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Uluslararasi Yatirimcilar Dernedi YASED'in Uyeleri arasinda yilda iki kez gerceklestirdigi Barometre Anketi, uluslararasi yatirimcilarin
temelde ekonomik konulardaki bakislari ve beklentilerini yansitan géstergeler igermektedir. 2009 yilinin birinci Barometre Anketi,
2008 yili son 6 ay degerlendirmelerini ve 2009 yili ilk 6 ay beklentilerini kapsamaktadir.

Conducted by International Investors Association of Turkey twice a year among its members, YASED Barometer Survey results provide indicators
reflecting the perceptions and expectations of international investors in Turkey on mainly economic issues. The first Barometer Survey of 2009
covers the evaluations for the second half of 2008 and the first half of 2009.
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2008 yilinin son 6 ayinda hedefleriniz

ne olglde gergeklesti?

To what extent have your targets for the last 6 mont
2008 been realized?
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Son 6 ayda ¢alisan sayinizda degisiklik oldu mu?
Onlimuzdekl 6 ayda galisan sayinizda degisiklik olmasi
ongorultyor mu?

Has there been a change in the number of employees
(of your company) within the last 6 months?
Is any such change being envisaged for the next 6 months?

* Uretim ve Iracat yapmayan Uyelerimizin yanitlar ilgili grafiklerde yer almamaktadir.

Ciro Uretim Karlilik ihracat
Turnover Production Profitability Exports
B Cok altinda B Cok altinda B Cok altinda B Cok altinda
Much below Much below Much below Much below
B Buyik oranda B Biylk oranda B Buylik oranda B Bk oranda
To a great extent To a great extent To a great extent To a great extent
B Ustinde B Ustiinde B Ustinde B Ustiinde
Above Above Above Above

* The answers of our Members who are not making production and exporting are not included

in the related charts.

Son 6 ay Oniimuzdeki 6 ay
In the last 6 months In the next 6 months
B Azaldi B Azalacak
Decreased Will decrease
B Ayni kaldi B Ayni kalacak
Unchanged Will not change
B Artt B Artacak
Increased Will increase

Size gore gelecek aylarda

Do you think in the coming months

) ) >
Dinya ekonomisi TUrkiye'de ekonomik blylime Tirkiye'de enflasyon orani
The world economy will Economic growth in Turkey will Inflation rate in Turkey will
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B Global krizin derinlesmesiyle B Yavaslayacak B Dusecek
daha da yavaslayacak Slowdown Slowdown
Slowdown by the deepening of global crisis B Sabit kalacak B Ayni kalacak
B Sabit kalacak Remain stable Remain stable
Remain stable B Hizlanacak B Yikselecek
B Buylyecek Accelerate Accelerate
Grow




Size gore gelecek aylarda
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TUrkiye'de faiz oranlari
Interest rates in Turkey will
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Do you think that in the coming months
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Turkiye'de déviz kuru
Exchange rates in Turkey will
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B Dusecek B Enflasyondan yavas ylkselecek
Slowdown Devaluate slower than inflation
B Sabit Kalacak B Enflasyona paralel seyredecek
Remain stable Be parallel to inflation
Artacak Enflasyondan hizli yikselecek
Accelerate Devaluate faster than inflation
>

LUtfen Turkiye'deki yatirim ortaminin gelistiriimesinin dndndeki temel engelleri temsil eden konulardaki degerlendirmelerinizi belirtiniz.
Please indicate your assessment on the following issues representing the main obstacles to the improvement of the

investment environment in Turkey.

> Gegtigimiz 6 ay icinde

> Onlimiizdeki 6 ay icinde

DELERGIT! DEL R Daha kot Ayni DELERY

Worse Better Worse Same Better
Ekonomik istikrar %75 %22 %3 %73 %24 %3
Economic stability
Yasal gergeve ve
yasalarin uygulanmasi %18 %82 %0 %17 %71 %12
Legal framework and
enforcement of laws
Fikri mulkiyet haklari %27 %71 %2 %30 %64 %6
Intellectual property rights
Finansal ortam %73 %19 %38 %72 %26 %2
Financial environment
Rekabeti koruma %34 %63 %3 %43 %53 %4
Fairness in competition
Vergi ve tesvikler %22 %76 %2 %19 %47 %34
Taxes and incentives
Kayitdisi ekonomi %38 %56 %6 %56 %37 %7
Unregistered economy
Birokratik engeller %25 %75 %0 %21 %71 %38
Red tape
Siyasi istikrar %34 %60 %6 %47 %46 %7

Political stability
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Dunyada Uluslararasi Dogrudan Yatirimlar icin Turkiye'de Uluslararasi Dogrudan Yatirimlar igin
ekonomik ortam ekonomik ortam

Worldwide economic environment for FDI Economic environment for FDI in Turkey

Daha iyiye gidecek
More favorable
B Degismeyecek

kotlye gidecek
>ss favorable

>
Ekonomik gelismeler isiginda 6nimuzdeki dénemde yeni yatirimlar yapmayi dlstniyor musunuz? (2009 - 2010)

In the light of the current economic developments, do you plan any new investments in the coming term? (2009 - 2010)

B Hayr
No
Evet

Yes
B HenUz karar verilimedi

Indefinite

>
Onuimiizdeki dénemde Ulkemizdeki Uluslararasi Dogrudan Yatirimlari en cok etkileyecek olumsuz gelismeyi
1'den b'e kadar siralaymiz (1 yuksek, 5 disuk)

Please grade the potential developments that might affect FDI most adversely in Turkey in the coming term,
on a scale of 1 to 5 (1 for highest and 5 for lowest).

Global krizin derinlesmesi ve uluslararasi piyasalarda yasanacak yeni bir ekonomik dalgalanma
Deepening of global crisis and new economic fluctuations in the international markets

Yerel ekonomik bunalim
Local economic crisis

Yerel politik bunalm
Local political crisis

AB miizakerelerinde yasanacak tikanikliklar
Restraints to be experienced in talks with the EU

Bolgemizdeki gerginligin daha da tirmanmasi
Climbing tension in the region neighboring Turkey
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TUrkiye'de Uluslararasi Dogrudan Yatirimlarin dniindeki engeller

Main barriers to FDI in Turkey ‘

Ekonomik istikrarsizlik / Economic instability %65
Yasal gergeve / Legal framework
Kayitdisi ekonomi / Unregistered economy

Vergi ve tesvikler / Taxes and incentives

Siyasi istikrarsizlik / Political instability

Birokratik engeller / Red tape

Fikri mulkiyet haklari / Intellectual property rights

Diger / Other | [

)

HUkUmetin 6niimUzdeki donemde oncelik vermesi gerekenler

The government should prioritize in the term ahead ‘

Kriz acil dnlem paketi / Urgent precaution package for crisis %62
IMF ile yapilacak anlasma / Agreement with |IMIF %57
Yapisal reformlar / Structural reforms %52
issizlik / Unemployment

AB mUzakere sureci / EU negotiations
BlyUme oranlari / Growth rates

Sosyal politikalar / Social policies

Greenfield yatirmlar / Greenfield investment %11
%2

Enflasyon / Inflation

>

2009 yilinda beklenen en 6nemli mevzuat degisiklikleri / Most significant legal amendments awaiting in 2009

Turk Ticaret Kanunu
Turkish Commercial Code

Gelir Vergisi Kanunu
Income Tax Law

Enerji Piyasasi Duzenlemeleri
Regulations on Energy Market

GUmrik Kanununda Degisiklik Yapiimasina Dair Kanun

Law on amendments to be made on the Customs Law

Patent ve Faydali Model Kanunu
Patent and Utility Model Law

idari Yargilama Usulii Hukuku
Administrative Jurisdiction Procedures Law

Kisisel Verilerin Korunmasi Kanunu
Law on the Protection of the Data Privacy

Borglar Kanunu
Law of Obligations

Kamu ve Ozel Sektor Isbirligi (PPP) Kanunu
Public-Private-Partnership (PPP) Law
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Ekonomik Gostergeler;

Economic Indicators;

> >
GSMH Artisi Faiz Oranlari (yil sonu itibariyle)
GNP Growth 2009, %0.36 Interest Rates (end of year) 2009, %13.43
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TUketici Fiyat Endeksi Uretici Fiyat Endeksi
Consumer Price Index 2009, %8.0 Producer Price Index 2009, %7.75
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TL/US Do6viz Kuru TL/EURO Déviz Kuru
TL/US Exchange Rate 2009: 1.70 TL/EURO Exchange Rate 2009: 2.20
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Kriz Acil Onlem Paketinde Yer Almasi Gereken Diizenlemler
The regulations that the urgent precaution package should cover

Vergi tesviki ve indirimi

Tax incentives and cuts

IMF ile anlasma imzalanmasi

Agreement with IMF

issizligin ®nlenmesine ydnelik dnlemler - Istihdam (izerindeki yiiklerin azaltimasi, kisa calisma uygulamasinin diizenlenmesi
Measures to prevent unemployment — Reduction in employment costs, regulation of short-time work
Yatinmin ve Uretimin desteklenmesi

Support for investments and production

Reel sektoriin desteklenmesi - (Ozellikle otomotiv ve eneriji sektorleri)

Support for real sector - (Especially automotive and energy sectors)

Altyapi yatirimlarinin artmasi

Increase in infrastucture investments

Gerektiginde bankacilik sektoriiniin desteklenmesi

Support for banking sector when necessary

>
Gayrimenkul edinimine iliskin yapilan mevzuat degisikliginin olumsuz etkileri firmanizda hissediliyor mu?
Does your company feel the negative effects of the amendment on the legislation of the acquisition of real estate?

W Evet
Yes
W Hayir
No
Fikrim yok

No idea

)
Yatinmci beklentilerinin ne zaman olumlu yonde doénecedini distntyorsunuz?
When do you think the expectations of investors will turn positive?

OntimUizdeki 6 ayda

n 6 months
B Bu yilin sonunda

At the end of the current year
B 2010 yilinda

n 2010







