for the related
paragraphs of the 2010 EU Progress Report through its
members and gave support to the “Starry Projects” contest
organized by the IEEE Students Club of Yildiz Technical
University.

A seminar entitled “R&D Tax Incentives” was organized
by PwC for the members of the R&D WG and the Taxes
and Incentives WG.

European Union Working Group

The EU process is changing Turkey’s investment
environment together with its legal infrastructure. The
process is the assurance of the stability of the country’s
investment environment, since it functions as the anchor
of Turkey’s political stability. It is therefore inevitable for
YASED to take part in Turkey’s EU process. YASED’s EU
Working Group was established in this framework in May
2009, with the objective to ensure YASED's proactive
participation in Turkey’s EU membership process and to



adim olarak YASED'in diger ilgili calisma gruplarinin
katkilarini koordine ederek 2009 yili ilerleme Raporu icin
YASED Pozisyonu’'nu olusturarak Avrupa Komisyonu’'na
iletmistir. 2010 yilinda da tim calisma gruplarinin katkilari
saglanmis ve ilerleme Raporu éncesi kapsamli bir Pozisyon
Belgesi olusturularak Komisyon‘a iletilmistir. Pozisyon
Belgesi'nde yer alan konular ile ilerleme Raporu’nda yer
alan konulari karsilastiran bir calisma da ilerleme
Raporu’nun yayinlanmasini takiben tim ¢alisma gruplari
ile paylasiimistir. 2010 yilinda iki toplanti yapan Grup,
onumuzdeki donemde daha aktif olarak temaslarini
glclendirmeyi hedeflemektedir. Grubun dnimuzdeki
dénem acilmasi muhtemel fasillara iliskin olarak ilgili
calisma gruplari ile koordinasyon icinde calismalar
yapmaya devam etmesi planlanmaktadir. Grup calismalari
kapsaminda, Briksel ve Ankara nezdinde temaslar ile
yuvarlak masa toplantilari da planlanmaktadir.

Bankacilik Calisma Grubu

Bankacilik Calisma Grubu, Gyeleri Turkiye'de kurulmus
veya sube acmis yabanci sermayeli bankalarin genel
muddarleri veya yonetim kurulu Gyeleri olan ve sektorel
gelismeleri uluslararasi yatirimcilarin bakis acisindan
inceleyen ¢alisma grubudur.

Calisma Grubu, yilda birkag kez biraraya gelerek sektorel
olarak 6ne ¢ikan konulari degerlendirmekte ve gerekli
aksiyon Onerilerini olusturmaktadir. Yeni mevzuatlar,
beklenen kanunlar ve uygulamada hassasiyet yaratan
diger konularin daha detayli ve verimli calisilabilmesi igin
ayrica bir Alt Komite de kurulmustur. Alt Komite'ye delege
edilen uzmanlar, giindemdeki konulara bagli olarak daha
siklikla (ayda bir/iki ayda bir) toplanarak, sektérin ve
YASED'in oncelikleri dogrultusunda konulari
degerlendirmektedir. One cikan baghklar tst dizey
toplanan grubun dikkatine iletmek ve bu konularda
degerlendirme notlari olusturmak yine Alt Komite
tarafindan gergeklestirilmektedir.

2010 yilinda grup giindeminde ic Sistemler Yénetmeligi,
Yonetim Beyani Tebligi gibi yasal dlizenlemeler ile
uluslararasi sermayeli sirketlerin gayrimenkul edinimine
iliskin yapilan mevzuat degisikligi nedeniyle bankacilik
sektériinde yasanan sikintilar; BDDK ve Maliye Bakanhgi
tarafindan gerceklestirilen ve stire, method ve prosedurleri
nedeniyle mukellefleri zor durumda birakan denetim
surecleri; vergisel konular gibi konular gértstalmastar.
Ayrica AB ilerleme Raporu’na yénelik olarak hazirlanan
YASED Pozisyon Belgesi'nin ilgili bélimlerine katkida
bulunulmustur.
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coordinate the EU-related works carried out at YASED.
The first undertaking of the Group has been to develop
YASED's Position Paper for the 2009 Progress Report, by
coordinating the contributions of other working groups
of the Association, and to submit this document to the
European Commission. In 2010 as well, contributions of
all the working groups have been coordinated to compile
a comprehensive Position Paper before the release of the
Progress Report and it has been conveyed to the
Commission. Having held two meetings in 2010, the Group
aims to strengthen its contacts more actively in the coming
term. The Group is planning to continue the coordinated
work it is carrying out with the other related working
groups of YASED, for the chapters which are likely to be
opened up, in the coming term. The Group also plans
contacts with Brussels and Ankara and round table
meetings.

Banking Working Group

The members of the Banking Working Group are the
general managers or board members of the member
banks with foreign capital, which have either been fully
established in Turkey or have only branch offices in Turkey.
The Group analyzes the developments in the banking
sector from the international investors’ perspective.

The Working Group meets a couple of times in a year
and evaluates the major issues in the sector and proposes
the necessary actions to be taken. The Group has set up
a sub-committee, namely the Banking Working Group
Sub-Committee with the purpose to enable the works on
new laws and regulations, pending legislation, and other
issues the implementation of which cause concerns, to
be carried on more diligently and more efficiently. The
Sub-Committee meets more frequently (every month or
every two months) depending on the issues on the agenda
of the sector and evaluates the issues in line with the
priorities of the sector and YASED. The task to put across
the major agenda items to the attention of the Banking
Group and to prepare evaluation notes on these issues
is again under the responsibility of the Sub-Committee.

Some of the main issues debated in the meetings held during
the year 2010 were new legal arrangements like Internal
Systems Regulation, Management Declaration; the problems
faced by the banking sector due to the changes made in the
legislation on acquisition of real estate by foreign capital
companies; the audits made by the Banking Regulation and
Supervision Agency (BRSA) and the Ministry of Finance, which
cause concern for taxpayers due to the lengths of time occupied,
and the methods and procedures applied; the tax issues involving
the banking sector. The Sub-Committee also prepared an
evaluation on the related chapters of the Progress
Report to be included in the YASED Position Paper.



Gergeklestirilen toplantilar sonucu ortaya cikan goérusler,
kamu temsilcileri ile yapilan toplantilarda glindeme
getirilmektedir. Calisma grubu ayrica sektériin dnceliklerini
dile getirmek Uzere ziyaretlerde de bulunmaktadir. 2009
yilinda oldugu gibi 2010 yilinda da BDDK Bagkani Sayin
Tevfik Bilgin ve ekibi ile yapilan toplantida, ¢alisma
grubunun oncelikli konulari ilgili yetkililere iletilmektedir.

Cevre Calisma Grubu

Cevre Calisma Grubu, 2010 yilinin basinda kurulmustur.
Grup, otomotiv, gida, kimyasallar, ve enerji gibi cevre
konusundaki gelismelerden dogrudan etkilenen
sektorlerde faaliyet gosteren sirket temsilcilerinden
olusmaktadir. Uyelerinin Calisma Grubundan beklentileri
temel olarak sirketlerinin is modeline dogrudan etkisi
olan bir alanda gelismelerden haberdar olmak, tyeler
arasinda goris paylasmak ve olusturulan politikalarda
sektdrdeki genis deneyimlerini de kullanmak yoluyla s6z
sahibi olmaktir.

Grup, kuruldugundan bu yana (g defa toplanmis, bunun
yanisira e-posta ortaminda fikir alisverisini stirdirmustar.
Bu calismalarin sonucunda asagidaki Gic konuda ilerleme
kaydedilmistir:

Uyelerin yasadigi sorunlar ve pratik c6ziim &nerileri Cevre
Calisma Grubu pozisyon belgesi olarak derlenmis ve
burada belirtilen hususlar paydaslar ve Cevre ve Orman
Bakanhgi ile paylasiimistir. Bununla birlikte, “Ambalaj
Atiklarinin KontrolG Yoénetmeligi‘'nde Degisiklik
Yapilmasina Dair Yonetmelik Taslagi” konusundaki YASED
gorisu, Cevre ve Orman Bakanligi ve ilgili Sube Mudurluga
ile paylasiimistir. Son olarak, Cevre Grubu'nun goérusleri
2010 AB ilerleme Raporu’nun cevre ile ilgili bslimiine
eklenmek UGzere AB Calisma Grubu ile paylasiimistir.

Dis Ticaret ve Gimriikler Calisma Grubu

Uyelerinin paylasmis olduklari sorunlarin en hizli ve efektif
olarak ¢6zulmesi ve ilgili taraflarin giindeminde yer
almasinin saglanmasi hedefleri dogrultusunda, GUmruk
Mastesarhgr basta olmak tzere ilgili kurumlarla iletisim
canli tutulmustur. Bu dogrultuda 2010 yili iginde Grubun
en oncelikli konusu haline gelen, Gimruk Mdusavirlik
asgari Ucret tarifesine iliskin olarak gerek ilgili Bakanliklar
gerekse de GUmruk Mdustesarligr nezdinde yogun
girisimlerde bulunulmustur. Buna goére, bu son diizenleme
ile ilgili itirazlarin oldugu noktalar ve dneriler yazili ve
s6zIU olarak Gumrik Mustesarligina iletilmis, ayrica konu
YASED Yonetim Kurulu ile Devlet Bakani ve Basbakan
Yardimcisi Sayin Ali Babacan’in baskanliginda, 1 Mart
2010 tarihinde yapilan Ekonomik Koordinasyon Kurulu
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The opinions that develop in the group meetings are
being pronounced at meetings held with the
representatives of public authorities. Banking Group
makes visits to voice the priorities of the sector as well.
The priority issues of the sector were communicated to
the related authorities as was the case during the visit
paid to BRSA Chairman Tevfik Bilgin and his team in 2010
as in previous years.

Environment Working Group

Environment Working Group was established at the
beginning of 2010. The Working Group is made up of
representatives of companies from many different sectors,
such as automotive, food, chemicals, and energy that are
directly affected by environmental developments. The
expectations of the members are basically, to be informed
of developments in an area that directly impacts the
business model of their companies, to share views among
members, and having a say in established policies by
utilizing their vast experience in the sector.

Since its establishment, the Group has met three times.
As a result of these meetings, progress has been made in
the following three subjects:

Problems encountered by members and practical solution
proposals have been gathered together as Environment
Working Group position paper, and these issues have
been shared with the shareholders and Ministry of
Environment and Forestry. In addition, YASED views on
the “Draft Regulation on the Changes to the Regulation
for the Control of Packaging Wastes” were shared with
the Ministry of Environment and Forestry along with the
relevant Department Directorate. Lastly, the views of the
Environment Working Group were shared with the EU
Working Group, to be added to the chapter of the
environment in the 2010 EU Progress Report.

Foreign Trade and Customs Working Group

Communication with the related institutions, in particular
the Undersecretariat of Customs was kept active in line
with the objective to solve the problems shared by the
members in the shortest time and in the most effective
manner and to have them put on the agendas of the
related parties. In this connection, intensive efforts were
given at the Ministries as well as the Undersecretariat of
Customs, concerning the Customs Brokerage Fees, which
had become the No: 1 priority issue of the Group in 2010.
Objections on the latest amendment made on the fees
and suggestions were communicated to the
Undersecretariat of Customs in writing and verbally, and
the issue was brought to the agenda of the Economic
Coordination Council (ECC) meeting held with the



EKK toplantisinda giindeme getirilmistir. Ayni sekilde,
istanbul Gumrik Mdusavirleri Derneginin
organizasyonunda ilgili 6zel sektér ve sivil toplum
orgutlerinin katilimda gerceklesen toplantilara aktif
katilim saglanmistir. Son olarak, yeni Gumruk MUstesari
Ziya Altunyaldiz’a ziyaret gergeklestirilmistir. Bunun
sonucunda, YASED gorUs ve 6nerileri dikkate alinmis ve
ilgili hususlarda iyilestirmeler saglanmistir.

Calisma Grubu binyesinde olusturulmus olan ‘Tarim
Bakanhgi ve Dis Ticaret Uygulamalari’ ve ‘Serbest Bolgeler’
Alt Calisma Gruplari ¢alismalarini sirdirmastir. Bu
cercevede, Serbest Bélgeler Alt Calisma Grubu, Serbest
Bolge Kullanici Derneklerinin olusturdugu Dernekler
Platformundan da faydalanarak oncelikli konulara iliskin
goruslerini Maliye Bakanligi basta olmak tzere ilgili
otoritelerle paylasmistir. Ayni sekilde, Tarim Bakanhgi Alt
Calisma Grubu, 6zellikle bazi il mtdurliklerinde karsilasilan
burokratik sorunlar ve alt yapi yetersizlikleriyle ilgili géris
ve Onerilerini Bakanlik ile paylasmistir. GDO ve
Biyoglvenlik Kanunu gibi bazi énemli mevzuat
degisiklikleri takip edilmis ve Gyeler gelismeler hakkinda
bilgilendirilmistir.

Son olarak, Dis Ticaret Calisma Grubu’nun goérisleri 2010
AB ilerleme Raporu’nun mallarin serbest dolasimi ve
gUmrukler bolumlerine eklenmek tizere AB Calisma Grubu
ile paylasiimistir. Ayrica, Turkiye-AB GUmrlk Birligi Ortak
Komitesi'nin (GBOK) toplantilarinin gindeminde yer
alacak konularin tespitine yonelik olarak gorus ve 6neriler
paylastimistir.

Ekonomik Arastirmalar ve Politikalar Calisma Grubu

Calisma Grubu, YASED Yo6netim Kurulu'nun
makroekonomik konulara iliskin olarak kamuoyuna ve
hiukUmete verecegi mesajlarda yer almak tzere dneriler
hazirlamak Gzere Haziran 2009'da kurulmustur. Calisma
Grubu’nun Uyeleri arasinda YASED bunyesindeki bankalarin
ekonomistlerinin yani sira reel sektori temsil eden
sirketlerden de ekonomistler ve temsilciler bulunmaktadir.

2010 yilinda 4 toplanti yapan Grup giindemdeki konulari
degerlendirerek, YASED'in ekonomiye iliskin pozisyonu
belirleyen pozisyon belgesini strekli glincel tutmustur.
AB ilerleme Raporu’na yénelik YASED Pozisyon Belgesi'nin
makroekonomik bélimint de hazirlayan Grubun
6numuzdeki dénemde yine Dlinya ve Turkiye ekonomisine
iliskin degerlendirme, beklenti ve dnerilerini olusturmak
Uzere calismalarina devam etmesi planlanmaktadir.
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participation of YASED, under the chairmanship of
Minister of State and Deputy Prime Minister Ali Babacan
on March 1, 2010. Meetings held under the organization
of the Istanbul Customs Consultants Association with the
participation of the representatives of the related private
sector organizations and NGOs were also attended actively.
Lastly but not the least, a visit made to the new
Undersecretary of Customs, Ziya Altunyaldiz. As a result,
YASED views and suggestions have been taken into
consideration, and some improvements have been
achieved on the relevant issues.

The “Ministry of Agriculture and Foreign Trade
Implementations” and the “Free Zones” sub-working
groups established within the organization of the WG
have maintained their works. The Group also shared its
views on the priority issues with the related authorities
- in particular the Ministry of Finance - through the
Associations Platform, which consists of the Free Zone
Users Associations. Similarly the “Ministry of Agriculture
Sub-working Group” shared its views concerning the
bureaucratic problems and the infrastructure shortages
experienced particularly in some provincial directorates,
and solution proposals for these, with the Ministry. Some
significant amendments made in the legislation such as
the GMO and the Biosafety Law were followed up, and
the members were informed about the developments.

Finally, the views of the Foreign Trade WG was shared
with the EU Working Group in order to have the
consequential view inserted into the “Free Movement of
Goods” and “Customs” sections of the EU Progress Report
2010. Furthermore, views and proposals focused on the
designation of the issues which would be put on the
agenda of the EC-Turkey Customs Union Joint Committee
meetings were shared.

Economic Research and Policy Working Group

The Working Group was established in June 2009, with
the objective to draw up the views to be pronounced in
the messages to be conveyed about the macroeconomic
issues by YASED Board to the public and the government.
The Working Group constitutes of economists from YASED
member banks, and economists and representatives from
companies operating in the real sector.

In 2010, the Group has held four meetings, evaluated the
issues on its agenda and has drawn up a document, which
depicts YASED’s position in the current macroeconomic
background. For the coming term the Group is planning
to continue with its works to develop its evaluations,
expectations and policy proposals on the world’s and
Turkey’s economy.



Fikri ve Sinai Miilkiyet Haklari Calisma Grubu

Markalar, patent ve telif haklari konulari 2010 yili igin de
Calisma Grubunun 6ncelikli konulari olarak belirlenmistir.
ilgili konulardaki mevzuat degisiklikleri ve uygulamada
karsilasilan sorunlar yakinen takip edilerek gtincellestirilen
kapsamli gorusler ilgili platformlarda yazili ve sézel olarak
paylasiimistir. Bu gértismeler su sekilde 6zetlenebilir;

11 Ocak tarihinde YASED Yonetim Kurulu’nun Sanayi ve
Ticaret Bakani Nihat Ergliin’e gerceklestirdigi ziyaret
kapsaminda fikri mulkiyet haklari konusundaki gérusler
oncelikli gindem konusunu olusturmustur. Hemen
ardindan, 15 Ocak 2010 tarihinde bazi ¢calisma grubu
Uyelerinin katihminda TBMM Adalet Komisyonu Baskani
Ahmet lyimaya'ya ziyaret diizenlenmis ve ilgili gérusler
aktarilmistir. Komisyon Baskaninin yonlendirmesi ile, alt
komisyonda patent mevzuatina iliskin teklifleri gérismek
Uzere yapilan toplantilardan ilgili olanlarina YASED de
davet edilmis ve katilim saglanmistir. Bununla birlikte,
ilgili konular 1 Mart 2010 tarihinde yapilan EKK toplantisi
icin YASED'in oncelikli gindem konulari arasinda yer
almistir. Ayni sekilde, Fikri Haklari Koruma Dernegi (AIPPI)
gibi bu konularda calismalarini stirdGran diger sivil toplum
orgutleriyle gorisulmus ve mevcut calismalarina goérus
paylasimlariyla destek saglanmistir.

Son olarak, Grubun gérusleri 2010 AB ilerleme Raporu’na
eklenmesi 6ngorisityle AB Calisma Grubu ile paylasiimistir.
Ayrica, GBOK toplantilarinin gindeminde yer alacak
konularin tespitine yoénelik olarak gérus ve oneriler
paylasiimistir. Bazi 6ncelikli hususlarin ilgili belgelere
yansimis olmasi Gyelerimizce blyltk memnuniyetle
karsilanmistir.

Hizli Tiiketim Mallari Calisma Grubu

Calisma Grubu 2010 yili icerisinde 4 kez toplanti yapmistir.
Calisma Grubu’nun pozisyon belgesi Gzerinde calisiimistir.
Grup, Pazarici Gézetim ve Denetim / ithalat Surecleri,
Sektordeki Kayitdisi Faaliyetler ve Sektérdeki Vergi
Uygulamalari olmak Gzere 3 alt calisma grubundan
olusmaktadir. Calisma Grubu’nun en 6nemli 2 faaliyeti;
Pazarici Gézetim ve Denetim / ithalat Surecleri alt
grubunun danismanlik hizmet alimi ile ilgili olarak 2 aday
firma ile géristlmis ve 2010 AB ilerleme Raporu’na
Calisma Grubu tarafindan gorus iletilmistir.

17

Intellectual and Industrial Property Rights Working Group

Trademarks, patents and copyrights were again designated
as the priority issues of the Working Group for 2010. The
WG updated its comprehensive views by closely monitoring
the developments on the legislative and regulatory
amendments concerning the related issues, and the problems
faced in implementation by holding frequent meetings, and
shared these at related platforms both in writing and verbally.
These discussions can be summarized as follows;

Views on intellectual property rights constituted the priority
agenda item of the visit YASED Board made to the Minister
of Industry and Commerce Nihat Ergin on 11 January. Right
after this, another visit was paid with the participation of
the WG members to the Parliamentary Justice Committee
Chairman Ahmet lyimaya on 15 January 2010, and the related
views were conveyed to the Chairman as well. Subsequently
YASED too was invited to the related meetings of the sub-
committee held to discuss the motions given on the patent
legislation, thanks to the guidance provided by the
Committee Chairman and participation was fulfilled. The
related issues also appeared on YASED's priority issues agenda
for the ECC meeting held on 1 March 2010. In the same way,
contacts were made with other NGOs such as the International
Association for the Protection of Intellectual Property (AIPPI),
which carry out works on these issues and support was given
to these works under way by sharing views.

Lastly, the views of the WG were shared with the EU Working
Group in order to have the consequential view inserted into
EU Progress Report 2010. Furthermore, views and suggestions
focused on the designation of the issues which would be
put on the agenda of the EC-Turkey Customs Union Joint
Committee meetings were shared. The appearance of some
priority issues in the related documents was much welcomed
by the members.

FMCG Working Group

The Working Group made 4 meetings in 2010. Works
were carried out on the Position Paper of the WG. The
WG consists of 3 sub-groups, i.e. Post-market Surveillance
and Auditing / Import Processes; Unregistered Activities
in the Sector; and Tax Practices in the Sector. The two
significant activities of the WG have been the talks made
with 2 applicant companies for the procurement of
consultancy service for the Post-market Surveillance and
Auditing / Import Processes Sub-Group, and expressing
of opinion for the 2010 EU Progress Report.



Hukuk Grubu

Haziran 2008'de kurulan ve uye sirketlerin hukuk
musavirlerinden olusan Grubun amaci giindeme alinan
konulari hukuki perspektiften tartisma firsati bulmak ve
YASED'in bu konulardaki gortsintn olusmasina katkida
bulunmaktir.

2010 yilinda Hukuk Grubu'nun ana giindem maddeleri
yabanci sermayeli sirketlerin tasinmaz ve ayni hak
edinimine iliskin 2008 yilinda getirilen mevzuat
degisiklikleri sonrasi yasanan sorunlar ile Kamu-Ozel
Sektor isbirligi (PPP) Kanun Tasarisi Taslagi olmustur.

iletisim ve Bilgi Teknolojileri Calisma Grubu

2010 yilinda faaliyete gecen Calisma Grubu, tyelerinin
kayilimi ile kapsamli bir pozisyon belgesi hazirlamistir.
Uyeler arasindan belirlenen alt calisma gruplari tarafindan
“Telekomuinikasyon Sektori Vergi Konulari” ile sektoriin
genel fotografini cekecek olan “iletisim ve Bilgi
Teknolojileri Sektériiniin Ekonomiye Katkisi ve Onemi”
konulari Gzerinde calisiimasina karar verilmistir.

Kapsamli olarak hazirlanan pozisyon belgesine ek olarak
ayni zamanda ¢alisma grubunun giindem maddeleri ve
sektordeki mevcut durumu anlatan, pozisyon belgesindeki
bilgilerden derlenen bir sunum da hazirlanmistir.

Pozisyon belgesine ek olarak baz istasyonlari, bilisim vadisi
ve evrensel hizmet fonu gibi konular ¢alisma grubunun
gindeminde yer almaktadir.

istihdam ve Egitim Calisma Grubu

Calisma Grubu, 2010 yilinda Calisma ve Sosyal Guvenlik
Bakanligi tarafindan yuratilen Calisma izinleri stireclerini
iyilestirme calismalarina dahil olmustur. Bu calismalar
kapsaminda calisma izinleri stireclerini hizlandirmak adina
calisma grubu Uyeleri tarafindan bir anket yanitlanmis,
Bakanlik tarafindan agiklanan yabancilarin ¢alisma izni
degerlendirme kriterlerine YASED Uyelerinin gorusleri
iletilmis ve ayni zamanda online basvurularda yasanan
sorunlar Bakanlik ile paylasiimistir.

YOIKK bunyesinde kurulan istihdam Teknik Komite
toplantilari takip edilmis, eylem planlari konusunda
gorusler yetkililerle paylasiimistir.

2009 yilinda faaliyete gegirilen Koza Sosyal Sorumluluk
Projesi kapsami genisletilerek 2010 yilinda da
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Law Group

Established in June 2008, the Group members are the
legal advisors of our member companies. The objective
of the Group is to build the means to debate its agenda
issues from different perspectives, and to contribute to
the development of YASED's view on these.

The major agenda items of the Law Group in 2010 were
the problems faced following the legislative amendments
made in 2008 concerning the acquisition by foreign capital
companies of real estate and limited rights in rem and
the draft law on Public-Private Partnership (PPP).

Communication and Information Technologies Working
Group

The Communication and Information Technologies
Working Group was commissioned in 2010. The Group
members broke themselves into two sub-working groups,
and while the first sub-group worked on “The Tax Issues
of the Telecommunications Sector”, the second one
concentrated on “The Contribution of the Communication
and IT Sector to the Economy and its Significance”. The
WG has issued a comprehensive position document as a
result of the works accomplished by these two sub-groups.

Besides the comprehensive position document, the WG
has also prepared a presentation compiled from the
information given in the position document and which
gives an account of the agenda items of the WG and
describes the current status of the sector.

In addition to the position document, base stations,
informatics valley, and universal service fund are among
the other agenda issues of the WG.

Employment and Education Working Group

In 2010, the Working Group joined the works carried out
by the Ministry of Labor and Social Security for the
improvement of Work Permits. In this context the WG
members answered a survey questionnaire prepared with
the purpose to speed up the Work Permit processes;
YASED members’ views on the evaluation criteria for
work permits for foreigners, released by the Ministry
were conveyed; and the problems faced during on-line
applications were shared with the Ministry. The meetings
of the Employment Technical Committee established
under the roof of CCIIE were followed and opinions on
the action plans were shared with the authorities.

The Social Responsibility Project “KOZA”, which was
initiated in 2009, was repeated in 2010, yet with a larger



yUratalmustar. Projeye dahil olan Uye sirketler tarafindan
olusturulan alt gruplarin ¢alismalari sonucunda tim
masraflari karsilanan 118 6grenciye 2010 Temmuz ayinda
1 ay sUreyle Uye sirketlerde staj olanagi saglanmistir.

Kurumsal Yonetim Calisma Grubu

2009 yilinda kurulan YASED Kurumsal Yonetim Calisma
Grubu, 2010 yilinda gergeklestirdigi toplantida risk
yonetimi ve i¢ kontrol ile ilgili uyulmasi gereken kriterler
ile kurumlarda yonetisim, risk ve denetim sireclerinin
sturdUrulebilir bir yapida yapilanmasi icin uygulamalar
Gzerine calismasi kararlastirildi. YOIKK, eylem planlari
icinde YASED'in Ustlendigi borsa disi sirketlerde kurumsal
raporlama standartlarinin olusturulmasi stireci hakkinda
calismalar yarttalmusttr. Standartlar ¢alisma grubu
tarafindan taslak hale getirlmis ve YOIKK'in gériistine
sunulmustur. Standartlarin uygulanabilirligini
degerlendirmek amaciyla TOBB tarafindan secilecek pilot
sirketin bu standartlar cercevesinde kendi faaliyet
raporunu hazirlamasinin beklenmekte ve bu streg icinde
YASED Kurumsal Yoénetim calisma grubu goérUsleriyle
kendilerine destek olacaktir.

Otomotiv ve Yan Sanayi Calisma Grubu

Sanayi ve Ticaret Bakanligi'nca hazirlanan Otomotiv
Strateji Belgesi ile ilgili gelismeler yakindan takip edilmis,
belgenin hazirlik strecinde, ilgili sektér temsilcilerinin
davet edildigi toplantida Uyelerin g6ris ve onerileri
paylasiimistir. Omrini Tamamlamis Araclarin (OTA)
trafikten c¢ekilmesi, orta vadede vergilerin AB ile
uyumlastiriimasinin saglanmasi, bedelsiz altyapi temini
gibi eylem planlarini da iceren s6z konusu belge taslagi
Uyelerce benimsenmektedir. Bu dogrultuda, eylem
planindaki maddeler bazinda ¢alisma grubu olarak takip
ve gorus bildirimleri sirdtrdlmektedir. Bu stirecin 6nemli
bir ayagini olusturan, “Omrini Tamamlamis Araclarin
Kontroli Hakkinda Yénetmelik”in yayinlanmasi Uyelerce
memnuniyetle karsilanmistir.

Bununla birlikte Grup, gimrik musavirlik Gcretleri, bandrol
Ucretleri, OTV oranlari ve kiiltir fonuna tabi esyalardan
alinan haksiz stopaj vergisi gibi Uyelere ilave maliyet
getiren hususlari takip etmis, ve halihazirda bu konularda
strdirtlen calismalara destek olmuslardir.
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coverage area. Internship opportunity was provided for
118 students, all expenses of which were covered, for a
period of one month in July 2010, thanks to the efforts
of the sub-groups, which constituted of the representatives
of member companies participating in the project.

Corporate Governance Working Group

YASED Corporate Governance Working Group established
in 2009, decided to work in the meeting held in 2010 on
the criteria to be abided by in risk management and
internal control and the implementations made for
organizing the governance, risk and audit processes in
institutions as a sustainable structure. The WG worked
on the “Establishment process of corporate reporting
standards for companies not listed on the stock exchange”
issue, which YASED had assumed from among CCIIE action
plans. The standards were drafted by the WG and
presented to CCIIE’s view. At the time being TOBB is
expected to designate a pilot company for testing the
practicality of the standards, and the subject company to
prepare its annual report. YASED Corporate Governance
WG will give support to the said company during the
process.

Automotive and Supplier Industry Working Group

Developments concerning the “Automotive Strategy
Document” drawn up by the Ministry of Industry and
Commerce were closely monitored; members’ views and
suggestions were shared during the preparation stage
of the document at a meeting held, to which related
sector the representatives were invited. The subject draft
document, which contained action plans such as the
“Withdrawal of End of Life Vehicles from traffic”,
“Harmonization of taxes with the EU in the medium
term”, and “Providing free-of-charge infrastructure” is
being adopted by the members. In this framework, the
Working Group is continuing to follow up the items in
the action plan and submit views on these. The
proclamation of the “Regulation on the Control of End
of Life Vehicles” which constitutes a significant step of
this process was welcomed by the members.

The Group has also followed the issues, which load
additional costs to the members, such as customs
consultancy fees, banderole charges, Special Consumption
Tax rates, and the unjust withholding made for imported
goods subject to Culture Fund, and has given support to
the ongoing efforts given to these issues.



Saglik Hizmetleri Calisma Grubu

Calisma Grubu, Mart 2010 tarihi itibariyle calismalarini
strdtirmektedir. Grup, ilac ve medikal malzemeler, saglhk
hizmeti sunucular, teknik ekipman saglayicilari ve sigorta
gibi saglik sektortintn farkh alanlarinin temsilcilerinden
olusmaktadir.

Kuruldugundan bu yana doért defa toplanan Grup, birinci
toplantisinda, 6ncelikli konularini belirlemis ve akabinde
bu hususlara yonelik ¢c6zim énerilerini de i¢eren pozisyon
belgesini olusturmustur. Bu kapsamda, grubun acil olarak
¢dzUm gerektiren éncelikli hususlarindan olan lyi imalat
Kosullari (GMP) konusunda bir calisma strdurtlmds; ilgili
duzenlemenin uluslararasi anlasmalara uygunluk ve
ticaretin 6ntinde olusturdugu engeller cercevesinde, tlke
ekonomisine ve yatirim ortamina etkileri degerlendirilmis
ve uluslararasi uygulamalara paralel ¢6zim onerileri
getirilmistir. S6z konusu gorus, konunun aciliyeti ve Gye
sirketlerimizin karsi karsiya kaldigi magduriyetin biran
once 6nline gecilmesi gorist geredince, dogrudan Devlet
Bakani ve Basbakan Yardimcisi Ali Babacan’a
gonderilmistir.

Bununla birlikte, yine pozisyon belgesinde yer alan,
butcelerde dngodrilmeyen bir daralmaya sebep olan,
revize edilen ilag fiyat kararnamesi ve Saglik Uygulama
Tebligi (SUT), kayitdisi uygulamalarin yarattigi haksiz
rekabet, saglik kurum ve kuruluslarinin denetimi ve tim
sektorin en 6nemli ihtiyaglarindan birisi olan insan
kaynaginin gelistirilmesi ve verimli kullaniimasi
hususundaki gorutsler, AB Calisma Grubunun
koordinasyonunda, 2010 yil Turkiye ilerleme Raporu dahil
edilmesi 6ngdrastyle hazirlanan YASED goérisa iginde
yer almistir. GMP basta olmak lGzere goériste yer alan
belirli hususlarin Raporda yer almasi memnuniyetle
karsilanmistir.

Vergi ve Tesvikler Calisma Grubu

Y1l icerisinde gerek vergi mevzuatinda yapilan / beklenen
duzenlemeler ve vergi denetim slregleri gerekse de tesvik
sistemine iliskin calismalar yakindan takip edilerek, tyeler
gelismeler hakkinda bilgilendirilmis ve sorunlu alanlara
iliskin olarak goérusler olusturulmustur.

1 Mart 2010 tarihinde yapilan EKK toplantisinda ilgili
gorusler paylasiimis, akabinde daha detayl olarak, Gelir
idaresi Baskanliginca yayinlanan 53 Numaral sirkuler ile
KDV iade sureclerine getirilen yeni diizenlemelere iliskin
olarak tyelerin uygulamada karsilastiklari sikintilar ve
strecin iyilestirilmesi yontnde olusturulan 6neriler Maliye
Bakanhgi ile yazili olarak paylasiimistir.
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Health Services Working Group

The Working Group is in operation since March 2010.
Group consists of representatives from different areas of
the health sector, such as medicine and medical supplies,
health service providers, technical equipment providers
and health insurance.

Our Group has met four times since it was established.
In its first meeting, the Group designated the priority
issues and subsequently generated its position paper,
which includes its solution proposals for these issues as
well. In this context, works were carried out on Good
Manufacturing Practices (GMP), which is one of the priority
issues of the Group and which necessitate an urgent
solution. The impacts of the related regulation on the
country’s economy and its investment environment were
assessed with reference to its conformity to international
treaties and the barriers it constitutes for trade; and
solution proposals, which match international practices,
were put forth. The subject view was sent directly to
Minister of State and Deputy Prime Minister Ali Babacan
because of the urgency of the subject matter and the
urge to give an end to the unjust treatment faced by our
members.

Furthermore, our views on the drug pricing decree and
the Health Implementation Communiqué (HIC), which
have caused unforeseen budget reductions; unfair
competition caused by unregistered operations; auditing
of health establishments and organizations; and
development and efficient usage of human resources,
which is one of the key necessities of the sector, that
were presented in our position paper were all included
in the YASED view drawn up under the coordination of
the EU Working Group with the objective to be taken
into Turkey 2010 Progress Report. Manifestation of certain
issues in the Report, which were pointed out in our view,
and especially the GMP issue, generated satisfaction.

Taxes and Incentives Working Group

The amendments made/anticipated in the tax legislation
as well as the works carried out on tax auditing processes
and the incentive system were followed closely throughout
the year; members were informed about the developments
and views were established on problematic areas.

The related views were shared at the ECC meeting held
on March 1, 2010, and later on the difficulties faced by
members on account of the new amendments introduced
through Communiqué No: 53, issued by the Revenue
Administration Headship on VAT refunding process; and
proposals generated for improving the process were
shared with the Ministry of Finance in writing.



Anayasa Mahkemesi’'nin iptal kararlari sonrasinda ortaya
¢tkan yatirim indirimi uygulamalari, tcretler Gzerinden
alinan gelir vergisi stopaji, Takdir Komisyonu zaman asimi,
menkul kiymetler tGizerinden alinan stopaj oranlari gibi
konulardaki gelismeler yakindan takip edilmis, menkul
kiymetler Gzerinden alinan stopaj oranlarina iliskin YASED
gorist Maliye Bakanhgi'na gonderilmistir.

28 Eylal 2010 tarihinde Maliye Bakani Mehmet Simsek’in
katihminda gerceklesen YASED (iye toplantisinda, Calisma
Grubunun 6ncelikli konulari ve goérusleri dogrudan
paylasilabilmis, Hikimetin agirhkli olarak ikincil mevzuat,
vergi denetim surecleri ve yeni tesvik sistemine iliskin
getirilecek diizenlemeler hakkinda tyeler 6n bilgiye sahip
olmuslardir.

Grubun gérisleri 2010 AB ilerleme Raporu’na eklenmesi
ongorisuyle AB Calisma Grubu ile paylasiimistir.

Ankara Grubu

Ankara Grubu, Dernegimizin Ankara’da temsilini
kuvvetlendirmek, Ankara’da dizenlenen toplantilara
koordinasyon icinde, daha aktif katilim ve katki
saglayabilmek amaciyla 2007 yilinda kurulmustur. Ankara
Grubu, 2010 yilinda bir kez toplanmistir. Ankara Grubu
calismalarinin giindemini agirlikla YOIKK siireci ve yasal
dizenlemelere iliskin son gelismeler olusturmaktadir.
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Development on the issues such as Investment Allowance
implementations which have emerged after the
cancallation ruling of the Constitutional Court, income
tax withholding made from wages and salaries, lapse of
time in tax assessment committee decisions were closely
followed up, and YASED view on the withholding rates
applicable to securities was sent to the Ministry of Finance.

The priorities and views of the Working Group could be
shared directly at YASED member meeting held on 28
September 2010 with the participation of Minister of
Finance Mehmet Simsek, and the members received
preliminary information about the new regulatory
amendments the Government is planning to make mainly
in the secondary legislation, tax auditing processes and
the new incentive system.

The views of the Group were shared with the EU Working
Group in order to have the consequential view inserted
into EU Progress Report 2010.

Ankara Group

The Ankara Group was established in 2007 with the
purpose to bolster the representation of our Association
in Ankara, to ensure a more coordinated and active
participation in and contribution to the meetings held
in Ankara. The Group has convened once in 2010. The
working agenda of the Ankara Group constitutes mainly
of the CCIIE process and the legislative and regulatory
developments on the agenda.



YOIKK CALISMALARI

2002 yilinda baglayan Yatirim Ortamini lyilestirme
Koordinasyon Kurulu (YOIKK) calismalari, yerli ve yabanci
ayrimi yapilmaksizin Turkiye'de yatirimcr kesiminin tesvik
edilmesini temin edecek, yatirim siiresince ve sonrasinda
yatirimlarin éniindeki idari engellerin kaldirildigi ve
dunyadaki en iyi uygulamalarin esas alinarak AB ile
uyumlu hale getirildigi, Turkiye'nin yatirrm ortaminin
yeni yatirimlari ¢ekecek bicimde iyilestirildigi bir dizi
calismayi kapsamaktadir. YOIKK calismalarinin temelini
AB mevzuatina uyum calismalari teskil etmektedir. Bu
sekilde 2002 yilindan bu yana yapilmakta olan reform
calismalari hem Glkedeki yatirim ortaminin daha yatirimci-
dostu bir hale donusturtlmesine, hem de Avrupa Birligi
ile yurutulen tam Gyelik mizakerelerine tam uyum ve
paralellik saglanmasina da hizmet etmektedir.

YOIKK, yatirim ortaminin iyilestirilmesi calismalarina ilave
olarak, 20 uluslararasi sirketin CEQ’larinin ve 6zel sektori
temsilen YOIKK Uyesi 4 6rgiitiin bagkaninin (TOBB, TUSIAD,
YASED ve TiM) katilimlariyla Yatirim Danisma Konseyi
toplantilarinin gergeklestiriimesine katkida bulunmaktadir.
Basbakanin baskanliginda 2004 yilindan bu yana
yapilmakta olan, Diinya Bankasi Baskan Yardimcisi ve IMF
ile Avrupa Yatirim Bankasi bagkanlarinin ve ilgili bakanlarin
da katildigi Yatirim Danisma Konseyi (YDK) toplantilarinda
Turkiye'nin, dogrudan yabanci sermaye yatirimlari igin
¢cok daha gugclu bir cazibe merkezi olma potansiyelini
hayata gecirmek amaciyla biraraya gelen diinyanin ve
Tarkiye'nin 6nde gelen kurum ve kuruluslarinin temsilcileri
10 Haziran 2010 tarihinde altinci kez bir araya geldiler
ve yatirim ortamindaki gelismeleri degerlendirdiler.

YOIKK Yénlendirme Komitesi kapsaminda yapilan
calismalarda yatirimcilar tarafindan karsilagilan en 6nemli
sorunlarin suratli bir bicimde halledilmesi temel hedef
olarak belirlenmistir. Calismalarda genel olarak géze
carpan hususlar; izin streglerinin karmasikhgi, btrokrasinin
fazlaligi, YDK toplantilarinda ve Kizilcahamam
Konferansinda belirlenen sirket kurulusu ve tasfiyesi,
istihdam, sektorel izinler, yatirim yeri, vergi ve tesvikler,
gumrikler ve dis ticaret, ArGe, fikri ve sinai mulkiyet
haklari, kurumsal yonetim ve yatirim promosyonu gibi
ana basliklarla ilgili sorunlar olarak 6zetlenebilir. Mevcut
sorunlarin hizl bir bicimde ¢6zlilmesini teminen 9 Nisan
2005 tarihinde kurulan YOIKK Y&nlendirme Komitesi,
dizenli olarak toplantilarina devam etmektedir. 2010
yilinda da diizenli toplantilarini yapan YOIKK Yénlendirme
Komitesi‘'ne YASED'i temsilen Genel Sekreter
katilmaktadir. Teknik komitelerde 2010 yilinda yapilan
calismalardan 6rnekler asagida yer almaktadir.
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CCIIE WORKS

The Coordination Council for the Improvement of
Investment Environment in Turkey (CCIIE), carries out a
series of works including providing incentives to encourage
national and international investors in Turkey, removing
the administrative barriers to during and after investment,
harmonizing with EU legislation based on the best
practices of the world so as to improve Turkey's investment
environment with the aim of attracting greenfield
investments since 2002. In fact, the groundwork of the
CCIIE works stems from the harmonization efforts with
the EU legislation. These reform works, under way since
2002, serve the country by reshaping the investment
environment as more investor-friendly and providing full
conformity to the EU during membership negotiations.

In addition to the works it has been carrying out in connection
with the improvement of the investment environment, CCIIE
also contributes to the organization of the Investment
Advisory Council meetings, where the CEOs of 20
international companies and the chairmen of 4 CCIIE-member
organizations (TOBB, TUSIAD, YASED and TiM) participate
in as representatives of the private sector. Representatives
of the leading establishments and organizations of the world
come together at the Investment Advisory Council meetings
held since 2004 under the chairmanship of the Turkish Prime
Minister and with the participation of the Chairmen of the
World Bank, IMF and European Investment Bank and the
related Ministers of Turkey, with the objective to activate
Turkey's potential for becoming a stronger point of attraction
for FDI. The Investment Advisory Council has convened for
the 6th time on June 10, 2010 and evaluated the recent
developments in the investment environment.

It was resolved during the works carried out within the
framework of the CCIIE Steering Committee that the
fundamental target would be to solve the most important
problems faced by investors. The outstanding issues focused
on during the works can be summarized as; complexity of
the permit processes, excessive red tape, and the problems
associated with the principal issues which are all pointed
out in the Investment Advisory Council (IAC) meeting and
Kizilcahamam Conference, such as company establishment
and liquidation procedures, employment, sectoral permits,
investment location, taxes and incentives, customs and
foreign trade, R&D intellectual and industrial property
rights, corporate management, and investment promotion.
The CCIIE Steering Committee, founded on 9 April 2005
with the objective to find solutions to these problems,
holds regular meetings. Secretary General has participated
as YASED's representative at the regular monthly meetings
of the CCIIE Steering Committee throughout 2010. Some
examples from the works carried out in 2010 in line with
this newly formed action plans are given below.



TEKNIK KOMITE CALISMALARI

Sirket Kurulusu

Komitenin 2010 yili gindeminde standart noter hizmet
tarifesi olusturulmasi, Merkezi Tuzel Kisilik Bilgi Sistemi
Projesi, Cevrimici Sirket islemleri Projesi, Turk Ticaret
Kanunu tasarisinin sirket kurulusu sire ve maliyetleri
Uzerindeki etkisinin incelenmesi, yurtdisi merkezli
sirketlerin sube acma izninin kaldirilmasi konulari yer
almistir.

istihdam

Teknik Komite'de 2010 yili igin eylem planlari sene basinda
tum taraflarin katilimi ile 7 eylem maddesi; “Sosyal diyalog
temelinde bir Ulusal istihdam Stratejisi olusturulmasi ve
bu strateji dogrultusunda eylemler planlanmasi”, “Mesleki
ve teknik egitimin yayginlastiriimasina ve kalitesinin
artirllmasina yonelik tesvik edici 6nlemlerin belirlenmesi”,
“Mesleki Rehberlik Hizmetlerinin Etkinlestirilmesi”, “Kisa
¢alisma uygulamasina iliskin esaslarin gézden gecirilmesi”,
“Yabancilara calisma izni verme slrecinin iyilestirilmesi”,
“Zorunlu istihdam dizenlemelerinin gézg6zden
gecirilmesi” ve son olarak "isgici piyasasi
dizenlemelerinin gliivenceli esneklik yaklasimiyla yeniden
degerlendirilmesi” olarak belirlendi. Eylem planlarindan
ozellikle calisma izinleri konusunda YASED ile Bakanlik
yetkilileri alt komite toplantilar diizenlemis ve streclerin
iyilestirilmesi icin calismalar yUrUtmusttr. Degerlendirme
kriterleri ve online basvurular konusunda YASED Uyelerinin
degerlendirmeleri Bakanlik ile paylasiimistir.

Yatirim Yeri

Komitenin 2010 yili gindeminde yer alan kiyi yapilarina
yonelik calismalar sonucu Eylil ayinda konuya iliskin bir
teblig yayinlanmistir. Komitenin giindeminde enerji
yapilarinin planlanmasi ve yapilasmasina iliskin sorunlara
yonelik calismalar da yer almistir.

Vergi ve Tesvikler

Komitenin 2010 yili eylem planini degerlendirmek ve yeni
doénemde takip edilmesi gerekli goértlen oncelikli hususlari
belirtmek tzere Maliye Bakanligi koordinasyonunda
gergeklestirilen toplantiya katilim saglanmistir.

Dis Ticaret ve Giimriikler

YASED Dis Ticaret ve Guamrukler Calisma Grubu’'nun
Gumruk Mustesarligr ile gerceklestirdigi teknik
toplantilarinda belirtilen hususlar, Komite eylem planina
da yansimistir. Komitenin 2010 yili icin belirlenen bes
oncelikli eylem plani sirasiyla su sekildedir; 1. Gumrik
islemlerinin timuyle e-beyanname ile elektronik ortamda
yapilmasi, 2. Gumrik idaresi fiziki yapisi ve otomasyon
sisteminin kapsaminin gelistirilmesi ve etkinlestirilmesi,
3. Yasadisi ticaretle ve rekabeti bozucu unsurlarla
mucadelede etkinligin artirilmasi, 4. Uriin gavenligi
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TECHNICAL COMMITTEES' WORKS

Company Establishment

The agenda of the Committee in 2010 covered the issues
of formation of a standard tariff for public notary services,
Central Legal Entities Database System Project, Online
Corporate Transactions Project, analysis of the impacts
of the Draft Turkish Commercial Code on the time, number
of transactions and cost of company establishment process
and removal of the establishment permits for the branches
of foreign companies which will be opened in Turkey.

Employment

The Technical Committee designated its action plans for
2010 with the participation of all parties. The seven action
plan items designated were; “Establish a National
Employment Strategy based on Social Dialogue, and plan
actions in line with this Strategy”, “Designate the
encouraging measures necessary for extending vocational
and technical education”, “Enable Effectiveness of
Vocational Counseling Services”, “Review the Principles
of Short Working”, “Improve the Work Permit Issuing
Process for Expatriates”, “Review the Mandatory
Employment Regulations”, and finally “Revaluate the
labor market regulations with a secured flexibility
approach”. Sub-committee meetings have been held
between YASED and the Ministerial authorities on action
plan issues, and particularly work permits, and works
were carried out for improving the processes concerned.
The views of YASED members on evaluation criteria and
online applications were shared with the Ministry.

Investment Location

The agenda of the Committee in 2010 included works
for the coastal plans which resulted in the publication of
a communique on the issue in September. The agenda
also covered works on the problems regarding the plans
and construction of energy buildings.

Taxes and Incentives

The meeting held under the coordination of the Ministry
of Finance with the purpose to evaluate the 2010 Action
Plan of the Committee and designate the priority issues
which have to be followed up, was participated in.

Foreign Trade and Customs

The issues voiced in the technical meetings YASED Foreign
Trade and Customs Working Group held with the
Undersecretariat of Customs were incorporated in the
Action Plan of the Committee. The five priority action
plans set for 2010 by the Committee are as follows: 1.
Facilitate the execution of all customs procedures by
means of e-declarations, 2. Extend the physical structure
of the Customs Administration and the scope of its
automation, system and improve its efficiency, 3. Increase



sistemiyle ilgili islemlerin timuyle elektronik ortamda
yaratalmesi, 5. Varis éncesi beyan sisteminin yururlige
konmasi.

Fikri ve Sinai Miilkiyet Haklan

YOIKK calismalarinda basari oraninin ve verimin artirilmasi
amaciyla hazirlanan énceliklendirme modeli ile 2010 yih
bes dncelikli eylem planinin belirlenmesi stirecinde ¢alisma
grubu Gyelerinin gorUsleri paylasiimistir. Bu ¢ercevede,
markalar, patent ve fikir ve sanat eserlerindeki cezai
yaptirimlara iliskin mevzuat dizenlemeleri hakkinda
hazirlanan detayli goéris ve oneriler yazili olarak da
paylasiimistir. Komitenin 2010 yili icin belirlenen eylem
planlari sirasiyla su sekildedir; 1. Patent Kanunu Tasarisi'nin
g6zden gecirilmesi, 2. Ulusal Fikri ve Sinai Mulkiyet Strateji
Belgesinin hazirlanmasi, 3. Telif Haklari ile ilgili is ve
islemleri yUrdten birimin idari kapasitesinin gliclendirilmesi,
4. Fikri ve sinai mulkiyet haklari sisteminin ekonomik ve
teknik boyutunun konunun ilgili oldugu fakultelerde
lisans ve lisansUstt dizeyde ders programina eklenmesi,
5. Patent arastirma ve inceleme yetkili ofis maliyetlerinin
azaltilmasina iliskin girisimde bulunulmasi.

DYY Mevzuati

Komitenin 2010 yili eylem plani kapsaminda Hazine
Mustesarligr tarafindan “Turkiye'de Tahkimin
Yayginlasmasinin Oniindeki Engeller” ve “Uluslararasi
Dogrudan Yatirim Rejimi” baslikli iki rapor hazirlanmistir.

Kurumsal Yonetim

SPK baskanliginda toplanan komite toplantilarina katilhm
gosterilerek eylem planlarinda yer alan aksiyonlar ve
komitenin tartistigi konularda gorus bildirilmistir. S6z
konusu komite calismalari kapsaminda YASED olarak
eylem planlari kapsaminda “Sermaye Piyasasi Kurulu
Kurumsal Yénetim ilkeleri'nde degisiklik” yapilmasina
iliskin eylem plani icin gorusleri komite ile paylasiimistir.
YOIKK, eylem planlari icinde YASED'in Ustlendigi borsa
disi sirketlerde kurumsal raporlama standartlarinin
olusturulmasi stireci hakkinda calismalar yGrattlmastar.

ArGe

YASED, ArGe Teknik Komitesi toplantilarina aktif
katilimiyla, komitenin giindemini olusturan tyelerden
biri olmustur. Eylem planlarindan biri olan Turkiye
ekonomisinde yabanci sermayeli firmalarin ArGe
etkinliklerinin analizinin yapilmasi kapsaminda YASED
blnyesinde “Turkiye Ekonomisinde Yabanci Sermayeli
Firmalarin ArGe Etkinliklerinin Analizi: Mevcut Durum,
Sorunlar ve C6ziim Onerileri” Raporu hazirlanmistir. Diger
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the efficiency of fighting against the informal trade and
barriers distorting competition, 4. Execution of the whole
process regarding the product safety system electronically,
5. Implementation of the pre-arrival declaration system.

Intellectual and Industrial Property Rights

Within the context of the prioritization model prepared
with the purpose to increase the success rate and efficiency
of CCIIE Works, through the process of designating priority
action plan the evaluations of Working Group Members
were considered. In this framework the views and
proposals prepared on the amendments made in the
legislation in connection with the penal sanctions for the
infringement of trademarks, patents and intellectual and
artistic property rights were shared in writing as well.
The action plans set for 2010 by the Committee are as
follows: 1. Review the Draft Patent Law, 2. Prepare the
National Intellectual and Industrial Property Rights
Strategy Document, 3. Institutionalize the department
which deals with copyright related procedures, 4. Add
economic and technical aspects of intellectual and
industrial property rights subjects into the related faculties
undergraduate and graduate curriculums, 5. Attempt to
reduce the costs charged by internationally authorized
offices assessing the patent research and evaluation
applications.

FDI Legislation

As part of the year 2010 action plan of the Committee,
“Barriers to the Broadening of the Use of Arbitration in
Turkey” and “International Direct Investments Regime”
reports were prepared by the Undersecretariat of Treasury.

Corporate Governance

Committee meetings held under the chairmanship of the
Capital Markets Board were participated in and views
were voiced on action plan items and the issues under
debate at the committee. Within the scope of these works
carried out at the committee, YASED views on the action
plan item which is entitled “Amend the principles of the
Capital Markets Board” were shared with the Committee.
Works were carried out on the “Establishment process
of corporate reporting standards for companies not listed
on the stock exchange”, which was among the action
plans of CCIIE undertaken by YASED.

R&D

YASED has distinguished itself with its active participation
in the committee meetings as one of the members, which
establish the agenda of the R&D Technical Committee.
The report titled, “An Analysis of R&D Activities of Foreign
Capital Companies in the Turkey’s Economy: Current
State, Problems and Solution Proposals” was prepared at
YASED, so as to have an analysis made of the R&D activities
of foreign capital companies operating in Turkey.



eylem maddeleri; “Déner sermaye uygulamalarinin tip
fakulteleri disindaki fakulteler icin yeniden yapilandiriimasi
ve denge tazminati hususunun dizenlenmesi”, “ArGe
konusunda sanayinin ihtiyaclarini Gniversiteye tasiyacak
farkli mekanizmalarin incelenmesi”, “Turkiye'nin
uluslararasi yenilikgilik endekslerindeki konumunun
iyilestirilmesi icin dogru verilerin kullanilmasinin
saglanmasi” ve “Basta TUBITAK tarafindan koordinasyonu
yapilan programlar olmak Gzere uluslararasi ikili veya ¢cok
tarafli ArGe programlari kapsaminda desteklenen
projelerde kullaniimak Gzere getirilen esyaya muafiyet
taninmasi” olmustur.

DUZENLi FAALIYETLER

Uye Toplantilari

20 Ocak 2010 ve 28 Eylul 2010 tarihleri olmak Gzere yil
icinde iki defa Uye toplantisi gerceklestirilmistir. 20 Ocak
tarihli ilk toplantida, Yonetim Kurulu adina YASED Baskani
Piraye Antika tarafindan, yurutulen ¢alismalar ve son
dénemdeki gelismeler hakkinda bir sunum yapilmistir.
Ardindan, érnek olusturmasi acisindan, bazi ¢alisma grup
baskanlarinca calisma gruplarinin faaliyetleri hakkinda
bilgi verilmistir. Toplanti Gyelerin soru, beklenti ve
taleplerinin alinmasi ile sona ermistir.

Maliye Bakani Mehmet Simsek’in konusmaci olarak
katildigr YASED'in ikinci Gye toplantisi gerceklesmistir.
YASED Yonetim Kurulu Baskani Piraye Antika tarafindan
yapilan acilis konusmasinda Maliye Bakaninin yetki
alaninda bulunan YASED Uyelerinin &ncelikli konularina
iliskin gorusler paylasilmistir. Ardindan konusmasini
gergeklestiren Maliye Bakani, global kriz sonrasi diinyada
ve Turkiye'deki ekonomik ortama iliskin degerlendirmeleri
sonrasinda vergi ve tesvik konularinda Hikimet'in
6ngordigu dizenlemelere iliskin bilgi vermistir. Toplanti
soru-cevap bélimuyle son bulmustur.

Barometre Anketi ve Yatirimc Beklenti Endeksi

YASED lyeleri arasinda yilda iki kez yapilan anket
dogrultusunda, yatirimcilarin ekonomiye bakislarini ve
beklentilerini dederlendiren s6z konusu c¢alismalar,
duzenlenen basin toplantilari ile kamuoyuna duyuruldu.
Bu yil Anket sonuclarina ek olarak ilk kez Marmara
Universitesi Ogretim Uyeleri tarafindan YASED Barometre
Anketi‘'nden derlenen YASED Yatirimci Beklenti
Endeksi'nin sonuclari da kamuoyu ile paylasildi.

Endeks, 2002 yilindan bu yana YASED Barometre
Anketi‘nde yer alan belirli sorulara (ekonomik istikrar,
siyasi istikrar, vergi ve tesvikler, yasal cerceve, fikri mulkiyet
haklari, finansal ortam, burokratik engeller, kayitdisi
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The other action plan items were set as; “Restructure
Revolving Fund Practice for Faculties other than Faculties
of Medicine and Normalize the Balancing Payment
System”, “Study different mechanisms, which can convey
the R&D requirements of the industry to universities”,
“Ensure the use of correct data for improving Turkey’s
position in international innovation indices”, and “Customs
tax exemption for goods imported for being used in
projects supported by bilateral or multilateral international
R&D programs, in particular programs coordinated by
TUBITAK.”

REGULAR ACTIVITIES
Member Meetings

Two member meetings were organized in 2010, specifically
on 20 January and 28 September. In the first meeting
held on 20 January, YASED Chairman Piraye Antika, on
behalf of the Board of Directors, made a presentation on
the works carried out and the latest developments.
Afterward, chairmen of some working groups provided
information about working group activities so as to set
an example. The meeting was adjourned after taking
members’ questions, expectations and requests.

The second YASED member meeting, where Minister of
Finance Mehmet Simsek took the floor as the guest
speaker. In her opening address, Chairman Piraye Antika
voiced the priority issues of YASED Members, which lie
in the scope of authority of the Minister of Finance. Then
the Minister of Finance made an evaluation in his speech
of the economic environment in the world and in Turkey
in the post global crisis, and informed the listeners on
the amendments the Government is planning to make
on taxes and incentives. The meeting was concluded with
a Q&A session.

Barometer Survey and Investors' Expectation Index

The works that evaluates investors’ perception of the
economy and their expectations in line with the survey
made among YASED members twice a year were
subsequently shared with the public through press
meetings. Together with the YASED Barometer Survey,
the result of YASED Investors’ Expectation Index prepared
by academicians of Marmara University, derived from
YASED Barometer Surveys is shared with the public for
the first time. The Index prepared from the data based
on the answers given to some particular questions
(economic stability, political stability, taxes and incentives,
legal framework, intellectual property rights, financial
environment, bureaucratic barriers, unregistered economy,



ekonomi, yolsuzluk, rekabeti koruma) iliskin yanitlardan
olusan verilerden derlendi. Endeks, 2010 yilinin birinci
ceyredginde bir 6nceki ¢eyrege gore ytuzde 3,3 deger
kaybederek 70,01 degerini aldi. 2010 yilinin Gg¢lnca
ceyredinde ise 72,38 dederini ald1.

10 Mart 2010 tarihindeki 2010 yilinin ilk Barometre
Anketi'ne gore gelecek alti ay icinde uluslararasi
yatirimcilarin ylGzde 42'si yeni yatirimlar yapmayi
disindtgint, ytuzde 47'si Turkiye'deki ekonomik
blyimenin hizlanacagini disindtgina iletti. Yatinmailar,
yerel siyasi bunalimi uluslararasi yatirimlari en ¢ok
etkileyecek olumsuz gelisme olarak ilk siraya yerlestirdiler.

5 Ekim 2010 tarihinde ikinci kez yapilan ankette ise gelecek
alti ay icinde YASED Uyesi olan uluslararasi yatirimcilarin
ylizde 37'si yeni yatirimlar yapmayi, yizde 37'si
Turkiye'deki ekonomik buytmenin hizlanacagini
disindugina belirtti. Yatirimcilar, yasal cerceve ve
yasalarin uygulanmasi konusunu uluslararasi yatirimlari
en cok etkileyen olumsuz gelisme olarak ilk siraya
yerlestirdiler.

UNCTAD 2010 Diinya Yatirim Raporu Tanitimi

YASED, her yil oldugu gibi 2010 yilinda da Birlesmis
Milletler Ticaret ve Kalkinma Orgitii UNCTAD tarafindan
yayinlanan 2010 DUnya Yatirim Raporu’nu 22 Temmuz'da,
dunya ile eszamanli olarak kamuoyuna duyurdu.

Tum dinyada eszamanli olarak agiklanan rapora gore,
dinya genelinde uluslararasi dogrudan yatirim girisleri
2009 yilinda ylazde 37 duserek 1,1 trilyon dolara
gerilemistir. 2008 yilinda krizin etkileri hentiz tam anlami
ile yansimazken, 2009 yilinda daha keskin bir disus
g6zlenmis ve ancak 2011 yilinda kriz éncesi seviyelere
geri dénis dngoralmustar.

2009 yilinda dunya genelinde en fazla uluslararasi
dogrudan yatirim ¢eken tlkeler ABD, Cin, Fransa, Hong
Kong ve ingiltere olmustur. 2008 yilinda en fazla UDY
¢eken ulkeler arasinda 20. sirada yer alan Turkiye, 2009
yilinda 32. sirada yer almistir.

Uluslararasi dogrudan yatirim stogu acisindan
degerlendirildiginde ise, UNCTAD'In verilerine gbre, 2009
yili itibariyle global uluslararasi dogrudan yatirim stogu
17,7 trilyon dolar olurken, Turkiye 77,7 milyar dolarhk
stogu ile 39. sirada yer almistir.
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corruption, fair competition) of YASED Barometer Survey
since 2002. Index has dropped to 70.01 in the first quarter
of the 2010 by a 3.3% decrease on the previous quarter.
It has climbed to 72.38 in the 3rd quarter of 2010.

In the first survey of 2010, the results of which were
disclosed on March 10th, 42% of our members, who
participated in the survey, indicated that they were
planning new investments, 47 % anticipated that economic
growth will accelerate in Turkey. Investors however
indicate that local political turmoil would be the No: 1
development that would adversely affect international
direct investments.

In the second survey of the year, which was publicized
on October 5th, 2010 37% of international investors in
Turkey are planning new investments and 37% are
expecting economic growth to accelerate in Turkey in
the coming six months period. Investors place the ‘Legal
framework and enforcement of laws’ as the most negative
development which affect international investments in
Turkey.

Launching of UNCTAD's 2010 World Investment Report
in Turkey

As in previous years, 2010 World Investment Report,
published by the United Nations Conference on Trade
and Development (UNCTAD) was launched in Turkey by
YASED, by a press conference held on July 22, 2010.

According to the report, launched simultaneously all over
the world, global FDI inflows have fallen back to USD 1.1
trillion in 2009 implying a 37 percent fall compared to
the previous year. It has been observed that the effects
of the crisis have not been reflected fully in the figures
in 2008 but a more severe fall in 2009 took place. It has
been predicted that the recovery to the pre-crisis period
levels will only be possible in 2011.

Countries which attracted highest FDI inflows in 2009
were USA, China, France, Hong Kong and United Kingdom.
Turkey, which had ranked as the 20th country in terms
of FDI inflows in 2008, ranked 32nd in 2009.

The stock of FDI worldwide, meanwhile, has been USD
17.7 trillion in 2009, according to UNCTAD data. Turkey
ranked 39th with an FDI stock amounting to USD 77.7
billion as of end of 2009.



Koza Projesi

YASED istihdam ve EgJitim Calisma Grubu tarafindan
Turkiye ekonomisinin en dnemli sorunlarindan biri olan
istihdam ve egitim konusunda katma deger yaratmayi
hedefleyen, 2009 yilinda tlkenin az gelismis bolgelerinde
okuyan Universite 6grencilerine uluslararasi sirketlerde
staj olanagi saglamak amaciyla baslatilan, 2010 yilinda
ise kapsamini ve donemsel kapasitesini genisleten Koza
Projesi'nin 2010 donemi basariyla tamamlandi.

2009 yilinda iki donemde 124 6grenciye ulasan proje,
2010 yilinda tek dénemde 118 &grenciye ulasti. Stajyerlerin
¢ogu YASED Uyesi 55 sirketin merkez ofislerinde veya
Anadolu’daki farkli organizasyonlarinda stajlarini
tamamladilar. Gonullt egitim firmalarinin katihmlari ile
o6grenciler icin dort giin stireyle editim ve oryantasyon
programi gerceklestirildi. E§itimlerde ¢cok 6nemli isimlerle
tanisma ve onlarin basari éykulerini dinleme firsati bulan
o6grenciler ayni zamanda kisisel gelisim, girisimcilik, liderlik
ve milakat teknikleri Gzerine tim yasamlari boyunca
faydalanabilecekleri bilgiler aldilar.

2010 Koza projesine Turkiye'nin 30 farkh tniversitesinde
6grenim goren 805 dgrenci basvuru yapti. Basvurularin
ardindan secilen 118 6grenci 2010 staj dénemine 29
Haziran tarihinde basladi. 2010°’da Koza Projesi'nden
yararlanarak 55 uluslararasi sirkette staj yapma olanagina
kavusan 6grenciler Karadeniz Teknik Universitesi, Harran
Universitesi, Elazi§ Firat Universitesi, Erzurum Atatirk
Universitesi, Diyarbakir Dicle Universitesi, Yzinci Yil
Universitesi, inéna Universitesi, Artvin Coruh Universitesi,
Giresun Universitesi ve Ordu Universitelerinde égrenim
gorayorlar.

Projeye katilan 6grencilerin her turlu ihtiyaclari YASED
ve YASED Uyesi sirketlerce karsilandi. Ogrencilerin
konaklama masraflari YASED tarafindan karsilandi. Projeye
dahil olan 55 uluslararasi sirket, tim 6grencilerin ulasim
masraflarini karsiladi, staj stresince aylik Ucretlerini ve
sigortalarini 6dedi.

Akademik inceleme Yarismasi

YASED'in Gniversite 6grencilerinin ekonomik ve sosyal
arastirma yapmalarini tesvik etmek amaciyla organize
ettigi ve bu yil onbirincisi diizenlenen bilimsel inceleme
yarismasl, “Uluslararasi Yatirnmlarda Bélgesel Us: Tiirkiye”
basliginda gerceklestirildi. Her yil dizenlenen ve Universite
o6grencilerini yeni arastirmalar yapmaya yoéneltmek
amaciyla organize edilen bu yarisma ile Turkiye'nin rekabet
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Koza Project

The 2010 term of Koza Project, the social responsibility
project initiated in 2009 by YASED Employment and
Education Working Group, for providing internships for
students studying at universities situated in the
underdeveloped regions of the country, at international
companies, with the objective to generate added value
for one of the key issues of Turkey's economy, i.e.
employment and education, was concluded again with
success - this time with a greater coverage area and a
larger term capacity.

The Project, which had reached 124 students in two
separate internship terms in 2009, covered 118 students
in a single term in 2010. Most of the students completed
their internships at the head offices or other various
organizations in Anatolia of 55 YASED member companies.
A 4-day training and orientation program was organized
for the students with the participation of voluntary
training companies in the Program. The students, who
caught the opportunity to meet and listen to the success
stories of very famous personalities during trainings, also
received knowledge and advice on personal development,
entrepreneurship, leadership, and interview techniques,
which they can make use of all throughout their lives.

805 students from 30 different universities in Turkey had
applied for the Koza Project 2010. 118 students selected
among these applicants started their internship programs
on 20 June. The students who caught the occasion to
complete their internships at 55 international companies
are currently studying in Karadeniz Technical University,
Harran University, Elazig Firat University, Erzurum Atattirk
University, Diyarbakir Dicle University, Ydzinci Yil
University, inénd University, Artvin Coruh University,
Giresun University ve Ordu University.

All the necessities of the students, who participated in
the Project, were fulfilled by YASED and YASED member
companies. While the accommodation expenses of the
students were met by YASED, 55 international companies
covered the students’ travel expenses and paid their
salaries and insurance premiums during their internship
periods.

Academic Research Competition

The Academic Research Competition of 2010, organized
by YASED, with the objective of encouraging university
for making economic and social researches, was titled;
“A Regional Base in International Investments: Turkey”.
The subject of the competition, organized for the 11th
time this year with the general objective to hearten
university students to engage in new researches, opened



guclni etkileyen ve YASED olarak da takibi yapilan bir
konuda, genclerin de goruslerinin alinmasina olanak
saglandi. Turkiye'deki Universite ve ylksekokul, lisans ve
lisanststl 6grencilerinin makaleleriyle katildigi yarismada,
11 kisilik jarinin yaptig titiz degerlendirme sonucunda,
istanbul Teknik Universitesi Kimya ve Isletme Mihendisligi
dégrencisi Serafettin Ozsoy birincilige, Celal Bayar
Universitesi Maliye B6Iimi 6grencisi Serkan Cura ikincilige,
Marmara Universitesi Mali iktisat B6limi 6grencisi Coskun
Karaca’nin calismasi tg¢lUncilige layik géralda.

21 Aralik 2010, tarihinde istanbul’'da gerceklesen 6diil
téreninde, 6grenciler para 6dali ve plaketlerini, YASED
Yénetim Kurulu Uyeleri Kirsat Ozkan ve Genel Sekreter
Mustafa Alper ile birlikte, bazi jiri Gyelerinin katiiminda
aldilar.

Uyelere Ozel Extranet Sitesi

Uyeler ile iletisim kanallarinin gelistirilmesi amaciyla
Uyelere 6zel bir extranet sitesi calismasi yapilmis ve 19
Nisan 2010 tarihinde extranet.yased.org.tr adresinde
kullanima acilmistir. Sadece YASED Uyesi sirket
temsilcilerinin erisimine acik olan sitenin iceriginde, Uye
duyurularinin yani sira ¢calisma gruplarina ait bilgiler ile
pozisyon belgeleri, resmi yazismalar ve Uye sirket ve
temsilci bilgileri gibi bilgilere yer verilmistir.
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windows to young persons’ views on an issue, considered
to have an affect on Turkey’s competitiveness and as one
of the issues followed up by YASED. Of the academic
papers sent by under-graduate and graduate students
from universities and colleges all around Turkey, a diligent
analysis was made by the 11-member jury. The academic
paper written by Serafettin Ozsoy from Istanbul Technical
University Faculty of Chemistry and Engineering was
deemed worthy of the first award. Serkan Cura from
Celal Bayar University Faculty of Finance was deemed
worthy of the 2nd prize, the paper of Coskun Karaca
from Marmara University Faculty of Finance and Economics
received the 3rd prize.

The students received their money awards and plaques
at the award ceremony held with the participation of
some jury members together with YASED Board member
Ktirsat Ozkan and Secretary General Mustafa Alper, on
21 December 2010, in Istanbul.

Members Only Extranet Site

In order to improve the channels of communication with
the members, an extranet site exclusive to our members
was developed and opened on April 19, 2010 at
extranet.yased.org.tr. Open only to YASED member
company representatives, the site has a content including
information about working groups and position papers,
official correspondence and information about member
companies and representatives.



KONFERANSLAR, SEMINERLER

YASED’in Kurulusunun 30. Yildoniimii Vesilesiyle “Yeni
Diinya Diizeni ve Tiirkiye” Konferansi ve Gala Yemegi

YASED kurulusunun 30. yili vesilesiyle 9 Kasim 2010
tarihinde “Yeni Dinya Dizeni ve Turkiye” baslikl
uluslararasi bir konferans diizenledi.

Devlet Bakani ve Basbakan Yardimcisi Ali Babacan ve
YASED Baskani Piraye Antika’nin acilis konusmalarini
yaptigl ve dinyanin dnde gelen sirketlerinin global
yoneticilerinin konuk olarak katildigi konferansta, AB’ye
tam Gyelik strecinde, Turkiye'nin dinyanin énde gelen
bir yatinm noktasi olarak, gecmisteki gelisimi ve gelecege
yénelik vizyonu ile stratejisinin tum ilgili taraflarin
katilimiyla iki oturumda tartisildi.

Konferansin konuk konusmacisi YASED'in ilk Baskani
Erdogan Karakoyunlu'ydu. Konferans iki oturumla masaya
yatinldi; ilki “Kuresel Sermaye Akisinda Turkiye'nin Yeri”
digeri ise “Uretim ve Hizmet Ussi Olarak Tirkiye”ydi.

“Kuresel Sermaye Akisinda Turkiye'nin Yeri” adli oturum
global yoéneticileri bir araya getirdi. YASED Eski Bagkani
ve TEB Yo6netim Kurulu Baskani Yavuz Canevi’'nin oturum
baskanhigini Gstlendigi panelde, ING Bank CEO’su Wilfred
Nagel, Coca-Cola icecek CEO’su Michael A. O'Neill, Renault
Baskan Yardimcisi Michel Gornet, Novartis Yonetim Kurulu
Uyesi Alexander F.Jtser-Chung ve Turcas Yénetim Kurulu
Baskani Erdal Aksoy konusma yapti. Konusmacilar, kiresel
sermayenin Turkiye'de nasil sekillendigini anlatti.

Konferansin diger oturumunun bashgi ise “Uretim ve
Hizmet Ussii Olarak Turkiye”ydi. Merkez Bankasi Eski
Baskan Yardimcisi ve Habertlrk Kose Yazari Ercan
Mumcu’nun oturum baskanligini yaptig: panelde,
Tiurkiye'yi tretim ve hizmet Ussi olarak kullanan
uluslararasi buyuk sirketlerin yoneticileri bir araya geldi.
Panelin konusmacilari, Toyota Tiirkiye CEO’su Orhan Ozer,
Unilever Turkiye CEO’su izzet Karaca, PwC Turkiye Kidemli
Ortagi Adnan Nas ve Nortel Netas Genel Mudurd Muajdat
Altay’di.

Konferansin ardindan YASED'in 30. yili bir gala yemegiyle
kutlandi. Gala yemeginin acilis konusmasini Ko¢ Holding
Seref Bagskani Rahmi Kog gergeklestirdi ve konusmasinda,
Kog¢ Holding'in yabanci sermaye ile tanisma hikayesini
anlatti ve yabanci sermayenin Glke ekonomisine sagladigi
katkilara degindi.
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CONFERENCES, SEMINARS

“New World Order and Turkey” Conference and Gala
Dinner on the occasion of YASED's 30th Founding
Anniversary

YASED held an international conference entitled, “The New
World Order and Turkey” on the occasion of the 30th
anniversary of its founding.

The conference participated by the global executives of the
leading corporations of the world commenced with the opening
addresses of Deputy Prime Minister and Minister of State Ali
Babacan and YASED Chairman Piraye Antika. Turkey’s previous
progress and its vision and strategy for the future as a major
investment point of the world were debated in the two sessions
of the conference with the participation of all the related
parties.

The guest speaker of the conference was YASED's First Chairman
Erdogan Karakoyunlu. The “The New World Order and Turkey”
conference was taken up in two separate sessions. Whereas
the first session was entitled, “Turkey’s Position in Global
Foreign Direct Investment Flows”, the title of the second
session was, “Turkey as a Production and Service Base”.

The session entitled “Turkey’s Position in Turkey’s Position in
Global Foreign Direct Investment Flows Capital Flows” brought
global executives together. The speakers of the first session
- moderated by former YASED Chairman and TEB Chairman
Yavuz Canevi- were: CEO of ING Bank Wilfred Nagel, CEO of
Coca-Cola icecek Michael A. O’Neill, Vice President of Renault
Michel Gornet, Board Member of Novartis Alexander F. Jetzer-
Chung, and Chairman of Turcas Erdal Aksoy. The speakers
voiced their views on how global capital shaped in Turkey.

The title of the second session of the conference was “Turkey
as a Production and Service Base”. Executives from international
corporations who use Turkey as a production and service base
came together at this panel moderated by former Vice Governor
of the Central Bank of Turkey and Columnist of the daily
newspaper Habertlrk, Ercan Kumcu. The speakers of the panel
were CEO of Toyota Turkey Orhan Ozer, CEO of Unilever
Turkey [zzet Karaca, Senior Partner of PwC Turkey Adnan Nas
and General Manager of Nortel Netas Mjdat Altay.

After the conference, YASED celebrated its 30th year with a
magnificent gala dinner. The opening address of the gala
dinner was made by Rahmi Kog, the Honorary Chairman of
Ko¢ Holding. In his speech Rahmi Kog¢ narrated how Kog¢
Holding had first met with foreign capital and gave an account
of the contributions foreign capital made to the country’s
economy.



ArGe Vergi Tesvikleri Semineri

ArGe Calisma Grubu faaliyetlerinden biri olarak ArGe ile
Vergi ve Tesvikler Calisma Gruplarina yonelik 26 Ekim
2010 tarihinde PwC uzmanlarinin katilimlari ile “ArGe
Vergi Tesvikleri” Semineri dizenlenmistir. Seminerde
Turkiye'deki ArGe vergi tesvikleri, uygulamada karsilasilan
sorunlar paylasiimis, katilimcilar tarafindan yoneltilen
sorunlar paylasiimistir.

Seminerin genel baslklari;; ArGe indirimi, gelir vergisi
stopaji tesviki, sigorta primi isveren hissesi destegdi, damga
vergisi istisnasi, Teknoloji Gelistirme Bélgeleri ve vergi
uygulamalari ile uygulamada karsilasilan sorunlar ve
¢6zUm onerileri olmustur.
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Seminar on R&D Tax Incentives

The “R&D Tax Incentives” seminar organized with the
participation of PwC specialists, for the attention of the
R&D and the Taxes and Incentives working groups, was
an R&D Working Group activity. R&D Tax Incentives and
the problems faced in implementation, and the answers
given to questions were shared with the participants at
the seminar.

The main subject titles of the seminar were; R&D Tax Cut,
Income Tax Withholding Incentive, Contribution to the
Employer’s Social Security Premium Share, Stamp Duty
Exemption, Technology Development Regions, tax
implementations, and problems faced in tax
implementations and solution proposals.



DIGER FAALIYETLER

Yabana Sermayeli Sirketlerin Tasinmaz Edinimine iliskin
Sorunlara Yonelik Girisimler

Gayrimenkul mevzuatinda 2008 yilinda meydana gelen
degisiklikler sonrasinda, tye sirketlerimiz dnemli sorunlarla
karsilasmislardir. Anayasa Mahkemesi'nin Dogrudan
Yatirimlar Kanunu’nun ilgili madde bendini iptal kararini
takiben, Tapu Kanunu’nda degisiklik yapilmis ve ilgili bir
Yonetmelik yurarlige girmistir. Cikarilan yonetmelik ile
sadece askeri ve glvenlik agisindan 6zel alanlarda
ongorilen izin prosedird, pratikte tim alanlar icin izin
alinmasi gerekliligine déontsmus, daha temelde ise yerli-
yabanci sermayeli sirketler arasinda esitlik 6ngéren Kanun
ilkesine aykiri bir uygulamaya yol acmistir.

YASED uyesi sirketlerin yasadigi sorunlar ve ortaya cikan
durumun yabanci sermayeli sirketler icin yerli sirketlerle
esit muamele ilkesine aykirilik yaratan hukuki durum,
ilgili Bakanliklar (Bayindirlik ve iskan Bakanhg, icisleri
Bakanligi, Savunma Bakanligi) ve Hazine Mustesarligi
Yabanci Sermaye Genel Mudurligi’ne yapilan ¢ok sayida
ziyaret ve yazismalarda ve ayrica Ozel Ekonomik
Koordinasyon Kurulu Toplantisi sirasinda Devlet Bakani
Sayin Ali Babacan’a detayli olarak aktarilmistir.

12 Kasim 2008 tarihli yonetmelik hakkinda YASED
tarafindan 9 Ocak 2009 tarihinde Danistay’'da acilan
yurtmeyi durdurma ve iptal davasinda 25 Ekim 2010
tarihinde ustl yontnden yirtutmeyi durdurma karari
verilmistir. Ancak bu karar 6ncesinde 6 Ekim 2010 tarihinde
eski yonetmelikte degisiklikler getiren yeni bir ydnetmelik
yayinlandigi icin bu yeni yénetmelik hakkinda da dava
acilmasi durumu dogmustur.

3 Kasim 2010 tarihinde tim Uye sirketlerin davetli oldugu
bir Hukuk Grubu toplantisinda yapilan gorus alisverisi
sonucunda agirlik kazanan dava a¢ma gorusu
dogrultusunda, 24 Kasim 2010 tarihli Yonetim Kurulu
toplantisinda yeni yonetmelik hakkinda da dava acilmasi
karari alinmistir. Bu dogrultuda 6 Aralik 2010 tarihinde
YASED adina Danistay nezdinde yeni ydnetmelik hakkinda
da yurttmeyi durdurma ve iptal davasi acilmistir.

YASED, sorunun temelden ¢6zimu igin, konuyla ilgili
olarak yaklasimini izin stireclerinde yasanan sorunlardan
ziyade, esitlik ilkesine aykirilik ve belirli bélgelerde
ongorulen izin prosedlrinin yabanci sermayeli sirketler
icin genel bir izin prosedlirine déntsmis olmasindaki
yanlishk dayanagi tzere yUritmeye devam edecektir.
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OTHER ACTIVITIES

Initiatives Regarding the Problems Related to Real Estate
Acquisition of Companies with Foreign Capital

Our member companies have faced significant difficulties
following the amendments made in the legislation related
acquisition of real estate in 2008. Subsequent to the
ruling of the Constitutional Court, which repealed the
related article of the Foreign Direct Investment Law, an
amendment was made in the Real Estate Registration
Law and a new regulation was put into force on the
subject matter. With the new regulation, the permit
procedure -which was proposed only for special land,
such as military territories or other territories that require
special security measures- came to be demanded for all
territories, in practice. This amendment essentially paved
the way for an implementation that infringes the non-
discrimination principle of the Law, which approaches
companies with domestic or foreign capital equally.

The problems experienced by YASED member companies
and the legal situation that discriminates between foreign
capital companies and domestic ones were reported to
the related ministries (i.e. the Ministry of Public Works
and Settlement, the Ministry of the Interior, the Ministry
of Defense) and to the Undersecretariat of Treasury -
General Directorate for Foreign Investment, through visits
and by means of official letters, and were also conveyed
in detail to the Minister of State Ali Babacan during the
special Economic Coordination Council Meeting.

In the lawsuit opened on January 9, 2009 about the
Regulation published on November 12, 2008; stay of
execution decision has been given on October 25, 2010
based on technical reasons. However before this decision,
a new regulation making amendments in the previous
one was published on October 6, 2010 and the option of
filing a lawsuit against this regulation as well became an
issue.

In line with the view established during the Law Group
meeting on November 3, 2010 towards filing a lawsuit
against the new Regulation as well; a Board resolution
was taken in the Board meeting dated November 24,
2010. Upon this decision, YASED filed the lawsuit at the
Council of State on December 6, 2010.

YASED will continue to approach this issue by putting
the emphasis on the violation of the equal treatment
principle, rather than problems related to permit process,
and the fact that the permit procedure -which was
proposed only for special land- came to be demanded
for all territories in practice.



istanbul Finans Merkezi Calismalari

istanbul’un Finans Merkezi olmasi konusunda siiregelen
gorusmeler sonucunda calismalara baslanmistir. DPT
tarafindan calismalar icin bir yol haritasi belirlenmis ve
bu konuda ¢alismak Gizere 9 alt calisma grubu kurulmustur.
S6z konusu calisma gruplarindan tyelerimiz adina temsilde
fayda gordigumuiz gruplara katilim gostererek
goruslerimiz iletilmistir. DPT tarafindan hazirlanan strateji
belgesi 2009 yili Ekim ayinda IMF-Diinya Bankasi Yillik
Toplantilari kapsaminda kamuoyu ile paylasiimistir. 2010
yilinda ise istanbul Uluslararasi Finans Merkezi idari
Yapilanmasina iliskin Genelge Resmi Gazete’'de
yayimlanmistir.

Diinya Bankasi “Doing Business” (is Yapma Kolayligi
Endeksi) Raporuna Katki

Her yil Dinya Bankasi ve IFC’'nin ortaklasa hazirladigi
Doing Business raporunda 183 tlkede yapilan reformlar
takip edilmekte ve cesitli alt kategoriler halinde siralamalar
yayinlanmaktadir. “Starting a Business” (ise baslama) ve
“Employing Workers” (ise alma) alt kategorileri i¢in
hazirlanan anketlere YASED olarak katki saglanmakta,
sonuclari takip edilerek YOIKK ve benzeri platformlarda
dile getirilmektedir.

Tiirkiye-ABD Stratejik isbirligi Cercevesi Hazirlik Siirecine
Katki

Devlet Bakani ve Basbakan Yardimcisi Ali Babacan ile
Devlet Bakani Zafer Caglayan tarafindan saglanmakta
olan Turkiye-ABD “Ekonomik ve Ticari Alanlarinda Stratejik
isbirligi Cercevesi” girisimine YASED olarak da destek
saglanmistir. Stratejinin olusturulmasi strecinde, Dis
Ticaret Mustesarligi koordinasyonunda strdurulen
calismalara katki ve Baskan ve Genel Sekreter seviyesinde
toplantilara katilim gerceklestirilmistir.

Hipermarket Yasa Tasarisi Hakkinda YASED Goriisi

Uyelerin talepleri dogrultusunda, Sanayi ve Ticaret
Bakanlgi tarafindan taslagi olusturulan “Alisveris
Merkezleri, Blyluk Magazalar ve Zincir Magazalar Kanun
Tasarisi” ile ilgili goris olusturmak tzere toplaniimistir.
Bu toplantidan ¢ikan bulgu ve veriler derlenerek YASED
gorist olusturulmus ve ilgili otoritelerle paylasiimistir.
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istanbul as a Finance Center

Works were given start after the talks carried on Istanbul
as a Finance Center. A road map was prepared by the
State Planning Organization (SPO) for the works to be
carried out, and 9 sub-working groups were established
for achieving this goal. YASED has participated in related
working groups, in which representation on behalf of
our members was considered to be beneficial, and our
views on the subject matter have been conveyed. The
strategy document prepared by SPO was shared by the
public in October 2009, during the IMF-World Bank annual
meetings held in Istanbul. In 2010, Circular on the
Administrative Structure of Istanbul Finance Center was
published.

Contribution to World Bank's “Doing Business” Report

Reforms under way in 183 countries can be monitored in
the “Doing Business” report prepared every year jointly
by the World Bank and IFC. The report is well-known
with the country rankings it publishes in various sub-
categories. YASED contributes to the surveys made on
“Starting a Business” and “Employing Workers” sub-
categories, and subsequently follows up and voices the
results of these on related platforms such as CCIIE.

Turkey - U.S. Economic and Commercial Strategic
Cooperation Framework

YASED has given support to the “Turkey - U.S. Economic
and Commercial Strategic Cooperation Framework”
initiative, launched under the coordination of Minister
of State and Deputy Prime Minister Ali Babacan and
Minister of State Zafer Caglayan; and the Chairman and
Secretary General participated in the works carried out
under the coordination of the Undersecretariat of Foreign
Trade during the strategy establishment process.

YASED View on the Hypermarket Draft Law

A meeting was held upon member requests, to establish
a view on the “Draft Law on Shopping Centers,
Department Stores and Chain Stores” prepared by the
Ministry of Industry and Commerce. YASED’s view was
established by configuring the findings and data derived
from this meeting and this view was shared with the
related authorities.



YAYINLAR, RAPORLAR

Tiirkiye Ekonomisinde Yabanci Sermayeli Firmalarin ArGe
Etkinliklerinin Analizi: Mevcut Durum, Sorunlar ve C6ziim
Onerileri Raporu

2006 yilindan bu yana faaliyette olan ve misyonu
Turkiye'de ArGe ve kamu destekleri konusunda farkindahk
yaratarak Uye sirketlerin ArGe departmanlari kurmasina
ve/veya ArGe faaliyetlerini artirmasina katki saglamak
olan YASED ArGe Calisma Grubu, YASED Y&netim
Kurulu'nun da onayi ile, ODTU-TEKPOL tarafindan
“Tarkiye Ekonomisinde Yabanci Sermayeli Firmalarin
ArGe Etkinliklerinin Analizi: Mevcut Durum, Sorunlar ve
Coziim Onerileri” baslikli bir rapor hazirlamistir.

S6z konusu calismanin temel amaci Turkiye'de faaliyet
gosteren uluslararasi sermayeli firmalarin ArGe
etkinliklerinin ¢é6zimlenmesi ve bu ¢6zimlemeye
dayanarak politika 6nerileri olusturmaktir. Rapor,
Gelismekte Olan Ulkelerde (GOU) ArGe faaliyetleri,
Turkiye'de ArGe faaliyetleri, Mulakatlar ve GZFT (SWOT)
analizi olmak tzere 3 kisimdan olusmaktadir.

Sonug raporuna ek olarak Turkiye'de ArGe faaliyeti
gergeklestiren firmalarin Ust dizey yoneticilerinin ana
firmalarindan daha fazla ArGe projesi ve yatirimi
cekebilmek ve global bazda ArGe yapmasina ragmen,
Turkiye'de ArGe faaliyetinde bulunmayan firmalarin ana
firmalarini Turkiye'ye ArGe yatirimi yapmaya ikna etmek
icin kullanabilecekleri ingilizce yénetici d6zeti (executive
summary) de hazirlanmistir.

YASED Yo6netim Kurulu’nun 5 Uyesi de Rapor'un danisma
kurulunu olusturmus, dizenli toplantilarla Raporun
bolimleri ile ilgili geri bildirimler yapmistir. Calismalarina
Ocak 2010'da baslanan Rapor Aralik sonunda
tamamlanmis, Gyelerimizin degerlendirmeleri ile Subat
2011'de nihai haline getirilmistir.

Insight YASED

Kurumsal dergimiz Insight YASED, 2010 yilinda da basarili
bir dénem gecirmis; Mart, Haziran ve Ekim aylarinda
yayimlanan duzenli sayilar ve Kasim ayinda yayinlanan
30. Yil Ozel Sayisi ile 4 sayi olarak yayimlamistir. Dergi,
cesitli konular ve sektoérlere iliskin dosya konulari ve
réportajlar ile YASED faaliyetlerine iliskin bilgileri, hem
YASED uyeleri hem de is dlinyasi, yabanci temsilcilikler
ve basin agirlikta olmak Gzere 2000 adrese ulastirmaya
devam etmistir.

Dergi uluslararasi yatirimcilarin en st diizey yoneticileri
ile yapilan réportajlardan, sektoérel degerlendirmelere;
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PUBLICATIONS, REPORTS

“An Analysis of R&D Activities of Foreign Capital
Companies in Turkey's Economy: Current State, Problems
and Solution Proposals” Report

YASED R&D Working Group, in operation since 2006 with
the mission to generate awareness and to guide member
companies in setting up their R&D departments and/or
intensifying their R&D operations, has prepared a report
in cooperation with the Science and Technology Policies
Center of the Middle East University (ODTU-TEKPOL)
entitled “An Analysis of the R&D Activities of Foreign-
Capital Companies in Turkey’s Economy: The Current
Situation, Problems and Solution Proposals” upon the
approval of YASED Board.

The fundamental objective of the subject work was to
make an analysis of the R&D activities of foreign capital
companies operating in Turkey, and to generate policy
proposals based on this analysis. The Report consists of
three parts, namely; R&D Activities in Developing
Countries”, “"R&D Activities in Turkey”, and “SWOT
Analysis”.

An executive summary in English language has been
supplemented to the final report, lest it might be useful
for the top executives of international companies
operating in Turkey to attract further R&D projects and
investment from their mother companies or persuade
their mother companies to make R&D investment in
Turkey - in case that the subject company does not carry
out R&D activities in Turkey although it globally does.

5 YASED Board Members composed the advisory board
of the Report and gave feedback on the parts of the
report through regular meetings. The works on the Report
which had taken start in January 2010 were concluded
at the end of December and the Report was given its
final shape in February 2011.

Insight YASED

Our corporate magazine, Insight YASED has closed another
publication year successfully in 2010. Along with regular
issues published in March, June, October and December;
special 30th year issue was published in November. The
magazine continued to convey special reviews and
interviews covering various issues and sectors, and
information about YASED activities to YASED members
and to 2000 recipients, these being mainly the business
circles, foreign representatives, and the press.

Insight YASED is a magazine very rich in content, ranging
from interviews made with the highest executives of



gundemdeki konularla ilgili makalelerden, kaltarel
etkinliklere kadar cok genis bir cercevede icerige sahip
olup, 6zellikle YASED lyelerinin yogun ilgi gosterdigi ve
Uyelerin kurumsal sosyal sorumluluk c¢ercevesinde
yuruttukleri projelerini paylastiklari Kronometre bélimu
ile benzer yayinlar arasindan siyrilmakta, her sayida
icerigini daha da gelistirip okunurlugunu arttirmaktadir.

Insight YASED 2010 yili icerisinde; Mart sayisinda Ali
Babacan’in Onur Konugu oldugu YASED'in 29. Genel
Kurulu'nu, Haziran sayisinda Daimler AG Yoénetim Kurulu
Uyesi ve Daimler Kamyon ve Otobis Grubu Bagkani
Andreas Renschler’i, Ekim sayisinda Bosch Grubu Yénetim
Kurulu Baskani Franz Fehrenbach’i kapak réportajlariyla
misafir etmistir.

Kasim ayinda yayimlanan 30. Yil Ozel Sayisi ise hem
YASED’in hem de Turkiye'de uluslararasi dogrudan
yatirimlarin 30 yilina iliskin kaynak niteliginde bir yayin
niteliginde hazirlanmistir. Bu 6zel sayi, hikimet ve
burokrasinin mevcut ve gecmis dénem temsilcilerinden,
is dlinyasina; sivil toplum o6rgutlerinden, basin
mensuplarina ve elbette YASED’in mevcut Oyeleri ile eski
yonetcilerinden olusan 40'tan fazla ismin degerli katkilari
ile olusturulmustur.

Insight YASED'in 6nceki yillardaki ¢izgisini bu yil da
strdUrmesini verdikleri ilanlar ve duyurularla destekleyen
tim Uyelerimize bu vesile ile tesekkUr ederiz.

Akademik inceleme Yarismasi Makaleleri

2010 yili icerisinde 11. Akademik inceleme yarismasinda
dereceye giren eserler bir yayin olarak hazirlanmistir.
“Uluslararasi Yatirimlarda Bélgesel Us: Turkiye” konulu
11. Akademik Inceleme Yarismasinda juri Gyelerinin yaptigi
degerlendirmeler sonucunda secilen ilk G¢ ¢alisma bir
araya getirilerek bir yayin olusturulmustur.
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international investors, to sectoral evaluations, to articles
on the daily agenda, and to cultural activities, and is
distinguished from similar other publications particularly
with its Chronometer section, in which members share
their corporate social responsibility projects with each
other and show keen interest. The magazine is enriching
not only its content but also its visibility by every issue.

As its cover stories in 2010 issues; Insight YASED has
hosted YASED'’s 29th General Assembly with Minister of
State Ali Babacan being the guest of honor in March, a
special interview with the Member of the Board of
Management of Daimler AG and Head of Daimler Trucks
and Daimler Buses Andreas Renschler in June, a special
interview with the Bosch Group Chairman of the Board
Franz Fehrenbach in October and in YASED’s 30th Year
Conference December.

In addition, the 30th Year Special Issue published in
November was prepared as a reference publication
covering the 30 years of both YASED and international
direct investments in Turkey. This special issue was
compiled with the invaluable contributions of more than
40 names including current and former representatives
from the government and the bureaucracy, business
world, NGOs, members of the press and YASED’s current
members and former Chairmen.

We thank all our members who have supported Insight
YASED with their advertisements.

Academic Research Competition Articles

The prize-winning articles the 11th Academic Research
Competition organized by YASED in 2010 have been
compiled as a publication. The title of this year's
competition was, “A Regional Base in International
Investments: Turkey”. The three contesting works found
worthy by the competition jury were brought together
and published.



Uluslararasi Dogrudan Yatirim Degerlendirme Raporlari

Tarkiye'ye uluslararasi dogrudan yatirim girisi verilerinin
ceyrekler itibari ile agiklanmasini takiben hazirlanan
degerlendirme raporu, U¢ ayda bir Gyelerimiz,
paydaslarimiz ve medyaya duyurulmakta ve
www.yased.org.tr adresindeki web sitemizde
yayinlanmaktadir.

Raporda yari yil ve tim yil dederlendirmelerinde hem
global trendler hem Turkiye verileri, ilk ve tGglincl ¢eyrek
sonunda ise sadece Turkiye'ye iliskin gelismeler
degerlendirilmektedir.

Rapor, global trendler ile Turkiye'ye girislerin sektérel ve
kaynak tlkelere gore dagilimi ile birlesme ve satinalma
islemlerine iliskin gerceklesmeleri ve beklentileri
icermektedir.

iSO 500 Degerlendirme Raporu

istanbul Sanayi Odasi tarafindan 1968 yilindan bu yana
yayinlanan ve toplam buyukltkleri Trkiye'nin sanayisinin
%50’den fazlasini temsil eden sirketlerin yer aldigi iSO
500 listesinde yer alan uluslararasi sermayeli sirketler
incelenmektedir. Uluslararasi sermayeli sirketlerin iSO
500'de Uretimden satislarda, toplam satislarda, katma
degerde, donem karinda, ihracatta ve istihdamdaki paylari
belirlenerek sitesinden ve Uyelerimizin elektronik posta
adreslerine gonderilmek yolu ile duyurulmaktadir.

Tiirkiye’de Yatirhm Ortami Raporu

Her yil Ersnt&Young Turkiye'nin isbirligi ile ingilizce olarak
hazirlanan “Investment Environment in Turkey” raporu
glncellenerek adresindeki YASED web sitesinde
yayinlanmaktadir. Raporda, yatirim ortamina iliskin cesitli
bilgiler ve ilgili mevzuatlara iliskin genel basliklar
bulunmaktadir.
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FDI Evaluation Reports

The evaluation reports, prepared after the release of
quarterly data on FDI inflows to Turkey, are shared with
our members, stakeholders and the media, and also
published on our website (www.yased.org.tr).

The report assesses the global trends as well besides data
for Turkey in its half-year and year-end evaluations and
assesses only the developments that involve Turkey at
the end of the first and third quarters.

The report covers the global trends and the breakdown
of inflows by sector and source countries of FDI inflows
to Turkey. Information on mergers and acquisitions and
expectations are also included.

Evaluation Report on Top 500 List of ISO

The foreign capital companies listed in the I1SO-500 list
are reviewed in this study. ISO-500 list is published annually
by the Istanbul Chamber of Industry (ISO) since 1968,
which ranks the largest 500 industrial companies of Turkey
that represent more than 50% of the country’s industrial
sector. The shares of the companies with international
capital in the ISO-500 list, with respect to their production-
based sales, cumulative sales, gross added values, profits,
exports and employment figures are determined and
announced at, and mailed to our members’ e-mail
addresses.

Investment Environment in Turkey Report

“Investment Environment in Turkey” report, which is
prepared in cooperation with Ernst&Young Turkey, is
updated annually and published on YASED website at .
In the report, there is general information on investment
environment and related legislation.



MEDYA iLE iLISKILER

YASED faaliyetlerinin ve temsil edilen gdruslerin
kamuoyunda daha fazla farkindalik yaratmasina ve
mesajlarin daha gti¢la verilmesine ydnelik olarak, 2010
yili icerisinde asagida yer verilen basin toplantilari, basin
duyurulari ve gérusmeler gerceklestirilmistir. Bunlarin
yani sira, Baskan, Yénetim Kurulu Uyeleri ve Genel Sekreter
2010 yili boyunca televizyon, radyo, gazete ve sureli
yayinin uluslararasi yatirimlar ve Turkiye ve dinya
gundemine iliskin sorularini yazili/sézli olarak
yanitlamislardir.

Medya iletisimi Yapilan Organizasyonlar

¢ Devlet Bakani Ali Babacan’in Katilimi ile Genel Kurul
Toplantisi (24.02.2010)

e Barometre Anketi 2010-1 Basin Toplantisi (10.03.2010)
e Yonetim Kurulu - Kése Yazarlari Yemegi (31.05.2010)
e Koza Projesi Agilis Téreni (29.06.2010)

e UNCTAD Dulnya Yatirim Raporu Basin Toplantisi
(22.07.2010)

¢ Koza Projesi Sertifika Téreni (30.07.2010)

e Maliye Bakani Mehmet Simsek’in Katilimi ile Uye
Toplantisi (28.09.2010)

e Barometre Anketi 2010-1I Basin Toplantisi (05.10.2010)
¢ Yeni Dunya Duizeni ve Turkiye Konferansi ve 30.Y1l Gala
Yemegi (09.11.2010)

YASED, 2010 yilinda 478 elektronik basin, 117 gorsel basin
ve 605 yazili basin olmak Uzere medyada 1200 kez yer
almistir. Yazili basinda ¢ikan haberlerin 460’1 gazete ve
gazete ekleri, 145'i ise dergi ve dergi eklerinde
yayinlanmistir. Goérsel basinda YASED haberleri 25.079
dakika yer almistir. 2010 yilinda YASED haberleri basinda
toplam 130.930 stxcm goralmustir. Toplam erisim
158.252.502 kisidir.

Baskan, Yénetim Kurulu Uyeleri ve Genel Sekreter’in
Medya Goriismeleri

* Genel Sekreter, 6 Ocak 2010 tarihinde The Japan Times'a
roéportaj verdi.

e Genel Sekreter, 6 Ocak 2010 tarihinde Kanal 6 canl
yayina katildu.

e Genel Sekreter, 26 Ocak 2010 tarihinde The Europan
Times'a roportaj verdi.

e Genel Sekreter, 20 Subat 2010 tarihinde Yeni Safak
Gazetesi'ne réportaj verdi.

e Genel Sekreter, 6 Nisan 2010 tarihinde Turkish Time
dergisine réportaj verdi.
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RELATIONS WITH THE MEDIA

In 2010, YASED made the following press meetings, press
releases and meetings with the objective to convey its
views more strongly and to generate further awareness
in the public opinion. In addition to these, the Chairman,
Board Members and the Secretary General answered,
either verbally or in writing, the questions directed to
them throughout the year by various TV and radio
channels, newspapers and periodicals, on international
direct investments, and the hot topics on the agenda of
Turkey and the world.

Organizations Communicated to the Media

e General Assembly Meeting with the participation of
Minister of State Ali Babacan (24.02.2010)

e Barometer Survey 2010-1 Press Meeting (10.03.2010)
e Dinner of Board Members with the Columnists
(31.05.2010)

e Koza Project Opening Ceremony (29.06.2010)

e UNCTAD World Investment Report Press Meeting
(22.07.2010)

e Koza Project Certificate Ceremony (30.07.2010)

e Member Meeting with the participation of Minister of
Finance Mehmet Simsek (28.09.2010)

e Barometer Survey 2010-I Press Meeting (05.10.2010)
e New World Order and Turkey Conference and 30th
Anniversary Gala Dinner (09.11.2010)

In the year 2010, YASED had a total press coverage of
1200 times which was distributed as 478 times on the
electronic media, 117 times on broadcasting channels
and 605 times in printed media. In printed media, 460
news were published on newspapers and supplements,
145 news were published in magazines and supplements.
YASED news took place in the broadcasting channels for
25,079 minutes. In printed media, YASED news covered
130,930 columnxcm. A total of 158,252,502 people were
reached.

Media Contacts of the Chairman, Board Members and
the Secretary General

e The Secretary General gave an interview to The Japan
Times on January 6, 2010.

e The Secretary General participated in a live broadcast
on Channel 6 on January 6, 2010.

e The Secretary General gave an interview to The European
Times on January 26, 2010.

e The Secretary General gave an interview to Yeni Safak
Newspaper on February 20, 2010.

e The Secretary General gave an interview to Turkish
Time magazine on April 6, 2010.



* Genel Sekreter 14 Nisan 2010 tarihinde Ulke TV Ekonomi
programina canli yayin konugu oldu.

e Genel Sekreter, 16 Nisan 2010 tarihinde DT Business
Review dergisine roportaj verdi.

¢ Genel Sekreter, 21 Nisan 2010 tarihinde Platin Dergisine
roéportaj verdi.

e Genel Sekreter, 24 Mayis 2010 tarihinde MakinaTek
Dergisine roportaj verdi.

e Genel Sekreter, 21 Haziran 2010 tarihinde TRT iktisadiat
programina canli yayin konugu oldu.

e Genel Sekreter, 29 Haziran 2010 tarihinde Koza Projesi
acilis toéreni sirasinda Bloomberg ve CNBC-e
televizyonlarina réportaj verdi.

¢ Baskan, 30 Haziran 2010 tarihinde China Daily gazetesine
réportaj verdi.

® Baskan, 1 Temmuz 2010 tarihinde Referans Gazetesi'ne
roportaj verdi.

e Genel Sekreter, 15 Temmuz 2010 tarihinde Bloomberg
TV'de Prof.Dr.Kerem Alkin’in programina canli yayin
konugu oldu.

e Genel Sekreter, 22 Temmuz 2010 tarihinde yapilan
UNCTAD basin toplantisi sonrasinda Bloomberg, CNBC-
e ve Kobi TV'ye réportaj verdi.

e Genel Sekreter, 23 Temmuz 2010 tarihinde TRT canli
yayina konuk oldu.

e Genel Sekreter, 22 Temmuz 2010 tarihinde Institutional
Investor Magazine dergisine réportaj verdi.

¢ Baskan Yardimcisi, 28 Temmuz 2010 tarihinde yayinlanan
Diinya Gazetesi'nin iSO 500 6zel ekine réportaj verdi.
¢ Bagkan, 30 Temmuz 2010 tarihinde Koza Projesi sertifika
téreni sirasinda Bloomberg ve CNBC-e televizyonlarina
roportaj verdi.

e Baskan, 30 Temmuz 2010 tarihinde Anadolu Ajansi ve
Zaman Gazetesi'ne roportaj verdi.

e Baskan, 17 Agustos 2010 tarihinde Infomag dergisine
réportaj verdi.

® Baskan, 18 Agustos 2010 tarihinde Dinya Gazetesi'ne
réportaj verdi.

* Genel Sekreter, 20 Agustos 2010 tarihinde Yeni Safak
Gazetesi ile roportaj gerceklestirdi.

e Baskan, 27 Agustos 2010 tarihinde Habertlrk Sektor
DosyasI programina canli yayin konugu oldu.

e Genel Sekreter, 16 Eyltl 2010 tarihinde The Wall Street
Journal’a roéportaj verdi.

e Genel Sekreter, 21 Eylul 2010 tarihinde Uluslararasi
Nakliyatcilar Dernegi'nin UND'nin Sesi Dergisine réportaj
verdi.

e Genel Sekreter, 24 Eyltl 2010 tarihinde The Economic
Observer dergisine roportaj verdi.

* Genel Sekreter, 25 Ekim 2010 tarihinde Ulke TV Ekonomi
GUndemi programina canli yayin konugu oldu.
e Genel Sekreter, 8 Kasim 2010 tarihinde Bloomberg TV
Piyasa Hatti programina canli yayinda konuk oldu.
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e The Secretary General was a guest of the Ulke TV
Economy program at a live show on April 14, 2010.

e The Secretary General gave an interview to the DT
Business Review on April 16, 2010.

e The Secretary General gave an interview to Platin
magazine on April 21, 2010.

e The Secretary General gave an interview to Makina Tek
magazine on May 24, 2010.

e The Secretary General was a guest of the TRT Iktisadiat
program at a live show on June 21, 2010.

e The Secretary General gave interviews to the Bloomberg
and CNBC-e TV channels during the opening ceremony
of Koza Project, on June 29, 2010.

e The Chairman gave an interview to China Daily on June
30, 2010.

e The Chairman gave an interview to the Referans
Newspaper on July 1, 2010.

e The Secretary General was a guest on Bloomberg TV,
in Prof.Dr. Kerem Alkin’s live program, on July 15, 2010.
e The Secretary General gave interviews to the Bloomberg,
CNBC-e and Kobi TV channels after the UNCTAD press
conference on July 22, 2010.

e The Secretary General was a guest at a live show on
TRT TV channel on July 23, 2010.

e The Secretary General gave an interview to the
Institutional Investor Magazine on July 22, 2010.

e Vice Chairman gave an interview for the ISO 500 special
supplement of Diinya daily published on July 28, 2010.
e The Chairman gave interviews to Bloomberg and
CNBC-e TV channels during the Koza Project certificate
ceremony on July 30, 2010.

e The Chairman gave interviews to the Anadolu Agency
and Zaman newspaper on July 30, 2010.

e The Chairman gave an interview to the Infomag
magazine on August 17, 2010.

e The Chairman gave an interview to the Diinya newspaper
on August 18, 2010.

e The Secretary General gave an interview to Yeni Safak
newspaper on August 20, 2010.

e The Chairman was a guest on the live program on
Habertlrk TV channel on August 27, 2010.

e The Secretary General gave an interview to The Wall
Street Journal on September 16, 2010.

e The Secretary General gave an interview to the
International Transporters Association magazine on
September 21, 2010.

e The Secretary General gave an interview to The Economic
Observer on September 24, 2010.

e The Secretary General was a guest at the live broadcast
of the Ulke TV Economy Agenda program on October
25,2010.

e The Secretary General was a guest at the Market Line
program of the Bloomberg HT TV channel in a live show
on November 8, 2010.



e Baskan, 8 Kasim 2010 tarihinde CNBC-e Finans Cafe
programina canli yayina konuk oldu.

e Genel Sekreter, 9 Kasim 2010 tarihinde YASED 30.Y1l
etkinlikleri sirasinda ATV ve TEB-Kobi TV ile 6zel haber
calismasi yapti.

¢ Genel Sekreter, 1 Aralik 2010 tarihinde Anadolu Ajansina
goras verdi.

* Genel Sekreter, 9 Aralik 2010 tarihinde Ege Genc Is
Adamlari Dernegi dergisine réportaj verdi.

e Genel Sekreter, 10 Aralik 2010 tarihinde KobiFinans
dergisine roportaj verdi.

YONETIM KURULU’'NUN HUKUMET UYELERI
iLE TOPLANTILARI

e Yénetim Kurulu Uyeleri, Sanayi ve Ticaret Bakani Sayin
Nihat Ergin’G 11 Ocak 2010 tarihinde ziyaret etti.
e Yoénetim Kurulu Uyeleri, 1 Mart 2010 tarihinde Devlet
Bakani Ali Babacan Baskanliginda YASED’e 6zel bir
Ekonomik Koordinasyon Kurulu Toplantisi ger¢eklestirdi.
Maliye Bakani Mehmet Simsek, Dis Ticaretten Sorumlu
Devlet Bakani Zafer Caglayan, Devlet Bakani Cevdet
Yilmaz, Calisma ve Sosyal Giivenlik Bakani Omer Dincer
ve Gumriklerden Sorumlu Devlet Bakani Hayati Yazici
ile ilgili kurum ve kuruluslarin Mustesar ve Yardimcilari,
Genel Muddurleri, Daire Baskani ve uzmanlari toplantida
bulundular.

e Yénetim Kurulu Uyeleri, Devlet Bakani Sayin Cevdet
Yilmaz't 2 Kasim 2010 tarihinde ziyaret etti. Toplantida
Kamu-Ozel Sektér isbirligi (PPP) Kanun Tasarisi konusu
basta olmak Gzere Sayin Bakan'a bagl ilgili kuruluslarin
gorev alanindaki konularda gorus alisverisinde bulunuldu.

BASKAN VE GENEL SEKRETER GORUSMELERI

e Baskan, Yoénetim Kurulu Uyeleri ve Genel Sekreter, 11
Ocak 2010 tarihinde Sanayi ve Ticaret Bakani Nihat Ergiin‘G
ziyaret ettiler.

¢ Baskan ve Genel Sekreter, 11 Ocak 2010 tarihinde Devlet
Bakani Ali Babacan baskanligindaki Turkiye-ABD Stratejik
isbirligi Cercevesi hazirlik toplantisina katildilar.

e Genel Sekreter, 12 Ocak 2010 tarihinde Hazine
Mustesarliyinda Yabanci Sermayeli Sirketlerin Tasinmaz
Edinimine iliskin Yénetmelik'te degisiklik yapilmasina
iliskin calisma toplantisina katildi.

e Genel Sekreter, 14 Ocak 2010 tarihinde Japonya
Baskonsolosu Katsuyoshi Hayashi ve JETRO Genel Midira
Yoshiaki Ishihara ile bir araya geldi.

e Genel Sekreter, 15 Ocak 2010 tarihinde TBMM Adalet
Komisyonu Bagkani Ahmet lyimaya ile biraraya geldi.
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e The Chairman was a guest of the live Finance Cafe
program of CNBC-e TV channel on November 8, 2010.
e The Secretary General gave special interviews to ATV
and TEB-Kobi TV during YASED's 30th Anniversary special
event on November 9, 2010.

e The Secretary General gave an interview to the Anadolu
Agency on December 1, 2010.

e The Secretary General gave an interview to the Aegean
Young Businessmen Association magazine on December
9,2010.

e The Secretary General gave an interview to KobiFinans
magazine on December 10, 2010.

MEETINGS OF THE BOARD WITH THE MEMBERS
OF THE GOVERNMENT

e The Board Members visited the Minister of Industry and
Trade Nihat Erglin on January 11, 2010.

e The Board Members had a special Economic Coordination
Council Meeting exclusive to YASED chaired by the
Minister of State Ali Babacan on March 1, 2010. Minister
of Finance Mehmet Simsek, Minster of State in charge of
Foreign Trade Zafer Caglayan, Minister of State Cevdet
Yilmaz, Minister of Labor and Social Security Omer Dincer
and Minister of State in charge of Customs Hayati Yazici
were present with their bureaucrat and expert teams
including undersecretaries and department heads.
e The Board Members visited the Minister of State Cevdet
Yilmaz on November 2, 2010. During the meeting,
exchange of views on the issues within the jurisdiction
of the Minister and particularly regarding the draft law
on Public-Private Partnerships (PPP) took place.

CHRONICLE OF THE MEETINGS OF THE
CHAIRMAN AND THE SECRETARY GENERAL

e The Chairman, Board Members and the Secretary General
visited the Minister of Industry and Trade Nihat Ergiin
on January 11, 2010.

e The Chairman and the Secretary General participated
in the preparatory meeting for Turkey-USA Strategic
Cooperation Framework chaired by the Minister of State
Ali Babacan on January 11, 2010.

e The Secretary General participated in the working
meeting regarding the changes in the Regulation
regarding the Real Estate Acquisition by Foreign Capital
Companies on January 12, 2010, at the Undersecretariat
of the Treasury.

e The Secretary General met with the Consul General of
Japan, Katsuyoshi Hayashi and JETRO General Manager
Yoshiaki Ishihara on January 14, 2010.



e Genel Sekreter, 18 Subat 2010 tarihinde ispanya Ticaret
Ateseligi’nde diizenlenen istanbul’daki ticaret ateselerinin
toplantisina konusmaci olarak katildi.

e Genel Sekreter, 18 Subat 2010 tarihinde Malezya
BuyuUkelciligi Ticaret Atesesi Wan Ahmad Tarmizi ile
YASED ofisinde biraraya geldi.

e Baskan, Yénetim Kurulu Uyeleri ve Genel Sekreter,
1 Mart 2010 tarihinde Devlet Bakani Ali Babacan
baskanligindaki uluslararasi dogrudan yatirimcilarin
sorunlarina 6zel Ekonomik Koordinasyon Kurulu
Toplantisina katildilar.

e Bagkan, 1 Mart 2010 tarihinde ingiltere Buyukelgisi
David Reddaway ile bir araya geldi.

e Genel Sekreter, 3 Mart 2010 tarihinde TUSIAD Genel
Sekreteri Zafer Ali Yavan ile biraraya geldi.

e Baskan ve Genel Sekreter, 11 Mart 2010 tarihinde Ali
Babacan baskanhgindaki YOIKK Toplantisina katildi.
e Genel Sekreter, 15 Mart 2010 tarihinde ERT Turkiye
Baskani Bulent Eczacibasi ile biraraya geldi.

e Baskan ve Genel Sekreter, 30 Mart 2010 tarihinde
Almanya Basbakani Angela Merkel ve heyeti ile biraraya
geldiler.

e Baskan, Yénetim Kurulu Uyeleri ve Genel Sekreter, 5
Nisan 2010 tarihinde CHP ve MHP Genel Merkezlerini
ziyaret ettiler.

» Genel Sekreter, 7 Nisan 2010 tarihinde istanbul Teknik
Universitesi Rektér Danismani Reha Metin Alkan ile
biraraya geldi.

e Genel Sekreter, 8 Nisan 2010 tarihinde Kanada
Baskonsolosu Mike Ward ile YASED'de biraraya geldi.
e Genel Sekreter, 27 Nisan 2010 tarihinde ABD
Konsoloslugu’ndan Ron Podua ile biraraya geldi.

e Genel Sekreter, 11 Mayis 2010 tarihinde Europa Nostra
Yonetim Kurulu Baskani Prof. Dr. Orhan Silier ile YASED'de
bir araya geldi.

¢ Genel Sekreter, 20 Mayis 2010 tarihinde Alisveris Merkezi
Yatirimcilari Dernegi Genel Sekreteri Nihat Sandikcioglu
ile YASED'de bir araya geldi.

¢ Genel Sekreter, 9 Haziran 2010 tarihinde DUnya Bankasi
Direktort Ulrich Zachau ile bir araya geldi.

e Baskan Yardimcisi ve Genel Sekreter, 10 Haziran 2010
tarihinde Yatirim Danisma Konseyi toplantisina katildi.
e Genel Sekreter, 18 Haziran 2010 tarihinde Avustralya
Baskonsoloslugu'nun diizenledigi toplantiya konusmaci
olarak katild1.

e Genel Sekreter, 20 Temmuz 2010 tarihinde Yatirim
Tanitim ve Destek Ajansi Baskani Alpaslan Korkmaz ile
bir araya geldi.

® Genel Sekreter, 23 Temmuz 2010 tarihinde IFC direktora
Dimitris Tsitsiragos ile biraraya geldi.

e Genel Sekreter, 28 Eyltl 2010 tarihinde Tirkiye Yatirim
Destek ve Tanitim Ajansi Baskan Vekili HUseyin Aslan ile
bir araya geldi.
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e The Secretary General met with Ahmet lyimaya,
Chairman of the Justice Commission of the Turkish
Parliament, on January 15, 2010.

e The Secretary General participated as speaker at the
meeting organized by the Spanish Trade Mission with
the participation of Commercial Attaches in istanbul on
February 18, 2010.

e The Secretary General met with the Malaysian Embassy
Trade Attaché Wan Ahmad Tarmizi on February 18,2010
at YASED office.

e The Chairman, Board Members and the Secretary General
participated at the Economic Coordination Board Meeting
exclusive to the problems of international direct investors
which was chaired by the Minister of State Ali Babacan
on March 1, 2010.

e The Chairman met with the British Ambassador David
Reddaway on March 1, 2010.

e The Secretary General met with the TUSIAD Secretary
General Zafer Ali Yavan on March 3, 2010.

e The Chairman and The Secretary General participated
at the CCIIE Meeting chaired by Ali Babacan on March
11, 2010.

e The Secretary General met with ERT (European Round
Table) Turkey Chairman Blilent Eczacibasi on March 15,
2010.

e The Chairman and the Secretary General met with Prime
Minister of Germany Angela Merkel and her delegation
on March 30, 2010.

e The Chairman, Board Members and the Secretary General
visited the headquarters of main opposition parties CHP
and MHP on April 5, 2010.

e The Secretary General met with the Advisor of the
Rector of Istanbul Technical University Reha Metin Alkan
on April 7,2010.

e The Secretary General met with Consul General of
Canada Mike Ward at YASED office on April 8, 2010.
e The Secretary General met with Ron Podua from the
U.S.A. Consulate on April 27, 2010.

e The Secretary General met with the Chairman of Europa
Nostra Prof. Orhan Silier at YASED office on May 11,
2010.

e The Secretary General met with the Secretary General
fo the Council of Shopping Centers Nihat Sandik¢ioglu
at YASED office on May 20, 2010.

e The Secretary General met with the World Bank Director
Ulrich Zachau on June 9, 2010.

e The Vice Chairman and the Secretary General
participated at the Investment Advisory Council meeting
on June 10, 2010.

e The Secretary General participated as speaker at the
meeting organized by the Australian General Consulate
onJune 18, 2010.

e The Secretary General met with the Investment
Promotion and Support Agency Chairman Alpaslan
Korkmaz on July 20, 2010.



e Genel Sekreter, 1 Ekim 2010 tarihinde Almanya
Buyukelciligi Ekonomi ve Ticaret Mustesari Hans Yorg
Brunner ile YASED'de biraraya geldi.

e Baskan, Yénetim Kurulu Uyeleri ve Genel Sekreter, 2
Kasim 2010 tarihinde Devlet Bakani Cevdet Yilmaz'i ziyaret
ettiler.

e Genel Sekreter, 12 Kasim 2010 tarihinde ingiliz Ticaret
Odasi Baskani Jonathan Beard ve Baskan Yardimcisi Melvin
Cottrell ile bir araya geldi.

e Baskan, Yénetim Kurulu Uyeleri ve Genel Sekreter, 23
Kasim 2010 tarihinde Tarkiye Yatirim Tanitim ve Destek
Ajansi Baskan Vekili Hiseyin Aslan ile 6gle yemeginde
bir araya geldiler.

* Genel Sekreter, 30 Kasim 2010 tarihinde Hazine Mustesari
ibrahim Canakgi ile bir araya geldi.

e Baskan, Yénetim Kurulu Uyeleri ve Genel Sekreter, 2
Aralik 2010 tarihinde Guler Sabanci'nin konugu olarak
Sabana Universitesi’'ni ziyaret ettiler.

e Genel Sekreter, 3 Aralik 2010 tarihinde Alman Turk
Ticaret ve Sanayi OdasI Genel Sekreteri Marc Landau ile
bir araya geldi.

e Genel Sekreter, 6 Aralik 2010 tarihinde istanbul Sanayi
Odasi Genel Sekreteri Mete Meleksoy ile bir araya geldi.
* Baskan ve Genel Sekreter, 7 Aralik 2010 tarihinde Kanada
Uluslararasi Ticaret Bakani Peter Van Loan ile bir araya
geldiler.

e Genel Sekreter, 7 Aralik 2010 tarihinde ingiltere
Baskonsolosu Jessica Hand ile bir araya geldi.

e Genel Sekreter, 10 Aralik 2010 tarihinde DEIK Genel
Sekreteri Ufuk Yilmaz ile bir araya geldi.

e Genel Sekreter, 13 Aralik 2010 tarihinde istanbul Ticaret
Odasi Gayrimenkul Meslek Komitesi Toplantisina
konusmaci olarak katildi.

* Genel Sekreter, 23 Aralik 2010 tarihinde istanbul Sanayi
Odasi Yonetim Kurulu Baskani Tanil Kictk ile bir araya
geldi.

* Genel Sekreter, 24 Aralik 2010 tarihinde Enerji ve Tabii
Kaynaklar Bakanligi Mustesari Metin Kilci ile gorusta.
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e The Secretary General met with the IFC Director Dimitris
Tsitsiragos on July 23, 2010.

e The Secretary General, met with the Deputy Chairman
of Investment Support and Promotion Agency of Turkey
Hdseyin Aslan on September 28, 2010.

e The Secretary General met with the German Embassy
Economy and Trade Undersecretary Hans J6rg Brunner
at YASED office on October 1, 2010.

e The Chairman, Board Members and the Secretary General
visited Minister of State Cevdet Yilmaz on November 2,
2010.

e The Secretary General met with British Chamber of
Trade Chairman Jonathan Beard and Deputy Chairman
Melvin Cottrell on November 12, 2010.

e The Chairman, Board Members and the Secretary
General, met with the Deputy Chairman of Investment
Support and Promotion Agency of Turkey Hlseyin Aslan
on November 23, 2010.

e The Secretary General met with the Undersecretary of
the Treasury ibrahim Canak¢i on November 30, 2010.
e The Chairman, Board Members and the Secretary General
visited Sabanci University as guests of Gliler Sabanci on
December 2, 2010.

e The Secretary General met with the Secretary General
of German-Turkish Trade and Industry Chamber Marc
Landau on December 3, 2010.

e The Secretary General met with the Secretary General
of Istanbul Chamber of Industry Mete Meleksoy on
December 6, 2010.

e The Chairman and the Secretary General met with the
Canadian International Trade Minister Peter Van Loan
on December 7, 2010.

e The Secretary General met with the British Consul
General Jessica Hand on December 7, 2010.

e The Secretary General met with Secretary General of
the Foreign Economic Relations Board (DEIK) Ufuk Yilmaz
on December 10, 2010.

e The Secretary General participated as speaker at the
Istanbul Chamber of Commerce Real Estate Committee
Meeting on December 13, 2010.

e The Secretary General met with THE Chairman of Istanbul
Chamber of Industry Tanil Kti¢lik on December 23, 2010.
e The Secretary General met with Undersecretary of The
Ministry of Energy and Natural Resources Metin Kilci on
December 24, 2010.



UYELIK DURUMU

29. Olagan Genel Kurul'un yapildigi 24 Subat 2010 ile
30. Olagan Genel Kurul'un yapildigi 24 Subat 2011 tarihleri
arasinda Dernegdimize Uye olan sirketler sunlardir:

Ferrero Cikolata ve Tarim Urtinleri San. Dis Tic. A.S.
Ficosa Otomotiv San. Tic. A.S.

Li & Fung Mumessillik Paz. Ltd. Sti.

Pulcra Kimya San. ve Tic. A.S.

Samsung Electronics Istanbul Pazarlama ve Ticaret Ltd. Sti.
SGS Supervise Gozetme Etud Kontrol Servisleri A.S.
Statkraft-Yesil Enerji Uretim San. Tic. A.S.

Teck Madencilik San. A.S.

Turkiye Finans Katilim Bankasi A.S.
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MEMBERSHIP STATUS

Companies having joined our Association as members
between our 29th Ordinary General Assembly on
February 24, 2010 and 30th Ordinary General Assembly
on February 24, 2011 are as follows:

Ferrero Cikolata ve Tarim Uriinleri San. Dis Tic. A.S.
Ficosa Otomotiv San. Tic. A.S.

Li & Fung Mtmessillik Paz. Ltd. Sti.

Pulcra Kimya San. ve Tic. A.S.

Samsung Electronics istanbul Pazarlama ve Ticaret Ltd. Sti.
SGS Supervise Gézetme Etlid Kontrol Servisleri A.S.
Statkraft-Yesil Enerji Uretim San. Tic. A.S.

Teck Madencilik San. A.S.

Tlrkiye Finans Katilim Bankasi A.S.



yased) 01.02.2011

Uluslararasi Yatinmcilar Dernegi

ULUSLARARASI YATIRIMCILAR DERNEGI
GENEL KURUL SAYIN BASKANLIGINA

Dernegin 2010 yili calismalarina ait Hesap Durumu ile Gelir Gider Tablosu'na esas teskil eden kayit
ve belgeleri, Uye Kayit Defteri ve Demirbas Defteri'ni inceledik, Karar Defteri'ndeki Yénetim Kurulu
Kararlarini gézden gegirdik.

Yonetim Kurulu Dernegin Tuziginde gosterilen amaglar dogrultusunda faaliyet géstermis, Gelir ve
Giderler Yonetim Kurulu kararlarina uygun tutulmus olup, diizglin belgelere dayalidir.

Sonug olarak hesaplarin tasdiki ve Yénetim Kurulu’nun ibrasini yiksek takdirlerinize sunariz.

Saygilarimizla,

OSMAN DINCBAS OKAY EGDIRIci ATILLA YERLIKAYA
Denetci Auditor Denetci

G —

yased) 01.02.2011

International Investors Association

TO THE CHAIRMAN OF THE GENERAL ASSEMBLY OF YASED
INTERNATIONAL INVESTORS ASSOCIATION

We have audited the entries and documents which constitute the basis for the statement of accounts
and the table of revenues and expenses for the year 2010, we have reviewed the membership registry
and the registry of office fixtures and equipment and the minutes of the Board of Directors.

We have found that the Board has acted in accordance with the objectives of the Association as set
forth in the Charter and that all revenues and expenses have been duly recorded.

Consequently we submit the accounts to be approved and the Board to be declared free of all
obligations.

Sincerely,
OSMAN DINCBAS OKAY EGDIRICI ATILLA YERLIKAYA
Auditor Auditor Auditor

Vb T —
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GELIR-GIDER TABLOSU

GELIRLER

Onceki Yildan Devir
Uye Aidatlari

Faiz Gelirleri

Kira Gelirleri

Diger

TOPLAM GELIRLER

GIDERLER

1. Personel
Kidem Tazminati Karsilik Giderleri

Il. Ofis

2.1 Ofis Malzemeleri ve Kirtasiye

2.2 Bakim
2.3 Posta Giderleri
2.4 Danismanlik/Taseron
2.5 Ceviri
2.6 iletisim/internet
2.7 Temsil
2.8 Yénetim Giderleri
2.9 Ulasim Giderleri
2.10 Kira Giderleri
2.11 Diger

Ofis Giderler TOPLAMI

Ill. Faaliyet ve Yayin
3.1 Basim/Yayin
3.2 Toplanti/Gala/Konferans
3.3 Yayin/Medya Takibi
3.4 Ozel Calismalar/Projeler
3.5 Seminerler/Arastirmalar
3.6 llan/Sponsorluk
3.7 Diger

Faaliyet ve Yayin TOPLAMI

IV. s Seyahatleri
4.1 Yurtici
4.2 Yurtdisi
Seyahat TOPLAMI

V. Uyelik Odemeleri
VI. Beklenmeyen

GIDERLER TOPLAMI

VII. Vergiler

VIll. Demirbas ve Ekipman
IX. Haklar

Amortismanlar
HARCAMALAR TOPLAMI
X. Aktarilan Gelir Fazlasi

TOPLAM

REVENUE-EXPENSE ACCOUNT

REVENUES

Beginning Balance

Members Contribution Shares
Interest Revenues

Rental Revenues

Other

TOTAL REVENUES

EXPENSES

1. Personnel

Personnel Severance Payment Expenses

1. Office

2.1 Office Supplies & Stationery

2.2 Maintenance
2.3 Postal Expenses

2.4 Consultancy/Outsourced Services

2.5 Translation
2.6 Communications/Internet
2.7 Representation

2010 BUTCES]
2010 BUDGET
(TL)

597.389
1.462.500
53.000
30.700
10.000
2.153.589

865.000
32.350

15.000
12.000
39.000
135.000
20.000
25.000
18.000

2.8 Business Center Management Costs  75.000

2.9 Local Transportation

2.10 Rental

2.11 Miscellaneous
Office Expenses TOTAL

Ill. Activities/Information & Publication

3.1 Printing/Publishing

3.2 Meetings, Gala, Conferences
3.3 Publication/Media Monitoring

3.4 Special Events/Projects
3.5 Seminars & Researches

3.6 Advertisements/Sponsorships

3.7 Miscellaneous
Activities and Publication TOTAL

IV. Travel
4.1 Domestic
4.2 International
Travel TOTAL

V. Membership Dues
VI. Unexpected

CURRENT EXPENSES TOTAL
VII. Taxes

VIII. Fixture & Equipment
IX. Rights

Depreciation
DISBURSEMENT TOTAL

X. Balance Carried Forward

TOTAL
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28.000
77.500
1.000
445.500

32.000
180.000
25.000
125.000
75.000
8.000
5.000
450.000

38.000
11.000
49.000

15.000
15.000

1.839.500
5.000
16.000

0

16.000
1.860.500
293.089

2.153.589

2010 GERCEKLESEN
2010 REALIZATION

(TL)

597.389
1.345.027
63.484
30.460
87.263
2.123.624

869.751
25.628

9.646
6.775
13.954
139.041
17.138
23.710
17.678
68.499
27.329
67.694
954
392.419

39.947
189.532
24.725
142.248
78.515
1.800

0
476.767

26.985
6.792
33.777

12.711
13.588

1.799.013
1.862
3.702
2.200
27.967
1.828.842
294.782

2.123.624

2011 BUTCES]
2011 BUDGET
(TL)

294.782
1.675.000
55.000
32.000
12.000
2.068.451

1.036.000
33.400

12.000
10.000
20.000
145.000
20.000
17.500
18.000
70.000
29.000
72.000
1.000
414.500

35.000
130.000
25.000
120.000
95.000
3.000
3.000
411.000

40.000
15.000
55.000

13.000
15.000

1.944.500
3.000
10.000
2.000
12.000
1.959.500
109.282

2.068.782






EK1/ANNEX 1

YASED UYE LIiSTESI
LIST OF YASED MEMBERS



yased) UYELER / MEMBERS

Firma alfabetigi ile / In alphabetical order of company names

AAREAL BANK
AB INVEST WHITESIDE GAYRIMENKUL GEL. iNS. YAT. A.S
ABB HOLDING A.S.

ABBOT iLAC VE ECZA TiCARET LIMITED SIRKETI
ACCENTURE DANISMANLIK LTD. STI.

ACCOR SERVISLERi INTERNATIONAL A.S.

AKBANK T.AS.

ALCATEL LUCENT TELETAS TELEKOMUNIKASYON A.S.
ALFA WASSERMANN ILAC SAN. TIiC. A.S.

ALLIANZ SIGORTA AS.

ALSTOM POWER VE ULASIM AS.

AMROP INTERNATIONAL TURKIYE

AMWAY TURKIYE LTD.

AMYLUM NISASTA SAN. VE TiC. A.S.

ARAP TURK BANKASI AS.

ARCELOR MITTAL AMBALAJ CELiGi SAN. VE TiC. A.S.
ARCELIK-LG KLIMA SAN. VE TiC. A.S.

ARILI PLASTIK SANAYi A.S.

ARUP MUHENDISLIK VE MUSAVIRLIK LTD. STi.
ASTRAZENECA ILAC SAN. VE TIC. LTD. STI.

AVEA ILETISIM HiZMETLERI A.S.

AVIVASA EMEKLILIK VE HAYAT A.S.

AVON KOZMETIK URUNLERI SAN. VE TiC. A.S.

AXA SIGORTA AS.

BANKPOZITIF KREDI VE KALKINMA BANKASI A.S.
BARILLA GIDA A.S

BENETTON GiYiM SAN. VE TiC. AS.

BILKENT HOLDING

BORGELIK CELIK SANAYIi TICARET AS.

BOSCH SANAYi VE TICARET A.S.

BP PETROLLERI AS.

BRISA BRIDGESTONE SABANCI LASTIK SAN.VE TiC. A.S.
BRISTOL MYERS SQUIBB iLACLARI iSTANBUL SB. INC.
BRITISH AMERICAN TOBACCO TURKIYE

BSH EV ALETLERI SAN. VE TiC. A.S.

CARGILL TARIM VE GIDA SAN. TiC. AS.

CISCO SYSTEMS INTERNET WORKING ILET.HiZM.LTD.STi
CITIBANK AS.

COCA COLA ICECEK ASS.

COCA-COLA MESRUBAT PAZ. DAN. SAN. VE TiC. AS.
COFACE SIGORTA AS.

COGNIS KIMYA SAN. TiC. A.S.

CORNING KABLO VE SISTEMLERI LTD. STi.

CPS CORPORATE & PUBLIC STRATEGY ADVISORY GROUP
CREDIT AGRICOLE YATIRIM BANKASI TURK AS.
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yased) UYELER / MEMBERS

CREDIT SUISSE ISTANBUL TEMSILCILIiGi

CROWN BEVCAN TURKIYE AMBALAJ SAN. VE TiC. A.S.
DANONE TiKVESLi GIDA VE iCECEK SAN. VE TiC. A.S.
DELOITTE / DRT BAGIM. DEN. VE SERB. MUH. MALI MUS. A.S.
DENIZBANK A.S.

DENTON WILDE SAPTE - GUNER DANISMANLIK LTD. STi.
DEUTSCHE BANK A.S.

DHL LOJISTIK HIZMETLERI A.S.

DIAVERUM DiYALIiZ HiZMETLERi A.S.

DS SMITH COPIKAS KAG. VE OLUKLU MUK. KUTU SAN. A.S
DUPONT TURKIYE KiIMYASAL URUNLER SAN. VE TiC. A.S.
ECZACIBASI-BAXTER HASTANE UR. SAN. VE TiC. AS.
EnBW HOLDING A.S.

ENEL SPA TURKIYE

ERGOISVICRE SIGORTA A.S.

ERICSSON TELEKOMUNIKASYON A.S.

ERNST & YOUNG KURUMSAL FINANSMAN A.S.
EUROBANK TEKFEN A.S.

EVERFRESH GIDA TiC. LTD. STi.

FERRERO CiKOLATA VE TARIM URUNLERi SAN.DIS TiIC.A.S
FERRING ILAC SAN. VE TiC. LTD. STi.

FERROLI ISITMA VE KLIMA SiS. SAN.TIC. VE SER. A.S.
FESTO SANAYi VE TICARET A.S.

FICOSA OTOMOTIV SAN. TIC. A.S.

FNSS SAVUNMA SiSTEMLERI. A.S.

FORD OTOMOTIV SANAYi A.S.

FOREVER LIVING SAGLIK VE GUZ. UR. DAG. LTD. STi.
FORTIS BANK A.S.

FRANKE MUTFAK VE BANYO SIST. SAN. TiC. AS.
FRESENIUS DiYALIZ HiZMETLERI A.S.

FRITOLAY GIDA SAN. VE TiC. A.S.

GAMATEKS TEKSTIL SAN. VE TiC. AS.

GENERAL ELEKTRIK TICARET VE SERVIS A S.
GLAXOSMITHKLINE iLACLARI SANAYi VE TiCARET A.S.
GOODYEAR LASTIKLERI T.A.S.

GRANT THORNTON / EREN BAGIMSIZ DENETIM VE YMM AS.
GROUPE SEB iSTANBUL EV ALETLERI TiC. A.S. (TEFAL)
GRUNDFOS POMPA SAN. VE TiC. AS.

GS4 GUVENLIK HIZMETLERI A.S.

HAFELE MOBILYA VE iNSAAT DON. SAN. VE TiC. A.S.
HARIBO SEKERLEME SAN VE TiC. LTD. STi.

HC TRADING TURKIYE

HEMA ENDUSTRI A.S.

HEMPEL COATINGS SAN. VE TiC. LTD. STi.

HEWLETT PACKARD (HP) TEKNOLOJi COZUMLERI LTD. STi.

51



yased) UYELER / MEMBERS

HSBC BANK A.S.
HUGO BOSS TEKSTIL SAN. LTD. STi.

HYUNDAI ASSAN OTOMOTIV SAN. VE TiC. AS.

IBM TURK LTD.STi.

IDC ULUSLAR ARASI DiYALiZ MERKEZLERI LTD. STi.
IMPERIAL TOBACCO SIGARA VE TUTUN. SAN. VE TiC.A.S.
INDESIT COMPANY BEYAZ ESYA SAN. VE TiC. A.S.

ING BANK A.S.

INTERNET SECURITIES LTD. STi.

iPEK KAGIT SAN. VE TiC. A.S.(ECZACIBASI HOLDING)
IPRAGAZ A.S.

iISKENDERUN ENERJi URETIM VE TICARET A.S.
iSTANBUL INTERNATIONAL COMMUNITY SCHOOL
iISTANBUL TURIiZM VE OTELCILIK A.S. (THE MARMARA)
JANSSEN TURKEY

JPMORGAN CHASE BANK TURKIYE iST. SB.

JTI TUTUN URUNLERi PAZARLAMA AS.

KENT GIDA MADDELERI SAN. VE TiC. AS.

KESA TURKEY LIMITED (DARTY)

KIMBERLY-CLARK TUKETIM MALLARI SAN. VE TiC. A.S.
KOC FINANSAL HiZMETLER A.S.

KPMG / AKiS BAG. DEN. VE SER. MUH. MALI MUS. A.S.
KRON TELEKOMUNIKASYON HiZMETLERI

LEVI STRAUSS ISTANBUL KONFEKSIYON SAN. TiC. A.S.
LILLY iLAC TiC. LTD. STi.

LIFUNG MUMESSILLIK PAZ. LTD. STi.

L'OREAL TURKIYE KOZ. SAN. VE TIC. A.S.

MAERSK DENIZCILiK A.S.

MAPFRE GENEL SIGORTA A.S.

MARSHALL BOYA VE VERNIK SAN. A.S.

MASS KABLO YATIRIM VE TiC. A.S.

MEDYA EUROPA TiC. LTD. STi.

MERCEDES-BENZ TURK A.S.

MERCK iLAC, ECZA VE KIMYA TiC. LTD. STi.

MEY iCKi SAN. VE TiC. A.S.

MICROSOFT TURKIYE

MILLENNIUM BANK A.S.

MINEKS INTERNATIONAL DIS TICARET A.S.

MSD TURKIYE

NESTLE TURKIYE GIDA SAN. A.S.

NEXANS TURKIYE END. VE TiC. AS.

NIKE BV TURKIYE SUBESI

NORTEL NETWORKS NETAS TELEKOMUNIKASYON A.S.
NOVARTIS SAGLIK GIDA VE TARIM URUN.SAN.VE TiC.A.S.
NOVO NORDISK SAGLIK URUNLERI TiC. LTD. STi.



yased) UYELER / MEMBERS

OSCHATZ ENERJi VE CEVRE KORUMA TES. SAN. TiC. A.S.
OYAK RENAULT OTO. FAB .AJS.

OZMAYA SANAYI AS.

PEPSI COLA SERVIS VE DAGITIM LTD. STi.

PFIZER ILACLARI LTD. STi.

PHILIP MORRIS SA ISTANBUL / TURKIYE

PNS PENDIK NiSASTA SAN. A.S.

POLYPLEX EUROPA POLYESTER FiLM SAN. VE TiC. AS.
PRAKTIKER YAPI MARKETLERI A.S.
PRICEWATERHOUSECOOPERS YON. DAN. A.S.
PROCTER & GAMBLE TUK. MAL. SAN. AS.

PULCRA KiMYA SAN. VE TiC. AS.

RAY SIGORTA AS.

RED BULL GIDA DAGITIM VE PAZ. TiC. LTD. STi.
REDSTAR HAVACILIK HIZMETLERI A.S.

RENAULT MAIS MOTORLU ARACLAR IMALAT VE SATIS A.S.

ROCHE MUSTAHZARLARI SAN. A.S.

SAMSUNG ELECTRONICS iSTANBUL PAZ. TiC. LTD. STi.
SANDVIK END. MAM. SAN. VE TiC. A.S.

SANOFI - AVENTIS ILACLARI LTD. STi.

SAP TURKIYE YAZILIM URETIM VE TiC. A.S.

SARDES NiKEL MADENCILIK A.S

SCANIA TUKETICi FINANSMANI A S.

SCHOTT ORIM CAM SAN. VE TiC. AS.

SE OTOMOTIV TEKNOLOJILERI A.S.

SGS SUPERVISE GOZETME ETUD KONTROL SERVISLERI A.S.
SHAYA MAGAZACILIK A.S.

SHELL & TURCAS PETROL A.S.

SIEMENS SANAYi VE TICARET A.S.

SOCIETE GENERALE SA TURKIYE iST. SB.

SODEXO ENTEGRE HiZMET YONETIMIi A.S.

SODEXO MOTIVASYON COZUMLERI AS.

SOFRA YEMEK URETIM VE HIZMET A.S.

SOFTCOM BILISIM Hiz. VE TiC. AS.

SONY EURASIA PAZARLAMA A.S.

STANDARD CHARTERED BANK TURKIYE TEMSILCILIK OFiSi
STATKRAFT - YESIL ENERJi URETIM SAN. VE TiC. AS.
SYNGENTA TARIM SANAYi VE TICARET A.S.
SEKERBANK T.A.S.

TAB GIDA SAN. VE TiC. A.S.

TAV HAVALIMANLARI HOLDING A.S.

T-BANK A.S.

T-SYSTEMS TELEKOMUNIKASYON TURKIYE

TECK MADENCILIK SAN. TiC. A.S.

TESA BANT SAN. VE TIC. AS.
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THE ROYAL BANK OF SCOTLAND N.V.
THE SHELL COMPANY OF TURKEY LTD.

TNT INTERNATIONAL EXPRESS TASIMACILIK TiC. LTD.STi.
TOFAS TURK OTOMOBIL FAB. A.S.

TOTAL OIL TURKIYE A.S.

TOYOTA OTOMOTIV SAN. TURKIYE A.S.

TURKCELL iLETiSIM HiZMETLERI A.S.

TUPRAG METAL MADENCILIK SAN. VE TiC. A.S.

TURK HENKEL KIMYA SAN. VE TiC. A.S.

TURK PIRELLI LASTIKLERI A.S.

TURK PRYSMIAN KABLO VE SISTEMLERI A.S.

TURK TELEKOMUNIKASYON A.S.

TURK TUBORG BIiRA VE MALT SAN. A.S.

TURKIYE FINANS KATILIM BANKASI

TURKMEN BAGIMSIZ DENETIM VE YEMINLI MALI MUS. A.S.
UBS MENKUL DEGERLER A.S.

UCB PHARMA AS.

UNILEVER HOLDING A.S.

UNI-MAR ENERJi YATIRIMLARI A S.

ULKER BiSKUVi SAN. A.S.

VALEO OTOMOTIV SIiST. END. AJS.

VODAFONE TELEKOMUNIKASYON A.S.

WESTLB AG

WHITE AND CASE MUS. LTD. STi.

YAZAKi OTOMOTIV YAN. SAN. VE TiC. A.S.

YUDUM GIDA SANAYi VE TICARET A.S.



